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J. W. G. COFRAN DIES 


IS STRICKEN WITH APOPLEXY 





Was Vice-President of Hartford and 
Former Western Manager in Firm 
of Cofran & Dugan 





Stricken with apoplexy at his home 
in Hartford, Conn., Sunday afternoon, 
John William Gunnison Cofran, vice- 
president of the Hartford Fire and one 
of the best known and biggest men in 
the fire insurance business, died sud- 
denly and unexpectedly Monday morn- 
ing. He had returned to Hartford but 
two weeks ago from an extended trip 
through the south and a rest and vaca- 
tion in California. He had come home 
looking the picture of health that was 
accentuated by the peculiarly virile tem- 
perament for which he was known. 
The news of his demise was a decided 
shock to his many friends and former 
associates in Chicago and on the Pa- 
cific coast where the greater part of his 
life had been spent. 

Mr. Cofran was born at Goshen, N. 
H., June 13, 1855, and spent his boy- 
hood on a farm. His education was se- 
cured in the district school and at 
Kimball’s Union Academy at Meriden, 
N. H. At the age of 19 he went to 
San Francisco and there entered the 
services of the Commercial of Califor- 
nia as an office boy. In five years 
time he had made himself into such an 
excellent insurance man that the com- 
pany sent him to Portland, Ore., as 
special agent. His territory was Ore- 
gon, Washington and Idaho and a year 
later he was given the Hartford Fire 
for the same territory. This was the 
beginning of his services with the Hart- 
ford which extended over a period of 
thirty years. 

Manager at San Francisco 

After representing both the Commer- 
cial and the Hartford in the Pacific 
northwest for five years, Mr. Cofran 
was in 1885 made associate manager 
with Henry K. Belden of the Hartford’s 
Pacific department at San Francisco. 
There he served with distinction as 
vice-president of the Fire Underwriters 
of the Pacific and as chairman of the 
executive committee of that organiza- 
tion. On the death of General Agent 
George F. Bissell in 1895 he was trans- 
ferred to Chicago as second assistant 
general agent. 

Following the death of General 
Agent P. P. Heywood in 1896, Mr. Cof- 
tan and R. M. Bissell were made gen- 
eral agents and western managers un- 
der the firm name of Cofran & Bissell. 

(CONTINUED ON PAGE 38) 
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JOYCE CONTROLS EMPIRE 


WILL STRENGTHEN COMPANY 





President of National Surety and Asso- 
ciates Purchase Majority of 
Stock of Competitor 





(Prom a Staff Correspondent) 

New York, Jan. 17—The following 
statement has been issued: 

“William B. Joyce and a num- 
ber of influential financial men of 
New York have bought a large 
interest in the Empire State Sur- 
ety and propose to increase its 
facilities and, with the cooperation 
of the present officers and directors, 
are going to energetically push for 
business. The board of directors is 
to be strengthened, and Mr. Joyce 
has proposed for membership in the 
board the following: John W. Platten, 
president United States Mortgage and 
Trust Company; Frank B. Keech, 
banker, of Keech, Loew & Co.; E. H. 
Clark, manager, Hearst Estate; Pay- 
son Merrill, of Merrill & Rogers, law- 
yers; W.,A. Tucker, banker, of Tucker, 
Anthony & Co. Later on other men 
of high standing in the community will 
be added to this list. When it is found 
desirable the capital of the company 
will be increased to any amount neces- 
sary for the proper and successful con- 
duct of the business. Mr. Joyce will, 
of course, continue as president of the 
National Surety.” 

Plans for Puture 

The present officers of the Empire 
State will continue, at least for the 
present. Nominations for directorships 
require thirty days and the men named 
by Mr. Joyce will be elected by the 
directors in February. A meeting of 
the stockholders will be ‘held Jan. 30, 
when the terms of one-half of the di- 
rectors will expire. 

Two thousand three hundred shares 
out of the 5,000 of the company were 
yesterday transferred to Mr. Joyce and 
associates, which with what they al- 
ready control, give them an easy ma- 
jority. 

Some days ago Mr. Joyce made an offer 
to the stockholders of the Empire State 
Surety to purchase their stock at a price 


of $92 a share, the stock to be deposited 
with the people’s Trust Company of 
Brooklyn by Jan. 12, on condition that 
2,000 shares of the stock should be de- 
posited. The time for depositing the stock 
was later extended until Monday of this 
week, Mr. Joyce addressing another let- 
ter to the stockholders, stating that, on 
account of the short notice, a number 
of holders had been unable to get their 
stock in on time. Mr. Joyce's first letter 


(CONTINUED ON PAGE 35) 
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GO WITH THE COMPANIES 
TAKE UP WORK OF INSURANCE 





Long List of Commissioners Who 
Have Become Underwriters as 
Executives or Otherwise 





The recent rumor that Superintend- 
ent William H. Hotchkiss of New York 
would become a vice-president of the 
Equitable Life of New York upon his 
retirement from office Feb. 1, has led to 
the compilation of a list of state insur- 
ance officials who have gone into insur- 
ance work. The list is a long one and 
shows that most of them who have en- 
tered the work have gone into execu- 
tive positions, although some have gone 
into the field. Following is the list: 


Charles C. Lemert, Ohio, resigned, 1911 
to become president of the Ohio National 
Life. James V. Barry, Michigan, retired 
from office in 1910 and became assistant 
secretary of the Metropolitan Life. H. R. 
Cunningham, Montana, resigned in De- 
cember, 1911, to become president of the 
Montana Life. 


John A. McCall, New York, resigned in 
1886 to become comptroller of the Equita- 
ble Life and afterwards became president 
of the New York Life, Darwin P. Kings- 
ley, Colorado, went with New York life 
as vice-president upon retiring from office 
in 1888 and is now president of that com- 
pany. BE. E. Rittenhouse, Colorado, retired 
to become president of the Provident Sav- 
ings Life and is now conservation com- 
missioner for the Equitable of New York. 
Frank E. Tesh, Colorado, retired in 1903 
and later became identified with a life 
company. 

. ” * 

John C. Billheimer, Indiana, 1906-11, 
became president of the Sterling Fire of 
Indianapolis. George S. Merrill, Massa- 
chusetts, 1887-97, became identified with 
the Massachusetts Benefit Association .of 
Boston. Elmer H. Dearth and L. -S. 
O'Shaughnessy, both of Minnesota, -be- 
came identified with insurance companies 
upon leaving office. 

. . 7 


John A. Hartigan, Minnesota, 1907-10, 
is now manager of the Equitable of New 
York for the two Dakotas. W. Q. Cole, 
Mississippi, who retired in 1908, became 
president of the Lamar Life. Otto Kel- 
sey, New York, 1906-9, was president of 
the Aetna Indemnity up to the time of 
its failure last year. Henry J. Reinmund, 
Ohio, 1884-7, later became an officer of 
an insurance company. William Hahn, 
Ohio, 1895-6, became president of a fire 
company and is now manager of the 
North American Mutual of Mansfield. 

* . . 

T. J. McComb, Oklahoma, became ,eeeee 
dent of the Jefferson Life of Oklahoma. 
George EB. Luper, Pennsylvania, became 
an officer of an insurance company. E. s. 
Craig, Tennessee, 1898-1901, is now vice- 
prestient and general manager of the 
Volunteer State Life of Chattanooga. 
T. B, Love, Texas, 1907-10, is now sec- 
ond vice-president of the Southwestern 
Life of Dallas. Zeno M. Host, Wiscon- 
sin, 1908-7, has been connected with sev- 
eral insurance companies and is now pro- 
moting a fire company. 

Ww Fricke, Wisconsin, 1895-8, has 
been general agent of the Union Central 
in New York and is now vice-president 
and general manager of the Great North- 
ern ife, Wausau, Wis., and secretary 
and manager of the Employers’ Mutual 
Liability of the same place. Frank N. 
Julian, Alabama, became general man- 
ager of the Alabama Fidelity & Casualty. 
Avery E. Moore, Arkansas, resigned to 
become secretary of the Mississippi Val- 
ley Life of Little Rock. Eugene J. Mc- 
Givney, Mississippi, resigned in 1911 to 
become general counsel of the Pan-Amer- 
ican Life of New Orleans. 

. . - 

B. C. Cooper, North Dakota, 1905-11, 
was state agent of the St. Paul Fire & 
Marine while he held the office of insur- 
ance commissioner, as well as before, and 
is now general agent of the American 
Bankers’ Life of Chicago. Milas Lasater, 
Oklahoma, retired in 1910 and became 
state agent for the Equitable Life of 
New York. Reau EB. Folk, Tennessee, who 
retired last year, becomes manager of 
the Southwestern Millers’ Mutual. Le 
Roy Grant, Wyoming, is president of the 
Wyoming Life. W. D. Vandiver, Mis- 
souri, is connected with the Central 
States Life of St. Louis. Ed. T. Orear, 
Missouri, became an agent of the New 
York Life. 





Relief Rate Risk Burns 

The $220,000 loss on the Rockford 
Desk Company, Rockford, IIl., is the 
biggest sprinklered loss for several 
months. The equipment had been 
drained and shut off because of the cold 
weather. The line had been written at 
a relief rate. 


MANY SESSIONS BEING HELD 


Subcommittee Completes Work on Un- 
ion-Bureau Agreement and Con- 
ference Committee Meets 





Prospects of securing a cooperative 
agreement between the union and bu- 
reau companies become brighter daily. 
A tentative agreement based on the 
original proposition as submitted by 
the manager of a bureau company has 
finally been whipped into shape by the 
subcomittee of the conference commit- 
tee. In that form it was satisfactory to 
members representing both organiza- 
tions and Wednesday morning it was 
submitted to the conference commit- 
tee. Some slight changes were sug- 
gested and further sessions will be 
held. Members of the subcommittee 
have been working diligently and nu- 
merous lengthy sessions have been 
held. The conference committee has 
entered upon the work of further per- 
fecting the agreement with the same 
hopeful spirit. When it is finally 
adopted by the committee— and every 
indication at present is that it will be 
—the matter will have to be submitted 
to each organization for final action. 





Legislative Committee Meets 
Preliminary to the commencement of 
actual work a meeting of the Illinois 
legislative investigating committee was 
held in Chicago Wednesday. -H. H. 
Glidden of the Chicago Board recom- 
mended that the Illinois commission re- 
port of last year be used as a basis for 
work along fire insurance lines. Repre- 
sentatives of the Chicago Life Under- 
writers’ Association took up the matter 
of securing state supervision over pro- 
motions. It was decided that both 
these suggestions be followed and that 

sessions of the committee be open. 





As the result of the activity of the 
Michigan fire marshal’s department, Frank 
Bachinski is now out on bail awaiting 
trial at the January term of the circuit 
court at Muskegon, and William Lewis is 
now in jail at Ann Arbor on the charge 
of being implicated in the burning of the 
Manchester hotel in March. 
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NEWS ABOUT COMPANIES 
STATEMENTS ARE COMING IN 





Annual Figures Show Gains as a Rule, 
But Most of Those Shown in 
Surplus are Small 





Annual statements of fire companies 
are coming in rapidly. Gains are. 
shown as a rule, but they are not as 
large as in some years, especially 
gains in surplus. Annual figures and 
other news of a number of companies 
are as follows: 


St. Paul F. & M—The company, in its 
annual statement, makes a most favor- 
able showing. Its assets are now $8,031,- 
665, an increase of almost $1,000,000, or 
$995,645. Its reinsurance reserve is 
$4,665,528, an increase of $608,022. Its 
net surplus is $2,348,203, an increase of 
$301,662. The increase in net surplus, 
after setting aside the large sum neces- 
sary to take care of the unearned pre- 
miums of three companies reinsured, is 
most satisfactory. The running off of the 
business reinsured has been even more 
favorable than the company hoped for. 

* + * 

Ohio Parmers—A handsome gain in 
surplus and cash assets is shown in 
annual statement of this company, now 
being prepared. The assets are approxi- 
mately $2,899,791, an increase during 1911 
of $214,912 and the surplus is $1,201,714, 
an increase of $357,347. 

.- a « 

Dubuque Fire & Marine—The company 
last year made its usual increase in as- 
sets, reserve and surplus. In the twenty- 
nine years it has been in business it has 
never failed to make an increase in these 
items. It has never paid a dividend ex- 
cept from interest earnings, all the un- 
derwriting profit, if any, being turned 
into the surplus, with a large proportion 
of the interest receipts. Its assets are 
now $1,363,468; reserve for liabilities, 
$809,161, and net surplus, $354,307. 

s . * 

Hawkeye & Des At the recent 
annual meeting the stockholders of the 
company and of the Commercial Fire, 
voted to pay back to themselves $50,000 
of the paid-up capital of the Commercial. 


The other tangible assets of the Com-- 


mercial will be taken over by the Hawk- 
eye & Des Moines. The Commercial will 
be continued as an underwriters’ agency 
under the title of the Commercial Fire 
Agency. 
. * — 
he new annual statement 
shows assets, $3,710,952, gain $321,711; 
reinsurance reserve for annual and term 
business, $1,724,721; decrease, $69,343; pre- 
miums written, $1,075,664; losses incurred, 
$659,664; expenses, \ ; loss ratio, 
61.32 percent; expense ratio, 39.64 per- 
cent; interest and other income, $71,314; 
net surplus, $439,770, gain $826. The 
State is the second oldest company in the 
country. It was incorporated in 1794. 
The company was formerly the Spring 
Garden, and its management is one of 
the most progressive in the company com- 
munity. 
* — > 
Girard F¥. & M.—In the new statement 
are shown assets of $2,549,648, reinsur- 
ance reserve of $1,562,131 and net sur- 
plus of $425,651. This shows a decided 
increase in both assets, and surplus. 


Northern, N. ¥.—Its annual statement 
shows assets, $1,256,874; increase, $52,- 
288; unearned premiums, $584,244; de- 
crease, $2,782; surplus, $221,620; increase, 
$44,621; net premiums written, $641,451; 
loss ratio, 58 percent. | 


German, Peoria—The Company, which 
paid out nearly $500,000 in the San Fran- 
cisco conflagration, is strengthening its 
Position. Its annual statement shows as- 
sets of $800,343 and a net surplus of 


$195,455, a gain during the year of nearly 
$50,000. ° - ” 


* + ” 
Westchester—Assets shown by its an- 
nual statement are $4,683,245, increase 
$212,949; unearned premiums $2,519,335, 
increase $89,455; net surplus $1,518,000, 
increase $85,345. 
_ ~ 


7 
Buffalo Assets, $696,332; 
decrease, $27,599; reinsurance reserve, 
$309,880; increase, $3,952; net surplus, 


$134,945; decrease, $35,207; net premiums, 
$357,160; net losses, $247,314. 


“a of New York—It will not renew 
its licenses in Texas, Arkansas, Okla- 
homa, Minnesota and Maine, as it has 
found these states to be unprofitable. 


Porest City, Ml—The new statement 
shows assets, $802,482; reserve, $342,341; 
net surplus, $244,289; premiums, $158,911; 
losses, $76,278. a 

= 

National, Ct.—The 
shows assets $11,837 


Jan. 1 statement 
740, gain $1,045,447, 
reserve $7,212,863, gain $1,137,639, net sur- 
Plus, $2,630,276, decrease $15,000. The 
company reinsured some companies in 
1910, which ran up the reserve, and nat- 
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$9,025,888.86 
4,636,763.95 


$4,389,124.91 


Responsible agents wanted in cities and 
towns where the company is not 
now represented. 








urally drew on the surplus. The National 
is progressive and up-to-date. It never 
sleeps. In the west the company is one 
of the forceful ones, and is serving the 
agents most effectually. 

7 * om 


Buffalo Co: Assets, 696,332; 
reserve, $309,880; net surplus, $134,945; 
premiums, $357,160; losses, $247,314. 

: a . 


’g Fund—The annual statemeft 
of the company shows that at the end of 
1911 it had total admitted assets of 
$8,649,592, an increase of $578,963; a re- 
insurance reserve of $3,714,708, an in- 
crease of $324,577; a net surplus of 
$2,581,461, an increase of $195,380. With 
its capital of $1,500,000, this gives it a 
surplus to policyholders of $4,081,461. 

* * * 


tizens, Mo.—This is the seventy-fifth 
anniversary year of the company, it hav- 
ing started in business in 1837. It is the 
oldest western stock fire company. It 
will not use this important year in its 
history as a business stimulation, but will 
move on in the quiet way that it always 
has, 

* * s 

Teu' Allegheny—Its annual state- 
ment shows assets, $1,062,965, a decrease 
of $6,179; reinsurnace reserve, $578,369, 
a gain of $56,451; net surplus, $221,340, a 
decrease of $55,886. Its premiums in 1911 
were $654,484 and net losses incurred 
$396,680. 

e ” . 

Teutonia, La.—The new annual figures 
show assets $1,081,031, gain $36,328; rein- 
surance reserve, $595,888, gain $30,481; 
net surplus, $167,513, gain $14,799. The 
company has done very well during the 
year. 

* . * 

County Fire—The annual statement 
shows assets $1,214,752; reinsurance re- 
serve, $528,846; net surplus, $244,146. 
The company is one of the good, old, con- 
servatives that always makes a healthy 
showing. It does not set the world on 
fire, but it gives mighty fine indemnity. 

os » * 

Minster Mutual, Minster, Ohio—The 
company’s cash assets Dec. 31 were 
35,488; reserve for reinsurance, $18,443; 
total liabilities, $20,490; net cash sur- 
plus, $14,948; contingent assets, $184,427. 


Merchants & Manufacturers Mutual, 
n Dec. 31 its statement 


Mansfiel ihio—O 

showed cash assets of $55,666; reserve for 

reinsurance, $17,852; total liabilities, 
1,615; net cash surplus, $34,051; con- 

tingent assets, $126,617. 


Millers Wational, Chicago—Its_ state- 
ment shows assets of $1,703,365, gain 
$65,247; net surplus, including permanent 
fund of $500,000, $1,013,587, gain $26,906; 
reinsurance reserve $356,029, gain $15,542; 
net premium income $759,721; losses $565,- 
307; mutual premiums and assessments 
$465,571; stock premiums $518,046. From 
the sum of the stock and mutual pre- 
miums must be deducted $223,895 in re- 
turn and reinsurance premiums. The 
amount at risk is about comer divided 
between mutual and stock policies. 


Milwaukee Mechanics—Its statement 
shows assets of $4,351,178; increase, $1,- 
088,378; reinsurance reserve, $2,374,267; 
increase, $618,312; net surplus, $663,655; 
decrease, $134,814. nye the year the 
company took over the Mi waukee Fire. 


Cedar Rapids, Iowa—As- 
increase, $9,398; reinsur- 
ance reserve, $539,114; increase, $2,075; 
net surplus, $114,630; increase, $2,635; 
net premiums received, $361,999; net 
losses paid, $178,266. 


Parmers Fire, 
sets, $880,837; 


Pederal Union, The new state- 
ment of this company shows assets of 
$201,821, a gain of $6,010; reinsurance 
reserve of $50,215, a gain of $9,843 and 
surplus to policyholders of $131,341, a 
gain of $7,348. The company is writing 
a large volume of marine business and 
had an exceptionally good year on this 
class. “ese 


Moines, Iowa 
specializes on 
flour mills and elevators and writes some 
manufacturing business direct and 
through James §. 


Mill Owners Mutual, Des 
—This company, which 


Kemper of Chicago, 





shows cash assets the first of the year of 
$348,070, policyholders surplus of $179,- 
040 and a premium and assessment in- 
come for the year of $205,329. Small 
gains were made in assets and surplus. 
The premium income increased and the 
amount at risk decreased during 1911. 





Changes in the Field 








C. E. Fliesbach 
C. E. Fliesbach, the veteran special 
agent for the Hawkeye & Des Moines 
Fire, who resigned last week after over 
thirty years’ service in southwestern 
Iowa, has been appointed special agent 
in the same territory for the Columbia 
Underwriters of Omaha, which is 
backed by the National Fire of Hart- 
ford. His headquarters will continue at 

Shenandoah as in the past. 





John Heenan 

John Heenan, who has been doing 
per diem work for the California in 
Michigan, has discontinued the ar- 
rangement, and will serve the Spring- 
field in a similar capacity. He has 
taken a local agency of the company 
at Detroit. 





Cc. BR. BARBER 

C. R. Barber, who traveled for the East- 
ern of New Jersey in the west, has been 
appointed special agent of the Western 
of Pittsburg and will travel under the 
direction of General Agent H. W. Zweig 
in the west. 





Qestions Up to Bleakly 
Auditor of State J. L. Bleakly of 
Iowa is investigating reports that the 
Postal Life of New York is rebating in 
Iowa. The auditor has been informed 
that the company has mailed letters 
into Iowa offering to write life insur- 





ance at $20 per $1,000 and refund $9.52 
of it. The Postal Life has never been 
admitted to Iowa. 

The auditor has refused to grant an 
Idaho land company permission to sell 
land in Iowa upon its proposition that 
it will pay to the heirs of the pur- 
chaser any amount which he may have 
paid upon it in installment in the event 
that he dies before he has paid for the 
land. The auditor holds this is life in- 
surance. 

The auditor has also called the Rexall 
Drug Company to account for trying to 
sell medicine in Iowa and including a 
week’s accident insurance with each 
bottle. He has refused to grant the 
company a license to thus deal out in- 
surance. 





Hold Mid-Year Meeting Jan. 23-24 

The mid-year conference of the Na- 
tional Association of Local Fire In- 
surance Agents will be held at the Ho- 
tel Belmont, New York, Jan. 23-24. 
The mid-year meeting is always impor- 
tant and there should be a large at- 
tendance of members. 





HOLDS UP KENTUCKY APPOINTMENT 

Henry Bosworth, state auditor of Ken- 
tucky, who has the appointment of the 
insurance commissioner, has indicated 
that he may not appoint this officer until 
the adjournment of the legislature, which 
will be in session until the middle of 
March. This means that C. W. Bell, the 
only member of the former administra- 
tion still holding on, will be able to 
draw his $250 a month for some time to 
come. The present legislature is to be 
asked to increase the salary of the com- 
missioner from $3,000 to $5,000 a year, 
and it is assumed that this is the reason 
that Henry Lawrence has not been offi- 
cially appointed, since incumbents can- 
not profit by a salary increase, 





Rollins & Burdick of Chicago have in- 
corporated with a capital of $25,000. 





3lst ANNUAL STATEMENT 


COLUMBIA 


Insurance Company 
DAYTON, OHIO 





January Ist, 1912 





Capital Stock 
Reserve for Losses and Taxes 


Se WE anges shave Wstialgcdebedacneoas 


ASSETS 
United States 4% Bonds...... $33,900.00} City Railway Stock, Dayton, O... $36,050.00 
Dayton, O.,4% Bonds........ 50,000.00; D. & M. R. R. Stock, Preferred.. 27,750.00 
Columbus, O.,4% Bonds...... 70,000.00 | D. & M. R. R. Stock, Common... 4,000.00 
Cleveland, O.,4% Bonds...... 55,000.00) Little Miami R. R. Stock........ 10,000.00 
Toledo, O., 44% Bonds........ 50,000.00} Cleveland and Pittsburg R.R. Stk. 26,250.00 
Cincinnati, O.,4% Bonds...... 100,000.00 | Columbus and Xenia R. R. Stock. 10,000.00 


Montgomery Co.,0.,434% Bonds18,000.00 Dayton Gas Co. Preferred Stock. 18,900.00 
pressanne 127,950.00 | Agen 


National Bank Stocks 





Balances and City Accts. 15,210.96 





First es ye MRLs ssn cok 17,500.00 | Real Estate, Office Building...... 36,873.52 
yee ee gti eaae hae 6,500.000 

ccrw eee bi 426.66 
Cash in Banks and Office...... 26,013.00 $740,324.14 
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CLASH COMES OVER ISSUE 


POTTER REFUSES NEW LICENSE 





Automobile Floater Question Is Likely 
to Be Fought Out in the 
Courts 





Recently Superintendent Potter of 
the Illinois department served notice 
upon several fire companies doing auto- 
mobile business in Illinois that unless 
they complied with the casualty law 
they would be refused licenses for the 
coming year. 

The companies which were thus no- 
tified through their attorney are as 
follows: Michigan Commercial of Lan- 
sing; Old Colony of Boston; Union 
Marine of Liverpool; Federal of Jer- 
sey City; Marine of London; Sea of 
Liverpool. 

Why Ruling Was Made 

This ruling of the insurance super- 
intendent is on account of the provision 
against burglary and theft found in the 
automobile policies issued by these 
companies and is in conformity with 
the previous construction of the law 
by the department, Superintendent Pot- 
ter holding that in order to insert this 
clause in the policies covering automo- 
bile insurance the company should be 
admitted under the provisions of the 
casualty act. 

Say Suit Will Be Brought 

It is understood that Senator Ettel- 
son of Chicago, who is attorney for 
these companies, will begin suit by in- 
junction to restrain the insurance su- 
perintendent from taking any action 
which will prevent the transaction of 
automobile business in Illinois by these 
companies, and that the suit will be 
commenced during the coming week. 
It is said that there will be a stipula- 
tion as to the facts which are not in 
dispute and that only the law questions 
will be presented to the court, the pur- 
pose being to reach the supreme court 
as early as possible and secure a con- 
struction of the law. 

Over 50 percent of the fire com- 
panies doing business in Illinois which 
write automobile business also have 
complied with the statute as construed 
by the insurance department and have 
authority under the provisions of the 
casualty act to insert a provision in 
these policies covering theft. 





Leakage Losses Loom Large 
Fire is not the only line of insurance 
that has been suffering severely from 
the cold. Sprinkler leakage incomes 





W. N. JOHNSON, General Agent 


Insurance Compan 


STATEMENT OF CONDITION JANUARY 1, 1912 


Cash Capital, - - - (ie ,000,000.00 
Total Assets, - ~ - - - 16,953,773.59 
Liabilities (except Capital) - - - 8,953,773.59 
Net Surplus, ~ ~ 7 ~ - 4,000,000.00 
Contingent Fund, - ~ - - - 303,900.64 
Surplus to Policyholders, - - 8,303,900.64 


WESTERN DEPARTMENT, 76 W. Monroe St., CHICAGO, ILL. 


— 


of North America 


PHILADELPHIA, PA. 


AGENTS EVERYWHERE 
B. L. WEST, Assistant General Agent 














No Delay 





Pllincis Surety Company 


HOME OFFICE, 134 S. La Salle Street, CHICAGO 


No Red Tapeand “ WE ISSUE SURETY BONDS” Liters! Commissions 
Local Agents Wanted Everywhere 


INCORPORATED APRIL, 1905 


WRITE TODAY Attractive Contracts 











last few weeks by the losses. 


and heavy losses are reported from all 





have been knocked galley west in the 
Where 
systems have not been drained equip- 
ments have been freezing and bursting 


points. Because of the larger number 
of sprinklered risks in the metropoli- 
tan centers the losses from those points 
have been heaviest. St. Louis reports 
forty losses aggregating more than 
$30,000 which exceeds the sprinkler 
leakage premiums in the city. 





DISAPPROVE IRON SAFE CLAUSE 

Louisville, Ky., Jan. 17—(Special)— 
President M. B. Russell of the Kentucky 
board announced today that the new draft 


NORD - DEUTSCHE 


INSURANCE COMPANY 
Of Hamburg, Germany 
Established 1857 


UNITED STATES BRANCH 
123 WILLIAM STREET 


J. H. LENEHAN 


United States Manager 


NEW YORK 





of the iron safe clause, which the board 





has been working on for the past year, 
will not be put into effect. The govern- 
ing committee of the Western Union ad- 
vised against it on the ground that it 
would set a bad precedent, and that noth- 
ing in the way of concessions should be 
made until the valued policy law now on 
“ ened statute books is gotten 
rid of. 

The new draft provided a credit in the 
rate in consideration of the agreement 
to secure protection for records, as it was 
belevied that this would meet the ob- 
jection of the Kentucky court of appeals, 
which held the clause invalid because no 
consideration was given to make the con- 
tract binding. 





Johnson City, Tenn., will let contracts 
Feb. 1 for the constriction of its new 
water system. Water is to be piped from 
Blue Springs, twelve miles away. 








WANTED 





erence. 


writer. 





By the Western Department of 
an old established company, with 
a large agency force, an experi- 
enced automobile underwriter. 
One who is familiar with West- 
ern business will be given the pref- 
Address with references 
and ideas as to salary desired, 
97-V, care The Western Under- 


Here is the most convincing advertisement we can write— 
a list of four recent users of our product which establishes 





NEWMA 


WATCHMAN’S CLOCK 


“A POSITIVE CHECK ON HUMAN FALLIBILITY” 
as the STANDARD System of America 


Underwriters’ Laboratories, Chicago 
Underwriters’ Building, New York 
Underwriters’ Salvage Bldg., New York 
U. S. Naval Observatory, Washington 


We could add thousands of other great organizations, re- 
quiring many pages of this magazine to . 

Won't you, Mr. Insurance Agent, protect your customer 
by recommending the QUALITY WATCHMAN’S 
CLOCK, lutely tamperproof—or will you let him take 
his chances with the ordinary kind? 

NEWMAN CLOCK COMPANY 

New York Specialists i 

178 Fulton St. Time Recording Devices 1526 Webeeh Ave. 
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AGENTS WANTED IN IOWA 
408 UNITED BANK BLDG. 
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Insurance Law 
a Specialty 





901-2 Andrus Bldg. 








MINNEAPOLIS, MINN. ee 
T. W. PURCELL J. V. F. BABCOCE 
President Sec’y and Trea 





























> Be 








Ne, eee ae 


January 18, 1912. 


THE WESTERN 





UNDERWRITER. 5 








AS VIEWED FROM CHICAGO 


ARE LICENSED 

The Illinois act of 1911 regulating 
the admission of Lloyds, Interinsurers 
and other varieties of fire insurance 
activities hitherto unlicensed in the 
state, is being complied with by a num- 
ber of the organizations, and there 
seems to be a disposition to cooperate 
with the Illinois department in bring- 
ing all of these institutions under state 
supervision. ‘ 

he following interinsurance ex- 
changes have complied with the law 
and a certificate of compliance has been 
issued by the Illinois department in ac- 
cordance with the provisions of the 
act: 

Reciprocal Underwriters, Kansas City, 
Mo., J. W. Garvey, attorney. 

Lumbermen’s Exchange, Kansas City, 
Mo., J. W. Garvey, attorney. 

Reciprocal Exchange, Kansas City, Mo., 
Bruce Dodson, attorney. 

Reciprocal Annex, Kansas City, Mo., 
J. W. Garvey, attorney. 

Canners Exchange, Chicago, Lansing B. 
Warner, attorney. 

Sprinklered Risk _ Underwriters, Chi- 
cago, William and Royal M. Williamson, 
attorneys. 

Merchant Underwriters at Indemnity 
Exchange, Chicago, William and Royal 
M. Williamson, attorneys. 

Manufacturers’ Alliance, Chicago, Wil- 
liam and Royal M. Williamson, attorneys. 

Druggists Indemnity Exchange, St. 
Louis, Mo., J. W. Daugherty, attorney. 

Underwriters Exchange, Chicago, J. H. 
Straight, attorney. 

Merchant Underwriters, Kansas City, 
Mo., F. B. Hamblin, attorney. 

The Individual Fire Underwriters of 
St. Louis, Charles H. Morrill, attorney, 
is the only Lloyds so far in compliance 
with the statute, but declarations have 
been filed with the department by seven 
other Lloyds organizations from vari- 
ous cities of the United States, and 
these papers are now under considera- 
tion, and undoubtedly most, if not all, 
of them will be furnished with certifi- 
cates of authority to do business in the 
state. 

The department also has information 
that a number of important groups of 
underwriters at Lloyds, London, have 
signed the declarations and the papers 
are now in transit, and will unquestion- 
ably be received at the department in 
the near future. 

The operation of this law is being 
watched with very great interest by fire 
insurance people and state authorities 
outside of Illinois, because of its im- 
portance, and the necessity for similar 
legislation in other states. 

” * * 


NAGHTEN IS MADE PRESIDENT 


M. J. Naghten of the firm of John 
Naghten & Co. was elected president 
of the Chicago board at the annual 
meeting last week. Mr. Naghten is one 
of the prominent Chicago agents who 
has always stood for the best in the 
business. His father, John Naghten, 
was one of the pioneer agents of the 
city. The Naghten office has always 
been held in high esteem. H. G. Bus- 
well of the Home was chosen vice- 
president. He has served for some 
years as treasurer. George S. Haskell, 
an opposition candidate to the regu- 
lars, won out for treasurer against Ja- 
cob M. Loeb. The other opposition 
candidates, Conrad Witkowsky for 




















FIRE 


THE WORLD’S GREATEST FIRE COMPANY 


ROYAL 


LIGHTNING 


Has opened an Automobile Department Insurin 
Lightning, Transportation 





GEO. W. LAW, 


Manager 
Western Dep't 
ROYAL INS. 
160 W. Jackson 





TORNADO AUTOMOBILES 


against Explosion, Self Ignition and 
azards and Theft. 








president and C. A. Hardy for vice- 
president, lost. The new executive com- 
mitteemen are I. A. Grossman, C. W. 
Higley and W. E. Witherbee. 
~ * - 
PUSHING FOR FEDERAL PROBE 


President George H. Holt of the Poi- 
icyholders Union has addressed each 
subscriber with a request to wire at 
once to Secretary Nagel of the Depart- 
ment of Commerce and Labor, Con- 
gressman Fred S. Jackson or friends in 
Congress, in support of Mr. Jackson’s 
resolution ordering a federal investiga- 
tion of the fire losses and fire insurance 
business. 

* * * 
TRADERS’ TOMBSTONE BEING SET 

The auditor’s report on the old 
Traders of Chicago is just about com- 
pleted and within a week or two will 
be placed on file. This will be the 
final act in the receivership of the com- 
pany which has extended over four and 
a half years. The dividend paid eight 
or nine months ago, which brought the 
payment up to 74.9 percent, was the 
final payment. 

* * * 
SOME LOCAL EVENTS 

A. R. Monroe, assistant manager of the 
western department of the Queen, has 
been elected secretary and treasurer of 
the Underwriters’ Salvage Company, suc- 
ceeding P. D, McGregor, who resigned be- 
cause of his impending trip to Newark to 
take the presidency of the American of 
that city. Mr. Monroe has also taken 
Mr. McGregor’s place as a director of the 
Western Adjustment Company. 

The Chicago board has adopted a new 
sprinkler clause which makes it a condi- 
tion of the policy that if the water sup- 
ply be shut off during other than business 
hours with the knowledge of the assured, 
a watchman shall be kept on each floor 
of 5 premises controlled by the assured 
during the time the water is shut off 
therefrom. 

The Chicago board has adopted a new 
schedule of special hazards. 

At the annual meeting of the Chicago 
board it was reported that the member- 
ship in class No. 1 is 124, of which eight 
are nonvoting members, a class which is 
to be limited hereafter. The brokers in 
class 2 number 1,379, an increase of fifty- 
two; in class No. 3 there are 1,138 mem- 
bers, an increase of ninety-eight; in class 
No. 4, 470, an increase of forty, and in 
oo No. 5, 189 members, an increase of 
our. 

J. J. Grey of Waller, Chandler & Grey, 
Chicago local agents, has gone to Florida 
for the winter on account of his health. 

J, C. Bagby of Chicago, formerly Cook 
county special of the British America and 
later of the Niagara, has made a connec- 
tion with the Munger, Vokoun, Wetmore 
& Witherbee agency. 

re. Kelsey, assistant western mana- 
ger of the Sun of England, has gone to 
California on a several weeks trip. 

oO. C. Kemp, western manager for the 
Delaware and Reliance at Chicago, is 
paying his usual January visits at the 
home offices of the companies. 





The Reisch Indemnity Company 


(A PARTNERSHIP) 
of SPRINGFIELD, ILLINOIS 
Chicago Office, 1216 CORN EXCHANGE NATIONAL BANK BLDG. 


RESOURCES EXCEED $4,000,000. 


DRAM-SHOP INDEMNITY 


AFTER MAY Ist, 1912—1560, 1562, 1564 INSURANCE EXCHANGE BLDG. 





CLARK & ASH COMPANY 


INSURANCE PRINTERS 


Harrison 4170 
Puowns | Automatic 52223 


732 South Sherman Street, CHICAGO, ILLINOIS 





WILLIS S. HERRICK BENJAMIN AUERBACB 


Herrick & Auerbach 


(Successors to R. J. O. HUNTER & CO.) 
Managers of the Western Department 
The Mechanics Ins. Co., of Philadelphia, Inc. 1854 
Pittsburgh Fire Ins. Co., of Pittsburgh, Inc. 1851 
Lumbermens Ins. Co., of Philadelphia, Inc. 1873 
German Fire Ins. Co., of Wheeling, Inc. 1867 


GOOD ACCENTS WANTED 


116 S. LA SALLE STREET 
CHAS. E. MANN, SUPT. OF AGENTS 


CHICAGO, ILLINOIS 
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GIRARD FIRE & MARINE 
Insurance Company of Philadelphia 


W.E. ROLLO & SON, Managers 
29 South La Salle St., CHICAGO, ILL. 
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Capital Paid in, $400,000 Surplus Paid in, $400,000 
JAMES B. HOBBS, Pres. HENRY P. MAGILL, Genl. Mer. 
FRANK M. RICE, Secy. 


CENTRAL NATIONAL 


FIRE INSURANCE COMPANY 


108 S. La Salle Street, Chicago 


First Class Agents wanted in Ohio, Indiana, Iflinois, Michigan, Wisconsin, Minnesota, 
the Dakotas, Iowa, Nebraska, Missouri and Kansas 
FARM DEPARTMENT 


Excellent Reinsurance facilities at disposal of deserving Agents. 


HAWKEYE & DES MOINES FIRE 
INSURANCE CO. 


DES MOINES, IOWA 


The consolidation of 2 old and substantial lowa 
companies under a conservative management 
which has strengthened the policy contracts of both. 


H. R. HOWELL, President 
G. G. HUNTER, Vice-Pres. 
C. S. HUNTER, Sec’ 
W.D. SKINN R, Treas. 
R. S. HOWELL, Asst. Sec’y 


A. H. HASSINGER, Secretary 


FIREMEN'S company or NEWARK, N. J. 


ORGANIZED 18665 
CAPITAL $1,000,000.00 








, ORGANIZED 1865: 

















D. H. DUNHAM, President CHARLES COLYER, Vice-President 


ASSETS $6,121,382.27 NET SURPLUS $2.841,939.41 


SURPLUS TO POLICYHOLDERS.......... cevecvessonwed $3,841,939.41 


Western Department ‘ ° . . 


° ° ° 137 S. La Salle Street 
NEAL BASSETT, Manager 


Arkansas, Colorado, Illinois, Indiana, lowa, Kansas, Kentucky, Michigan, Minnesota, Missouri, Montane 
Nebraska, Ohio, Oklahoma, Tennessee, Utah, Wisconsin, Wyoming, Province of Manitoba, Canada. 
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OHIO AND WEST VIRGINIA 


PROSECUTING ATTORNEY HIT 


State Fire Marshal Department Con- 
demns ——- County Official 
in Scathing Terms 











A scathing arraignment of Prosecu- 
tor Cline of Cuyahoga county, Ohio, is 
contained in the last bulletin issued by 
State Fire Marshal Zuber of Ohio. He 
points out that this county has a popu- 
lation of 700,000 and contains the larg- 
est city of Ohio, Cleveland, and yet in 
the past two years and a half absolute- 
ly no support has been given by the 
prosecuting attorney’s office to the war- 
fare that is being waged on incendiar- 
ies. In part he says: 


During that time as many as twenty 
cases of incendiarism have been presented 
or certified to Prosecutor Cline and the 
grand jury for their consideration, but 
only the one indictment has been secured, 

that was returned against the protest 
of the prosecuting attorney. I am speak- 
ing plain English; the facts warrant 
plain speaking, or rather lack of consid- 
eration that this department and its 
cases have received from the prosecuting 
attorney of Cuyahoga county. 

It is true that indictments are _ re- 
turned by the grand jury upon sworn tes- 
timony, yet it is the duty of the prose- 
cuting attorney to present all the testi- 
mony pertinent to the case to the grand 
jury. The case in which the one indict- 
ment was returned, and against the pro- 
test of the prosecuting attorney, was the 
State of Ohio vs. A. EK. Siviter and 
Thomas Mackenzie. It was fifteen 
months after the fire before we could get 
consideration enough from the prosecut- 
ing attorney’s office to get the matter to 
the grand jury. Charles Grilley was ar- 
rested and held to the grand jury for 
burning a hay barn. The evidence was 
clear and convincing. He had previously 
served a term in the penitentiary for 
arson and was wanted in Columbus for 
burning a livery barn three years ago. 
No indictment was returned. I could 
quote a number of other cases of like 
nee and with like discouraging re- 
sults 

I have been patient until patience has 
ceased to be a virtue, and in order to get 
proper results in Cuyahoga county I am 
taking the matter direct to the proper 
state authorities for their consideration 
and official action. If the facts above 
quoted, and which I will present more in 
detail to the proper state officials, consti- 
tute an indictment against Proscutor 
Cline for dereliction of duty, he cannot 
blame this department, as these condi- 
tions are assuredly not of our making. 
We want full and proper consideration 
of our cases, and no more, and that is 
what we have not been receiving in the 
ast, but which we will expect to receive 
n the future, 


- 


Western Reserve Meeting Today 

A meeting of the stockholders of the 
Western Reserve has been called for 
Jan. 18, when the new plans will be 
presented to them for approval. There 
is every reason to believe that they will 
be entirely willing to adopt the mea- 
sures which have been worked out for 
the success of the company in its opera- 
tion in Ohio. The company is receiv- 
ing a nice volume of business from its 
Ohio agents, 








Central Manufacturers’ Figures 

The Central Manufacturers Mutual of 
Van Wert, Ohio, adds steadily to its 
cash resources. Its total cash assets as 
shown by its Jan. 1 statement are $548,- 
669, an increase of $10,788. Its cash 
surplus is $334,720, an increase of $6,774. 
Its reserve for reinsurance is $186,791. 





Western Mutual’s Figures 
The Western Mutual of Urbana, O., 
another of the good state mutuals, in 
its new statement shows net cash re- 
sources $72,765, total assets $729,924, 
premiums $53,266, losses $25,987, 
amount at risk $5,521,908. 





NEW RATES ISSUED 
The Ohio Inspection Bureau has issued 
town reports and advisory estimates, re- 
cently, on the following municipalities: 
Waverly, Pike county, and Wauseon, Ful- 
ton county, Four-and-a-half class; West 
Manchester, Preble county, Fifth class, 
and the following Sixth class: Maria 
Stein and St. John, Mercer county; Ket- 
tlersville, Shelby county, and Trebeins 

and Goes Station, Greene county. 
The West Virginia Inspection Bureau 
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ORGANIZED-1851- 


AGENTS WANTED IN OHIO 


“NATIONA 


INSURANCE 
COMPANY 


or CINCINNATI 


G. W. POHLMAN, JR., President 
E. A. WINTER, Secretary 





OHIO FARMERS INSURANCE CO. 


Its 


LE ROY, OHIO 


Organized 1848 


POINTS EMPHASIZING INDIVIDUALITY 
The loyal support of an intelligent, trustworthy agency force. 
The prestige of long continued fair dealing with its patrons. 


The democratic spirit permeating its entire organization. 
The quality of its assets. 


steady, healthy growth. 


Not erratic in its business policy. 
JAMES C. JOHNSON, President; W. E. HAINES, Secretary; F. H. HAWLEY, Treasurer 








MARS E. WAGAR, President 


Western Reserve Insurance Company 
CAPITAL = 


An Ohio Company Operating in Ohio Only 


Ohe 


o& CLEVELAND, OHIO 
$250,000.00 


J. EDGAR LYONS, Secretary and Treasurer 




















has put out reports for Matewan, Mingo 
county, Fifth class, and Caldwell, includ- 
ing North Caldwell, Greenbrier county, 
Sixth class. 





SCHOOL BUILDING FIRE. 

The Fairmont school building at Cleve- 
land was slightly damaged by fire Friday 
forenoon and attention is again called to 
the dangerous condition of many school 
structures. After the disastrous Collin- 
wood fire an attempt was made to im- 
prove the buildings in Cleveland by put- 
ting sheet iron and asbestos over the 
furnaces and boilers to protect the 
wooden joists and floors above. It was 
from a furnace, with sheet iron over it, 
that the Fairmont fire originated, but, 
fortunately, little damage resulted. 





OHIO NOTES 


The Teutonia of New Orleans has 
placed its Cleveland agency with the F. J. 
Chapple Company. 

G. W. Moorman & Co. of 965-7 West 
Ninth street, Cincinnati, builders, are 
planning to enter the fire insurance busi- 
ness and are open for company connec- 
tions. 


Laurel V. Stone of Commeant, Ohio, has 
recently purchased the J. Cody agency 
and consolidated same ith his own. Mr. 
Cody has been retained until spring at 
least as solicitor for Mr. Stone. 


Virgil O. Mathias of New Philadelphia, 
Ohio, has sold his agency to Eugene Kad- 
erly. It is one of the oldest established 
agencies in Tuscarawas county Mr. 
Mathias has received the appointment 
of city mail carrier. 

Two great clothing houses at Cleve- 
land burned Monday afternoon. The loss 
on Browning, King & Co., is estimated by 
the fire chief as $150, 000 on ‘woe and 
$125,000 on stock; on the R. B. ker- 
Baum Comeent., gto, 000; Miller Millinery 
Company, $50,0 

John Nolen, 3 ‘the Toledo office of the 
Ohio Inspection Bureau, will leave the 
bureau service Feb. 1, to become iden- 
tified with the Toledo local agency of 
Barker, Frost & Chapman. Superintend- 
ent L. Walling will look after tne 
sprinklered business of the department 
until a successor to Mr. Nolen is se- 
lected. The Ohio Inspection Bureau has 
lost several men to local agencies re- 
cently. 





The Glen Jean Insurance Agency of 
Glen Jean, W. Va., will remove its offices 
from Glen Jean, W. Va., to the tnird 
floor of its three-story stone building at 
23 Main street, Mount Hope, W. Va. 


CITIZENS TRUST & GUARANTY COMPANY 
OF WEST VIRGINIA 


Becomes Surety on Bonds. Meets all its obligations fully and fairly. 


Has completed twelve successful years in business. 


Treats its Agents right. Wants more Agents in Ohio. 


Home Office: PARKERSBURG, W. VA. Address the Company 


KEYSTONE UNDERWRITERS 


OF PITTSBURG, PA. 
Underwritten by the following companies: 


German Fire Insurance Co. Union Insurance Co. 
German American Insurance Co. Western Insurance Co. 





All of Pittsburg, Pa. 
po co Pelee tetaeh areata Tamed Sinie OFM ,000.00 
ee AE ee ns Oreo ee 3,037,878.00 
Surplas to Policyholders........ Re Seine eked . 1,488,082.00 


JASPER E. WILHELM pas ans wanted HENRY WACHTER 
on! in Illinois 


Special Ag Manager 
Alliance, Ohio - 218 Fourth Ave., Pittsburg 


OHIO AGENTS WANTED 





United States Underwriters Policy, Capital $1,350,000. Assets over $5,3°0,000 
North River Insurance Company, Capital $350,000. Surplus $504,707 
Empire City Fire Insurance Co., Capital $400,000. Surplus $226,000 
United States Fire Insurance Co., Capital $400,000. Surplus $271,711 
Nassau Fire Insurance Company, Capital $200,000. Surplus $225,041 
Richmond Fire Insurance Company, Capital $200,000. Surplus $101,607 





F. F. MURRAY, Special Agent 


911 Commercial Tribune Bldg. CINCINNATI, OHIO 
LONG DISTANCE PHONE, CANAL 190 
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F. R. BIGELOW, President A. W. PERRY, Secretary 


47TH ANNUAL STATEMENT 


OF THE 


‘ST. PAUL FIRE & MARINE INSURANCE COMPANY 


sT. PAUL, MINNESOTA 
December 31, 1911 











ASSETS 
Bonds . ‘ ‘ , : ; . $5,597,468.62 
Stocks ‘ ; 342,433.00 
Real Estate (Home Office Building $2151 167. 26) ‘ 290,826.17 
Mortgage Loans , ‘ 585,390.00 
Cash and Bank Deposits , , ‘ s 336,458.66 
Agents’ Balances. , ‘ : 606,333.27 
Due from Reins. Companies, Notes, etc. } : 219,721.96 
Accrued Interest ; : ; , ‘ ; 53,033.01 
$8,031,664.69 
LIABILITIES 
Reserve for Unearned Premiums ; : . $4,665,527.63 
Unadjusted Losses . : ‘ ‘ _ 397,088.62 
Due Reinsuring Companies, etc. ; . ‘ 30,845.65 
Reserve for Taxes 7 ; 7 , ‘ 90.000.00 
Capital Stock . ‘ ‘ $ 500,000.00 
Net Surplus ; ; p ; 2,348,202.79 2,848,202.79 
$8,031,664.69 
Imcrease in Assets = = = = - = = = = #OV05.G644.11 
Increase in Unearned Premiums = = = = = - B08 ,021.64 
Gain in Net Surplus = =- =- - =- = = a - 301,661.39 














New Brunswick Fire Insurance Co. 


OF NEW BRUNSWICK, NW. J. 


Incorporated December 27, 1826 
GEORGE A. VIEHMANN, President CHARLES D. ROSS, Secretary 








STATEMENT, DECEMBER 31st, 1911 














ASSETS LIABILITIES 
Real Estate, - - - - $132,362.00 | Unadjusted Losses, - - - §$ 28,732.96 
Bonds and Mortgages, - - - 160,739.00 | Unpaid Dividends, -. om wire 42.97 
Bonds and Stocks, - -  - 346,849.00 | Reservefor Taxes, - - - 5,000.00 
area aia ae a 21,853.37 Reinsurance Reserve, - - - 378,830.84 
Agents’ Balances, - - - 70,465.40 . $412,606.77 
’ foun Cash Capital, - - $200,000.00 
Accrued Interest,- - - - _ 3,191.42 | Cash Surplus,  - 122,853.42 322,853.42 
Total Admitted Assets, - $735,460.19 Total Liabilities, - - - $735,460.19 
Increase in Assets, $50,720.14. Increase in Reserve, $18,808.52. Increase in Surplus, $28,658.78. Increase in Premiums, $23,990.82 
LOSSES INCURRED, 48.9 EXPENSES, 44.3 





NOTE: The securities are taken at values given and reserve computed as required by New York State Insurance Department 
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MICHIGAN AND INDIANA 


REPORT MADE ON KALAMAZOO 


Conflagration Hazard in the City Is 
Due Chiefly to Poor Construc- 
tion of Buildings 











The engineers of the National Board 
contend that there is a serious confla- 
gration hazard at Kalamazoo, Mich., 
mainly due to poor construction in the 
congested district, They say: 


In the principal mercantile district con- 
struction is weak, much of it is frame, 
many areas are large to excessive, streets 
are of only moderate width, the water 
supply is inadequate for severe fires and 
the fire department is undermanned and 
poorly equipped. High winds are fre- 
quent, and under adverse conditions a 
fire would probably involve a large part 
of the district. In other districts no 
fire should involve more than a single 
plant or small group. The residential 
districts are mainly detached shingle- 
roofed dwellings, presenting the usual 
flying brand hazard. 


The fire-fighting facilities of the city 
are summarized by the engineers as 
follows: 


Water Supply—Municipal works. Man- 
agement good. Records incomplete. Di- 
rect pumpage of well supply from single 
station, centrally located. Supply _in- 
sufficient. Pump and boiler capacity in- 
adequate; station hazardous and poorly 
protected. Distribution mainly in one 
service; small high service supplied from 


standpipe, Consumption low. Pressures 
fair to poor; usually fairly well main- 
tained. Distribution system fair; in- 


adequate in parts and percentage of small 
mains high. Mains apparently slightly 
deteriorated; condition due to electrolytic 
causes problematic. Gate valve spacing 
fair to good; no regular inspections. Hy- 
drants mostly small; average areas sup- 
plied excessive; good care, but consider- 
able misuse. 

Fire Department—lull paid. Organiza- 
tion and supervision good. Discipline 
good, but drills and training needed. 
Financial support inadequate. Companies 
well distributed but undermanned. Chemi- 
cal service good; engine capacity and lad- 
der protection deficient. Apparatus in 
good condition; minor equipment some- 
what deficient. Hose supply barely ade- 
quate; no large hose. Stations in good 
condition. Response to alarms well ar- 
ranged; unpaved streets seriously delay 
apparatus. Building inspections of value. 
Records fairly complete. 

Fire Alarm System—Automatic system, 
a@ part of the fire department; poorly 
maintained. Headquarters nonfireproof; 
moderately exposed. Apparatus at head- 
quarters coat reed and of good _ type. 
Boxes inconspicuous; in poor to good con- 
dition; majority of poor type. Distribu- 
tion poor throughout the city. Circuits 
underground in business district; im- 
properly installed. Overhead lines well 
installed, but in proximity to high-tension 
lines. No separate alarm circuits. Tests 
inadequate; records lacking. 





WELCH ELECTED PRESIDENT 


The Indianapolis Fire Insurance Agents 
Association held its annual meeting Jan. 


WESTERN and 
ATLANTIC FIRE 


INSURANCE CoO. 
NASHVILLE, TENN. 


CAPITAL- - - - - - - $200,000.00 
NET SURPLUS - $134,000.00 


H. H. RIMINGTON, Manager 
AGENTS WANTED IN OHIO 


C. A. ROWLAND, Special Agent 
21 S. Linwood Ave., - Crafton, Pa. 
OPERATING IN 


| Pennsylvania, Ohio, Maryland, Vi 
West Virginia, Tennessee, K Kentu 

















nia, 


a, Louisi 
Indiana, Tilinols a ‘Colorado 














9 and elected the following officers: John 
R. Welch, president; Obie J. Smith, vice- 
president; Edwin Hill, treasurer; T. F. 
Barrett, me ne ph members —— 
board, Edwin + Pett a E. Uhl, 
D. A. Coulter, J. E. Milner, J. J, Reilly, 
E. T. Wood, 

The meeting was preceded by a “Grid- 
iron Dinner,” and some of the agents 
were “dubbed” in songs and others re- 
ceived telegrams purporting to have been 
sent out by mythical companies making 
comical requests for cancellations. 





DIDN’T WANT THE FULL RATE 





Company Has Double Line and Keeps 
Policy at Cut Price—Old De- 
troiter’s Comment 





Detroit, Mich., Jan. 16—(Special Cor- 
respondence)—From time to time we 
have had occasion to write up some 
ridiculous cases of cutting rates. A fire 
occurred a short time ago in a building 
on Fort street west, occupied by sev- 
eral manufacturing companies—caps, 
weather strips, overalls and hat frames, 
none of them considered free from haz- 
ard. The building took a rate of $1.65 
a year and the contents, of course, an 
advanced rate. The building, we un- 
derstand, was written for three years at 
less than the two-year rate. 

A funny circumstance was the or- 
dering of a $1,500 policy canceled, the 
company having a double line, because, 
I imagine, the agent got the rate. The 
$1,500 that burned was written at $1.66 
and the canceled policy at $2.08. A 
couple of other policies written by this 
same cut-rate agent in other companies 
at $1.66 will pay the price of a burned 
risk. The agent who had the balance 
of this particular plant and by far the 
greater part got the rate without any 
trouble. Evidently the other fellow had 
to make a cut to get a show and his 
company was willing to help by accept- 
ing his offer, regardless of rates. 


Does It to Encourage the Companies.— 
Getting ready for the year is about all 
we can think of just now. This season 
of the year makes us get our think cap 
on. We have had a whole year’s experi- 
ence and should be in better shape to 
conduct our business along proper lines 
than before and we make up our minds 
we will. But as a matter of fact we 
won't. Not because we don’t want to, 
but simply for the reason that we can’t 
—that’s all. Conditions, however, have a 
tendency to test one’s nerve. Tec be fair 
to others as well as to ourselves is a 
proposition that has merit. Not always 
are we right or the other fellow wrong. 
The good old days when the companies 
had a say as to what the stuff they soid 
was worth in the market seem to have 
passed. The other day we saw a letter 
from a company to an agent saying the 
company took exception to a rate made. 
It read about this way: “We are issuing 
gold bonds, not gold bricks, and a gold 
bond on this kind of a hazard is worth 
a mighty sight more than the price you 
are getting. Tell your customers to buy 
a gold bond—that’s our policy, not a gold 
brick, which is the other fellow’s policy.” 
The joke is that the other fellow’s policy, 
if the question of liability and assets is 
the foundation of the value of a fire in- 
surance policy, is really worth in the 
market about two and a half times more 
than this gold bond policy. Anyway the 
gold brick policy stayed on and the go 
bond policy was returned. I said to the 
agent, “Why write business at such ridic- 
ulously low rates?” “Well,” he said, “it’s 
in the air. The companies are encourag- 
ing the matter by accepting these rates 
and we believe in encouraging them by 
making the rates.” 


Two Cases of Hard Luck—Hard luck 
seems to follow some good companies. A 
month or two ago a company’s agent (and 
he was a good agent, too) put this com- 
pany on a risk it did not want. It wrote 
quickly, saying “please get off.” 


WE REPRESENT ONLY 
FIRST CLASS COMPANIES 


Aetna, Connecticut, Massachusetts 
F. & M., Empire State Surety Company 


Earls & Johan 





Ist National Bank Bldg, 
CINCINNATI 





The General Accident Assurance Corporation 


Is giving the service to its policyholders 
which they want when buying insurance. 


NEALE BROS. & COMPANY, Cleveland, Ohio 





Richland Mutual Insurance Company 





MANSFIELD, OHIO 





Incorporated 1850 ‘ 


TOTAL ASSETS............. 
BUSINESS CONFINED TO OHIO 


H. R. SMITH, President 


R. SMITH, Secretary 





The Gentral Manufacturers’ 


VAN WERT, OHIO 


Mutual Insurance Company 


Organized 1876 





Cash Assets---$548,668. 71 


Cash Surplus---$334,720.34 





H. V. OLNEY, Presiden. 


C. A. L. PURMORT, Secretary 





KNOX COUNTY MUTUAL INS. CO. 


MT. VERNON, OHIO 


CASH SURPLUS $181,951.76 


ORGANIZED 1837 


BUSINESS!CONFINED TO OHIO 


W.A. BOUNDS, President 


H. H. GREER, Secretary 











Organized in 1903 


Ohio Underwriters Mutual Fire Insurance Company 


COLUMBUS, OHIO 


Columbus Endorsement Spreads 
Confidence Abroad 


AGENTS WANTED. 





E. J. Forney, Pres. J. M. Cook, Sec’y 
Incorporated 1873 


Mansfield Mutual 


Fire Insurance Company 


OF MANSFIELD, OHIO 





Insurance - $4,931,049.00 
Total Assets - 622,780,25 





An Agency Company 


Business Confined to Ohio 


Dayton Mutual Fire 
Insurance Co.,"ouio™ 


B. C. COLEMAN, Secy. 
Assets July 1, 1911, $140,000 


Conservative and Careful Management 


AGENTS WANTED 
Address Home Office. 











ENDORSED AT HOME 


APPROVED ABROAD 


THE PITTSBURGH CASUALTY COMPANY 


PITTSBURGH, PENNSYLVANIA 
ACCIDENT, HEALTH, PLATE GLASS INSURANCE 
Surplus and Reserve to Policy Holders, $178,746 
Write for attractive Agency Propositions in Pennsylvania, Ohio, West Virginia and New Jersey 


JOHN M. BOCGCS, Sec’y and Cen”! Mar. 





HUDSON UNDERWRITERS 


AGENCY OF THE 
Lumber Insurance Company of New York 
CAPITAL, $400,000.00 


S42 William Street 


NEw YorRE 





GERMAN FIRE 


INSURANCE COMPANY 
OF WHEELING, W. VA. 
ee 
Cash Capital $200,000, Net Surplus $234,549.22 
WM. F. STIFEL, President 
F. RIESTER, Secretary 
S. W. RICE, Supt. of Agencies 
E. A. KEELER 


811 Brunson Bldg. Columbus, Ohio 
Special Agent for Ohio and Indians 


Cincinnati Underwriters 


121 East 3rd St., CINCINNATI, O. 


Eureka F. 6 M. Ins. Co. Security Ins. Co. 
Organized 1864 Organized 1881 


COMBINED STATEMENT 


Capital - + »* + «+ $250,000.00 
Assets - + + «+ «+ = 723,732.00 
Surplus to Policy Holders 439,819.00 


F, A. ROTHIER, Prest. ADAM BENUS, Secty. 
R. HEINTZE, Asst. Secty. R. B. HEATON, State Agt. 








RPittsbureg UO 


IRVAN NECKERMAN, Manager 


UNDERWRITTEN BY 
Dees ee. Cot Allee 
ij . . 
Ne Franklin Ins, Co.. of Allegheny, Pa. 


Franklin 
Teutonia Fire Ins. Co.. of Allegheny, 


nderwriters 
Commonwealth Bidé., PITTSBURG, PA. 


COMBINED STATEMENT. JAN; 1 -19ll  n 
Net Surplus, ° + ° tt 
a Diieidien, «© <« Om 





HOWARD STEPHENSON, F. H. WESTMEYER, G. R. MANDERBACH, Special Adeste 
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agent got a move on but the fire got there 
first with a loss of $2,599. The same 


take effect 12 o’clock noon of the 6th. 
At 3:00 o’clock a. m. the fire came, caus- 
ing a total loss. If the fire had held off 
for nine hours the company ‘would have 

m $1,500 ahead, but it didn’: so the 
company is $1,500 out and no one to 
blame. 

Otp Detrorrer. 


BUREAU MAKES INSPECTIONS 


The Michigan Inspection Bureau has 
issued special hazard reports upon the 
following risks: Eagle Tanning Works, 
Whitehall; Foy, Julius, Jr., Covington; 
Lake Independence Lumber Go. Big Bay; 
Lowell Specialty Co., Lowell; Quaker Oats 
Co., Battle Creek; Royal Coal Co., Bay 
City; I. Stephenson Co., Wells. 

ew books of estimates have been is- 
sued for Clarion, Fulton, Paw Paw Lake. 

The bureau has printed a map of An- 
chorville, Mich. 


INDIANAPOLIS BOARD ELECTION 


At the annual meeting of the Indianap- 
olis Fire Insurance Agents’ Association 
the following officers were elected: 

President, John R. Welch; vice-presi- 
dent, O. J. Smith; treasurer, "Edwin Hill; 
executive committee, John J. Reilly and 
Edson T. Wood. 

The secretary is appointed by the ex- 
ecutive committee. 








WILL INSPECT BAY CITY 


The Michigan State Fire Prevention As- 
sociation will inspect Bay City Jan. 16-17. 
The state fire marshal will cooperate and 
will order the correction of bad condi- 
tions that are found. 


Michigan Agency Appointments 
Allemania—E. D. Craig, Benton Harbor. 
Amer. Union—McIntosh & Wampler, 

Bay City. 
Camden—Converse Insurance Agency, 
Boyne City. 
Citizens” Mo.—G, C. Chaddock, Muske- 
gon. 
Commercial, C.—Clara J. Buell, Flint. 
Detroit Net G. H. Leahman, Saline; 
= Guthard & Son Company, Inc., De- 


Globe & Rut.—Faucett Bros. & Guck, 
Calumet. 

Germania—R. W. Caverly, Pinckney. 

Ger. Amer.—B. Dansard & Son, Monroe; 
A. E. Patton, Cloverdale; J. H. Judd, 
Drayton Plains; M. R. Salter, Ithaca: 
G. C. Chaddock, Muskegon. 


Hartford—Riley & Holt, Blissfield; 





Son, ue City; 
=. Goes 
; Flint 


E. C. Cummin nee & 
George Willoug a ® Ayes 
Davisburg; G. H. aT 1at, Roe 
Insurance Agency, Belint; J. 
Clemens; Burton Handy, 
Nachtrieb, Riga; S. L, al 
ance; R. rnes & Son, Walled 

State of Pa.—John Makinen, Houghton; 
G. A. McKaig, Detroit. 

L. & L. & G., Eng.—E. L. Bates, Pent- 
water. 

Millers’ Natl.—W. O. Emerich, Detroit; 
Pierce-Hinsch Realty Company, Detroit. 

Mich. Comml.—G. B. Stevens & Co., 
Inc., Martin Carey, Lawrence Derick, L. A. 
Rabaut and Edmund Vier, Detroit; "Rich- 
ard - ee 

Mich. F. &. M.—F. E, Flewelling, De- 
troit. 

Natl.-Ben Fr.—D. L. Davis, Pontiac; 
P. H. Matthews, Monroe; F. E. Holmes, 
Three Oaks; H. F. Seestedt, Detroit. 

Natl. Union—A. M. Burnett & Co., 
Ionia; United Realty Company, Detroit. 

Northern, Eng.—E. L. Bate, Pent- 


water. 
Royal Exch.—A. L. Bemis, East Lan- 
sing. 





Indiana Agency Appointments 


Coml. Union, Eng.—W. C, Camp, Wash- 
ington. 

Natl. Union—H. C. Mulhall, Princeton; 
Gary Trust & Savings Bank, Gary; Mar- 
tin & Co., Oakland City. 

Palatine—F. L. Chapman & Co., Wash- 
ington. 

U. S. Lloyds—Happ & Taggart, South 
Bend; Geo. W. Pangborn, Indianapolis. 


INDIANA NOTES 


The Michigan Commercial has changed 
from the Fred. Doeppers agency at In- 
dianapolis to the M. F. Gill agency. The 
Delaware has dropped from six agencies 
in Indianapolis to two, William P. Man 
ion and Edwards & Edwards. The Thomas 
P. Lovett agency gets the Reliance from 
the Leib-Hill and the Leib-Hill the Cen- 
tral National from the Connor & Kaser 
agency. 

The number of fires in Indianapolis 
broke the record for the thirteen days 
= to Saturday night, with 133, which is 
about a normal whole month record. The 
Squad wagon whicn goes to nearly all 
fires of threatening consequences had 
been almost continuously on the go and 
practically every wagon company had 
more calls than usual. Fully one-third 
of the fires were from defective flues. 








Tne Michigan Fire Prevention Associa- 
tion had an inspection of Bay City, Jan. 
16 and will go to Saginaw Feb. 12. 


LOCAL AGENTS! 
with your Big Risks. 


J. R. SUTTON, President 
Pre ProtTection ENGINEERS 


WE CAN HELP YOU 

apni and Inventories of Sound Values made. Working with 
us brings you SATISFIED CUSTOMERS and obviates danger from competition. We 
are always glad to help with suggestions as to forms. 


Write Us... THE POLICY HOLDERS S SERVICE & ADJUSTMENT CO. 
MAJESTIC 


DETROIT, MICH. 
ADJUSTRRS POR THE ASSURED 














Total Asset: 


F. A. Hooker, President 
B. L. Hewett, Ass’t Secretary 








FIRE, TORNADO AND AUTOMOBILE 
INSURANCE 


Michigan Commercial 


Insurance Company 
Lansing, Michigan 


Bulan to Veliey Gettase SC; 486,266.52 


A. D. Baker, Secreta: 


$1,112,949.43 


Robert Henkel, Vice Pres dent 
Ralph Rawlings, Ass*t Secretary 




















American Union Fire 
Insurance Company of Philadelphia 





CAPITAL STOCK 


$500,000.00 





GOOD AGENTS WANTED 


Blackman, Glass & Cook, Detroit 


General Agents for Michigan, Indiana and Wisconsin 





a and Reserves to Policyholders over $600,000. 


rgia Insurance Department for Protection of Policyholders. Duly Authorized 
in Indiana to write all Lines of Casualty Insurance. 


GEO. M. COBB & CO., Gen’l Agts., Newton Claypool Bidg., INDIANAPOLIS 


GEORGIA LIFE INSURANCE (0. Casualty Department 


MACON, CEORCIA 
$225,000 Deposited with 


Live Agents Wanted. 





Twenty-Ninth Annual Statement, January 1, 1912 


JOHN ELLWANGER, President 
MAURICE CONNOLLY, Vice President 


N. J. SCHRUP, Secretary 
S. F. WEISER, Asst, Secretary 


DUBUQUE FIRE @ MARINE 


INSURANCE COMPANY 


CASH CAPITAL.......... $ 200,000.00 

RESERVE (for re-insurance 
and all other liabilities) 809,161.36 
ie |) 354,306,94 
$1,363,468.30 

Summary of Assets 
‘Loans on real estate................ $872,683.00 
Standard Bonds and Stocks ........ 289,150.00 
I NUE, . 5 orcceccdewdcebeccce 81,249.37 
Cash in hands of Agents ........... 101,626.05 
‘Interest accrued on Loans.. ....... 18,759.88 
$1,363,468.30 
1911 

‘Net Premiums Received............ $714,253.99 
‘Losses and Expenses Paid .......... 678,653.55 
Interest Earned ..................... 66,633.74 
Dividends Paid. ...................05- 40,000.00 





COMPARATIVE EXHIBIT 


RESERVE PRG, Holders’ 
$ 2,986,18 $102,015.19 


ASSETS 
1883 $105,941.37 


1884 116,584.91 105,425.49 
1885 125,549.66 18°308.82 107,240.84 
1886 145,082.63 25,667.54 119,415.09 
1887 160,343.13 29,921.91 130,421.22 
1888 189,718.87 37,896.98 151,821,89 
1889 213,295.93 46,147.61 167,148.32 
1890 236,254.41 47,595.31 188,659.10 
1891 263,423.08 49,741.98 213.681.10 
1892 283.846,21 57,732.02 226,114.19 
1893 301,631.88 64,374.41 237,257.47 
1894 313,409.34 ,234.63 245,174.71 
1895 333,665.52 73,040.23 260,625.29 
1896 341.557.02 78,859.75 272,697.27 
1897 373,606.74 353.31 286,253.43 
1898 402,682.33 99,553.29 303,129.04 
1899 407,323.38 101,327.24 305,996.14 
1900 421 621.68 104,969.19 316,652.49 
1901 446,562.21 117,940.27 328,621.94 
1902 511,081.86 158,955.34 352,126.52 
1903 552,979.83 176,506.38 376,473.45 
1904 601,079.65 195,461.15 405,618.50 
1905 645,140.20 212,468.87 432,671.33 
1906 728,209.88 268,237.85 459,972.03 
1907 1,058,034.84 590,618.63 467,416.21 
1908 1,093,546.87 591,521.42 502,025.45 
1909 1,176,480.56 651,183.00 525,297.56 
1910 1301, ‘521.42 768,158.20 533,363.22 
1911 1.363,468.30 809,161.36 554,306.94 


A STEADY AND HEALTHY GROWTH 
Twenty-nine successive annual increases in 
Assets, Reserve and Surplus 


ASSETS $1,083,959.55 


W. H. MILLER, President 


ORGANIZED 1853 
LOSSES PAID $9,593,145 


THE FARMERS’ FIRE INSURANCE CO. 


OF YORK, PENNA. 


SURPLUS $523,622.54 


A. S. McCONKEY, Sec’y & Treas. 











ESTABLISHED 1870 








The Largest and Oldest General Agency 
in Our Field 


BIERCE & SAGE 


Whitney Office Building 
Detroit, Mich. 


CAPITAL $100,000 

















INSURANCE 
COMPANY 


OF HARTFORD, CONN. 


CHARLES E. DOX 
MANAGER 








RIENT 





39'S. La Salle St., Chicago, Ill. 


THE CONCORDIA FIRE 


INSURANCE COMPARY 
OF MILWAUKEE, WIS. 
Cash Cepital = = $800,000.00 


Reinsurance Reserve - 932,786.42 
Reserve for all other Liabilities 181,543.44 
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IN ILLINOIS AND WISCONSIN 


DISCUSS THE INVESTIGATION 








Milwaukee Agents Hold Conference 
with Commissioner Ekern and 
Members of Investigating 
Committee 





Local fire insurance agents of Mil- 
waukee held an informal conference at 
the Republican house in that city last 
week with Commissioner Herman L. 
Ekern and members of the legislative 
investigating committee, as a prelimi- 
nary to the investigation into fire insur- 
ance conditions which will be taken up 
on Jan. 30. ; . 

There was a general discussion of 
the question of rates, risks, duties of 
the agent and the advisability of com- 
petition. ete 

When the general investigation opens 
every phase of the fire insurance field 
will be probed, together with building 
laws and conditions. It is expected 
that recommendations will be made for 
more dispatch in the revision of the 
Milwaukee building code. 

The Wisconsin fire insurance inves- 
tigating committee will meet in the 
parlor of the assembly chamber in the 
capitol at Madison on Jan. 30 to open 
a week of hearings at which represent- 
atives of companies doing business in 
Wisconsin will testify. 





Analyzes Loss Statistics 

That 60 percent of the total num- 
ber of fires may be said to be due to 
carelessness is the conclusion arrived 
at in a report just issued by L. B. Web- 
ster, secretary of the Wisconsin legis- 
lative committee which is investigating 
fire insurance conditions. Mr. Web- 
ster has been over the 1910 reports of 
forty-four American cities and he says 
that the approximate annual fire loss in 
these cities is $40,000,000, or about one- 





sixth of the total annual fire loss in the 
United States and Canada. Incendiar- 
ism contributes but 1.55 percent of the 
total, according to Mr. Webster. 

The recklessness of the average 
smoker is commented upon by Mr. 
Webster, who says that this class con- 
tributes nearly 4 percent of the total 
number of fires. 





PREPARATIONS FOR CONGRESS 


Meeting of Illinois Fire Prevention As- 
sociation’s Executive Committee 
Will Take Up Matter 





Preparations for the Illinois fire pre- 
vention congress to be held in Spring- 
field in February and plans for the op- 
eration of the new Illinois State Fire 
Prevention Association will be made at 
a meeting of the executive committee 
of the organization next Tuesday. The 
session has been called by President 
Joel M. Hubble of the L. & L. & G., 
and will be held in the office of Fred B. 
Luce of the Phoenix of Hartford at 
Chicago. In addition to the members 
of the committee there will be present 
State Fire Marshal C. J. Doyle, Chief 
Deputy A. A. Bach, Attorney O. B. 
Ryon of the Illinois department, Secre- 
tary S. E. Moisant of the Illinois As- 
sociation of Local Fire Insurance 
Agents, and a representative of the 
Chicago city fire attorney’s office. 
Committees of the association will be 
appointed under the titles of publicity 
and education, waterworks and fire de- 
partment, and law and ordinances. 





ILLINOIS FIRE MARSHAL NOTES 

Illinois Fire Marshal C. J. Doyle ad- 
dressed the state firemen’s convention at 
Edwardsville last week. Marshal Doyle 
was elected an honorary member of this 
association. 

Deputy State Fire Marshal Henry J. 
Sloan of Danville, Ill, reports that Frank 
A. Scarbury was bound over to await 
the action of the next grand jury of 
Vermilion county on a charge of arson 
on Jan. 10. Scarbury is charged with 





ESTABLISHED 1837 


Seventy - Fifth Annual Statement 


OF THE 


Westchester Fire Insurance 
Company of New York 


JANUARY FIRST, 1912 


Unpaid Losses 
All Other Claims 


Total Liabilities............ 


RVING din 00.6 die b'e'nc 04 0a ce 0 


NET SURPLUS over all Liabilities 


| 


PTL ES Ra $4,683,245.09 
Bey « $2,519,334.71 
pence 275,219.02 
ie ckenin 70,691.53 
EL Selh WAS Bally B $2,865,245.26 
ge PE 9 oe et 300,000.00 
EW pt A A SE 1,517,999.83 
$4,683,245.09 


This Company has been in CONTINUOUS and SUCCESS- 
FUL operation SEVENTY-FIVE YEARS and operates 
under provisions of SAFETY FUND LAW OF NEW YORK 


GEORGE R. CRAWFORD, President. 


M. O. BROWN, Vice-Pres’t and Treas. 
JNO. H. KELLY, Secretary 


OTTO E. SCHAEFER, Ass’t Sec’y 
GEO. B. CRAWFORD, Ass’t Sec’y 





WESTERN DEPARTMENT 


1101 Royal Insurance Building, CHICAGO, ILL. 
LOTZ & SCHWARZ, MANAGERS 





The Indiana and Ohio 
Live Stock Insurance Company 
OF CRAWFORDSVILLE, IND. 

Organized in 1886 Cash Paid-up Capital $200,000.00 


Assets Almost a Half Million Dollars 


@ Producing agents wanted in all unoccupied territory where the company is 
writing business. It pays to sell live stock insurance if you represent the “Indiana 
and Ohio.”” Promptness and fair dealing make it popular with farmers and stock- 
men. Our system of advertising is helpful to the agent. Write Home Office at once. 


INDIANA AND OHIO LIVE STOCK INS. CO. 
Crawfordsville, Ind. 


TO INDIANA AGENTS 


Indiana Millers Insurance Company 
INDIANAPOLIS, INDIANA 


THE SPECIAL HAZARD COMPANY 
ORGANIZED 1889 


Capital, $100,000 Surplus, over $300,000 


SPECIAL HAZARDS OUR SPECIALTY 


We assist our <= in securin 
No annexes—Single Agency 

















Bus‘ness. 
uaranteed. 


E. E. PERRY, President 


JEFFERSON 


FIRE INSURANCE COMPANY 
OF PHILADELPHIA 


Write us NOW 











ALEXANDER N. STEWART, President 
S. LAURENCE BODINE, Vice-President 
SAMUEL W. SCOTT, Secretary 














e 
INSURANCE CO., LTD., 


(oF 
YORKSHIRE ao: YORK, ENGLAND 


Is now entering the Eastern States for Agency Business, appointing Representatives 
in the principal cities. and will soon be prepared to consider other territory. 


ESTABLISHED 1824 


The “Yorkshire’’ is the Oldest and Strongest of the English Fire Companies not here- 
tofore represented in the United States. 
Ample funds have been furnished for purposes of United States deposit and 
investment. 

FRANK & DU BOIS 


NEW YORE LIFE INSURANCE WILLARD S.BROWN&CO 





U. S. Managers AND TRUST CO. Metropolitan District Managers 
47 William St., New York U.S. Truime New York 1 Liberty St. New York 
F. E. KENASTON, Pres. C. W. RANSOM, Vice-Pres. JOHN H. GRIFFIN, Sec’y and Treas 


CONSOLIDATED 


Fire & Marine Insurance Company 
MINNEAPOLIS, MINN. 





JANUARY 1, 1911 


le dlkden telah e ds thurs aw bu . $367,185.71 
Liabilities (except capital) .................. .. 144,611.04 
Policy Holders’ Surplus....... hincdips'no ikied-o« 
Net Premiums Received, 1910...... Teo 139,948.15 
Net Losses Incurred, 1910........ eer <7 66,591.33 
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having set fire to the dwelling house of 
which he was a tenant in order to ob- 
tain insurance on his household effects. 
The fire occurred Dec. 26. 

Deputy Fire Marshal John H. Richards 
of Tilincis reports that a true bill was 
returned by the grand jury of St. Clair 
county on Jan. 11 charging Henry Mc- 
Manus with arson. 


LOSSES IN WISCONSIN TOWNS 


Some of the Cities Got Off Very Nicely, 
While Others — Badly 
in 191 











The Manitowoc, Wis., fire losses in 
1911 were only $980.35, which is be- 
lieved to establish a record for a city 
of that size in Wisconsin. The fire de- 
partment responded to forty alarms and 
although property valued at $171,000 
was endangered, according to the re- 
port of the fire chief, only two fires re- 
sulted in a loss of $300 or more. The 
Waukesha, Wis., fire loss for the year 
was $23,287.54 and property endangered 
was valued at $161,888.38. The Fond du 
Lac, Wis., loss amounted to $8,504.89, 
as compared with $55,781.34 in 1910. 
Chimney fires, blazes caused by chil- 
dren playing with matches, and burn- 
ing rubbish were responsible for the 
majority of alarms. In La Crosse, Wis., 
the total loss for the year was $40,- 
180.85 and the insurance upon this 
property was $18,220.70. Thus the to- 
tal loss not covered by insurance was 
$22,860.15—the largest loss in years. 
Two fires, at the Clark livery stable 
and at the Smith Manufacturing Com- 
pany’s plant, which totaled $27,000, 
were the largest. 





COST OF MILWAUKEE PROTECTION. 

Milwaukee’s per capita cost for fire 
protection is sixth highest in the United 
States, according to figures received by 
Alderman Coleman, chairman of the Mil- 
waukee common council committee on fire 
department. The cost per capita in Mil- 
waukee is $2.13, but those acquainted 
with the situation say that comparative 
figures are not reliable, for the reason 
that Milwaukee is an industrial and man- 
~~ city, while many of the others 
are not. 





FIGURE ON COUNTY INSURANCE 

The Fond du Lac board is seeking to 
bring about a revision of the insurance 
carried on the Fond du Lac county build- 
ings. The underwriters showed the county 
board that if the court house was in- 
sured for 80 percent of its value, a rate 
of $11.25 per $1,000 for a term of five 
years would be granted. The present 
rate, according to the communication, is 
$22.50 per $1,000 for five years. A rate of 
$16.87 per $1,000 for five years was sug- 
gested for the county jail if it was in- 
sured for 80 per cent of its value. The 
present rate on this structure is $30 per 
thousand. 





Illinois Agency Appointments 
tate of Pa.—F. A. Tonnies, Albers. 
crises Lon. & Lanc.—Pearson & Van Duersen, 


sMilw. Mech.—William Denton, Shawnee- 


Natl. Union—Childs & Peers, Decatur. 

Nord-Deutsche—Roswell Bills & Co., F. 
H. Steele and H. B. Jamison, Peoria. 

New Hamp.—Edward Meyer and W. D. 
a Lake View. 

Roy —G. N. Sherer, Forest City; R. J. 
Bailey Morris City; E. A. Harrell, Shaw- 
neetown; Hanschmann s Hancock, Chi- 


cago. 
Boe, Eng.—D. E. Aylward, Livington; 
Martin Jakle, Effingham; Isley & Nigh, 


Newton. 
United Amer.—J. O. Briges, Mt. Sterl- 
ing; I. R. Diller, Springfield; D. C. Nagely 


Minneapolis Fire & Marine Insurance Company 


STATEMENT OF CONDITION JANUARY 1, 1911 


Cash Capital - - - - - 


Total Liabilities (except capital) 224,165.23 


- $200,000.00 Total Assets - - - <« «= « 


Surplus to Policyholders - - 


$574,595.35 
350,430.12 


WE DESIRE AGENTS IN ALL TOWNS IN THE NORTHWEST 


F. C. Van Dusen, President 


Joun D. McMitan, Vice-Pres. Avrrep Stinson, Secretary 








z Sheehan, Ludlow; W. C. Gullett, St. 


avid. 





Wisconsin Agency Appointments» 


American, N. J.—L. A. Apfel, Beloit. 
Amer. Union—H. J. Neuens, Sheboygan. 
California—J, C. LaPew, cine. 

— aes Sauve, 
ve 

Fid-.Phenix—W. G. Hanna, Ogdensburg; 
Lewis Severson, Bg tng © G. W. Wild, 
Centuria; R. J. Batz, Sun Prairie; G. and 
Ww. W. Walter, Hanover. 

Franklin—Ernest Sauve, Iron River; 

Cc. Orr, Rhinelander; Andrew Larson, 
Bayfield. 

Minneapolis—E. 8S. Wilford, Baldwin; 
F, Moss, Dane; E. A. Seitz and George 
Janssen, Mayville; H. K. Holley and C.S8. 
Leinfelder, La Crosse; A. V. Lovely and 
William Conrad, Hudson. 

General—F.. W. Jensen, Edgerton, 


ILLINOIS NOTES 


George E. Richardson, a local agent at 
Round Lake, Ill., has taken the Royal. 


Losses in Galesburg, Ill., in 1911 were 
$24,220. The losses in 1910 were $46,183. 


W. C. Tubbs has retired from the firm 
of Tubbs & Watson at Kirkwood, IIl., in 
favor of his son, A. R. Tubbs. 


The John Woods agency at Joliet, IIL, 
has been sold to C. B. Merwin, who was 
for twenty years with the Illinois Valley 
Inspection Bureau at Joliet. 


John H. Lesch, who has been associated 
with Charles H. Ireland under the firm 
name of Charles H. Ireland & Co., at 
Washburn, Ill, is dead and Mr. Ireland 
will continue the agency alone. 


Eugene J. Ross, a furniture dealer, has 
been appointed agent for the Germania 
at Walnut, Ill, succeeding E. O. Mathis, 
who is retiring from the insurance busi- 
ness and will soon move to Idaho. 


F. T. Wise, state agent for the Home 
in Illinois, who is suffering with stomach 
and nervous trouble, is reported to be 
making good progress toward recovery 
at a sanitarium in Waukesha, Wis. 


J, O. McConaughy, who has been an 
agent at Rochelle, Ill, for thirty-nine 
years, has turned his business over to his 
son, Edward . McConaughy, who has 
been with his father for the past ten 
years. 


John Wallace has secured a_ second 
agency for the Connecticut at Moline, Ill. 
The first agency is with E. L. Eastman, 
who was elected a commissioner of the 
city when Moline adopted the commission 
form of government last spring. 


Charles A. Barley, who has represented 
the Home at Le Roy, IIL, for more than 
forty years, is retiring and has turned 
the business of the Barley Land & Loan 
Company over to his sons, Frank C. and 
Canby A. Barley. The old agency name 
will be discontinued and the firm will be 
known as Frank C. and Canby A. Barley. 


WISCONSIN NOTES 


W. J. Hatcher, special "~~ of the 
Hartford in Wisconsin, was admitted to 
active membership in the Wisconsin State 
Fire Prevention Association at its meet- 
ing in Milwaukee last week, His name 
was accidentally omitted from the list. 


The report of the fire warden of Ocono- 
mowoc, Wis., showed that the fire depart- 


Iron 








Stoux frire [nsurance Company 


SIOUX CITY, IOWA 


Cash Capital (Fully Paid).......... voeewd $200,000.00 
EP rr ee 52,076.45 
Security to Policy Holders .........-. ..-.. 302,480.45 


Mr. Agent—Have you examined the liberal provisions and strong 
oy points of our farm policies. If not, it will please us to ex~- 
em as well as the forms used in our town business. 


7} ents wanted in all towns in 
Iowa, Nebraska and South Dakota 


F. A. McCornack, Pres. C. J. Wooldridge, Sec’y & Treas. 


THE SPALDING 


HEADQUARTERS FOR INSURANCE MEN 
DULUTH’S LEADING HOTEL 


Modern and up-to-date. $100,000.00 recently expended on improvements. European 
Plan. Cuisine of acknowledged excellence. Restaurant prices reasonable. “lub 
Breakfasts, Club Luncheons. 


LEE HOTEL CO., Proprietors 
EDWIN H. LEE, Managing Director 


I OW A HERMAN MILLER 


Manufacturers Insurance Co. 


OF WATERLOO, IOWA 
Writes Fire and Tornado Insurance in Iowa and Illinois 











WwW. W. MARSH 
PRESIDENT 
e 








Strictly an Agency Com —No Surplus Lines—For tation in protected Cities 
wl Peed T. own a make sustiestion Geet. 


SECURITY 


Fire Insurance Company of Davenport, Ia. 


Ss. FF. GILMAN, Pres’t M. Cc. HINSCH, Sceo'’y 
CASH CAPITAL ee 











LAUGH and THE WORLD LAUGHS WITH YOU 
THE NORTH DAKOTA MUTUAL FIRE INSURANCE CO. 























VALLEY CITY, N. D. 
and W. G. Nagely, Clinton. ment had not been called out since July 
North ‘Amer —W. L. Estabrook, Ed-/| 6, 1911. The city clerk has been in- Licensed by the Commissioner of Insurance to Smile ALWAYS 
wardsville; W. W. Houchen, Edinburg; F. | structed to advertise for bids for a com- SAFE SOUND RELIABLE 
Cc Winkler, ss J. Messurier | bination hose and ladder wagon and a Adjusts Its Fr 
& Son, Pontiac; J. M. Gregg, Omaha; O. |.chemical engine for the city. ij Losses Fairly—Pays Them Promptly 
F. W. HEIDEL, President D. W. CLARK, Secretary 
ROBT. ANDERSON HERMAN » niga WM. onsen W.A. GORDON 
Pres. Vice-Pre Trea Sec’y & Mgr. 


DETROIT, MICH. 


Pa cccnticcsctencas $1,372,882.79 


M. W. O'BRIEN 
President 





THE MICHIGAN 


Fire and Marine Insurance Company 


HAS BEEN FURNISHING HONORABLE FIRE 
INSURANCE INDEMNITY FOR THIRTY-ONE YEARS 


It has paid $6,179,000.00 in losses. 


IT IS ONE OF THE STAUNCH AND RELIABLE COMPANIES IN THE WEST 
E. J. BOOTH 
Vice-President 


Capital..... seeeeeeeeee + $400,000.00 


lad 





H. E. EVERETT E. P. WEBB 
Secretary Asst 





DPAIDDLEWEST FIRE 


INSURANCE COMPANY 
Capital, . . - « « $200,000.00 


VALLEY CITY, 
Admitted Assets, - « « 813,633.77 NORTH 
Surplus to Policy Holders, 243,197.35 DAKOTA 


A Progressive, Conservative, Western Company operating in North Dakota, 
South Dakota, Manitoba, Alberta, Saskatchewan 


AGENTS WANTED IN UNOCCVUPIED TEBRRITORY 
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IN THE GREAT NORTHWEST 


IOWA, MINNESOTA, NORTH AND 
SOUTH DAKOTA 








REGISTER NOT GOOD EVIDENCE 


Iowa Supreme Court Holds That It 
Does Not Furnish Proof as to 
Policy Terms 








The Iowa supreme court holds that 
an insurance agent is not a professional 
man and that his policy register is not 
competent evidence as to the terms of 
a fire insurance policy, in a decision 
handed down in Des Moines. Miss Eva 
Cummins was a milliner at Waukon at 
the time of the big flood there in 1908. 
The flood undermined her millinery 
store and when lightning struck the 
building, it toppled into the flood, ruin- 
ing her hats. 

The Pennsylvania Fire, in which she 
held a policy, resisted payment on the 
ground that her policy did not contain 
a lightning clause and as she was un- 
able to produce the policy, the daily policy 
register of the agent was brought in as 
evidence. The agent had died and his 
daughter, who was running his business, 
had no recollection on the subject, but 
the register showed no lightning clause. 
‘The supreme court accepted the testimony 
of the woman and ruled that the policy 
was effective. One claim of the defend- 
ant company was that the register of 
an insurance agent is competent the same 
as a record of a physician, or other pro- 
fessional man, but the supreme court held 
that it is simply a memorandum. The 
company’s claim that the loss was not 
directly due to lightning —- * een 
nd the policy was ordered paid 





Arrest in Unique Case 

A step unique in fire prevention his- 
tory in this country occurred recently 
in St. Cloud, Minn., when the fire mar- 
shal, George Magnuson, swore out a 
warrant for the arrest of the owner of 
a building which had just had a fire 
loss, on the ground of violation of the 
city ordinance. The alleged violation 
consisted of running a stove pipe 
through a wall, adjacent to a board, 
where the ordinance requires a space of 
four inches between the pipe and any 
wood. The building was damaged by 
fire a year ago, and was repaired. It is 
claimed that the repairing work did not 
comply with the ordinance, and hence 
the action against the owner. It is 
further claimed to be unique to arrest 
a man for damage to his own building. 


LOSSES ARE NUMEROUS 

Iowa adjusters are in the settlement of 
losses up to their ears. The extremely 
cold weather, overheated furnaces, defec- 
tive flues, etc., have had their effect and 
frozen water protective apparatus has 
been prominent. Most severe losses of 
the past week include the Peerless _Sepa- 
rator Company, Waterloo, fae 000; Ma- 
sonic Temple, Keokuk, $40,000; business 
section, V 000: $40, B00: Casey hotel, 
Casey, $10,000; ‘_— church property, 
Sioux City, 7,5 


DELAY In REPORT ON DUBUQUE 

Some little delay is being experienced 
in preparing the report of the special 
committee of thirty insurance men which 
inspected Dubuque some weeks ago for 
the Iowa State Fire Prevention Associa- 
tion. It appears that the inspection slips 
were not handled in the manner demanded 
by the printer and it will be necessary 
to revise the entire list. This will be 
— soon as the losses abate some- 
wha 





REPORT CONDEMNED BUILDINGS 

The Minnesota State Fire Prevention 
Association has arranged to secure for 
its members reports “of all buildings con- 
demned by the state fire marshal. Such 
buildings are regarded as bad risks be- 
cause of possible moral hazard. 


REWROTE THE s¢ SCHOOL LINE 


The $1,212,500 line on the public 
schools of Duiuth, Minn., was placed last 
week with the five agencies at had it 


for the last five years. One-third went 
to the Manley-McLennan agency and the 
other two-thirds was split up among the 
prandenball & Hoopes, O. H. Clarke, Lit- 

tle & oe and John A. Stephenson 


Thee 1a lici did 
eo cies not expire unti 
May 28, 1914, and the other egencios _— 
after a share of the business. Other 
agencies were planning to get in on the 
line, but at the last meeting of the school 
wre the five eceneses offered to rewrite 
Dec. 28, 1911, for five years ©, 
6, as compared wi 


t from 
premium of $20, 008. 2 


the old ow. “ .. 132.14, an aver- 

rate of $1.99 five years, or a 
reduction of 34 fi. in the five year 
rate. The requirement of an A. D. T. serv- 
ice and watchman in the cattaal high 
school was abolished, —— g A the total 
saving to the school board ut $7,800. 





Minnesota Agency Appointments 

American—Geo. A. Borg, Cokato; E. J. 
Conroy and D, E. McLennon, Minneapo- 
lis; Murry M. McNair, Pillager. 

Brit. Amer.—Arba J. Powers, Sauk 
Center. 

t Caledonian—J, Gilbert Jelle, Two Har- 
ors. 

Fid.-Phenix—L. W. Crawhall and Har- 
old A. Welch, Chaska; G. A. Borg, Co- 
kato; A. Muellerleile, Hampton; John 
Borderging, Melrose; W. B. Clement, Red- 
wood Falls. 

Franklin, D, C.—C. B, Helm and §8. 8S. 
Staring, Minneapolis. 

Glens Falls—A. N. Stacy, St. Paul. 

Law Union—H. H. Fletcher, St. Paul. 

Natl.-Ben. Fr.—J. A. Rochford and F. P. 
Dawes, Austin; H. A. Puffer, Bird Island; 
M. E. Bean and E. T. Dawson, Columbia 
Heights; G. E, Peterson, Olivia; Miss 
G. F. Kaecher, Ortonville; Peter Hoan, 


Renville. 
Newark—H. F. Raabe, New Ulm. 
New Hamp.—J. L. Murphy, Rush City; 
E. Smith, Rochester; A. P. Smith and 
Welles Eastman, Minneapolis. 

Agricultural—A. P. Reidhead and A. W. 
Harper, Minneapolis. 

Amer. Union—C. P. Graff, Duluth; T. A. 
Jamieson and J. J. Huss, Minneapolis. 

Boston—S. 8. Staring and C, B. Helm, 
Minneapolis. 

Calumet—C. V. Haglund, Minneapolis; 
E. H. Dosey, Farmington. 

Coml. -Union—E, J. gishie Little Falls. 

Farmers—Conroy McLennan, Min- 
neapolis. 

German—J. S. Wilson, Minneapolis. 

Germania—Conroy & McLennan, Min- 
neapolis. 

Globe Mut.—A, L. Sheldon, Goons 
Rapids; E. H. Davis, Minneapolis; M. F. 
Smith, Rochester; M. Bullis, Sandstone; 
G. W. Gregory, Winona. 

Hartford—L. R. Christensen, Biwabik; 
Iver C, Stadheim, Albert Lea; E. J. Richie, 
Little Falls. 

Home—David Davidson, St. Peter; G. F. 
Rahn, Belview, 

North Amer.—T. K. Trol, Emmons; Al- 
bert Muellerleile, Hampton; C. J. Swen- 
son, Jackson; L. R. Clark and R. C. Wed- 
dell, West Duluth. 

State of Pa.—E. J. Feldman, Crosby. 

i. & L. & G—A, E. Robson, Water- 
v 


Milw. Mech.—W. A. Ritt, St. Paul; 
Mamie and Clara Carlson, Mankato. 





IOWA NOTES 


The Middlewest Fire of Valley City, 
N. D., has been given a certificate to write 
business in Iowa, 


D. L. McCarthey, special agent of the 
Sioux Fire in Iowa, will change his head- 
quarters from Des Moines to Sioux City. 

Chester A. Ruff has taken over the 
agency of C. H. Meyer Company at Dav- 
enport, Iowa. Mr. Ruff has been with 
the agency for the past twelve years. 

Fire Marshal Ole O. Roe of Iowa spoke 
to the newly organized fire prevention as- 
sociation at Boone Monday night. The 
insurance men take considerable pride in 
the Boone organization, since it was the 
first organized under the new plan of 
inspection mapped out for the current 
year. Others interested in fire prevention 
will speak at Boone during the season. 


MINNESOTA NOTES 


Paul J. Erickson has been appointed 
manager of the insurance department of 
the State Bank of Virginia, Minn. 


The South St, Paul Stock Exchange has 
just placed insurance for $50,000 with the 
St. Paul Fire & Marine, to protect ship- 
pers who may send live stock to that 
market. Secretary Vittum claims that 
this is the only market in the United 
States which has taken such steps to 
protect shippers. 

The Northwestern Jobbers Credit 
Bureau has extended an invitation to the 
members of the Minnesota State Fire Pre- 
vention Association to join with them in 
their next meeting, which will be held 
in Minneapolis, Jan. 20. The bureau is 
appreciating more and more the work of 
the fire prevention association. 





Home Fire Insurance Co. 
WHEELING, W. VA. 
Cash Capital $250,000 Earned Surplus $48,000 
Surplus to Policy Holders $298,000 


This Company will shortly apply for admission to the State of Ohio, and will con- 
tinue the same ge that has been so successful in drawing to its ranks many of the 
feading agents in the states in which it is operating. 

dence from agents who are not afraid to handle a small company operat- 
ng along safe, conservative lines, is respectfully solicited. 


PITTSBURGH FIRE INSURANCE COMPANY 


Organized 18 1808-11 Commonwealth Buliding, Pittsburgh, Pa 


Capital..........+seee.+eeee02 $200,000.00 ies Susy NUS. 0000+. cesececeseceeees $200,355.60 
kacien, besente i 1911.. «+» 551,793.94 Surplus to Policyholders.. eeees- 400,355. 
Licensed t > Seeman in Pennsylvania, | inois, Michigan, Ohio and Wisconsin 
R. J. WILSON, Presiden 


D. C. SHAW, Vice-President R. J. MCKNIGHT, Sec’y and Treas. 
W.5.R. MAGILL, Ass’t Secretary" JOSEPH H. GORDON, Gereral Agent 


GERMANIA 
FIRE INSURANCE COMPANY 


NEW YORK 
ORGANIZED 1859 








INCORPORATED 1840 


WESTERN 


Insurance Company 
of Pittsburgh 











Cash Capital, - - _ rete 
Assets, = = ai = ’ 1. 
FIRE AND TORNADO Net Surplus, - - $2,021,740.21 
CAPITAL $ 300,000.00 Gurpias Sor Policy 
SURPLUSTO POLICY HOLDERS, 387,713.39 Holders, - - - $3,021,740.21 
ASSETS ° . : ° 954,385.58 HEAD OFFICE: 
LOSSES PAID TO DATE 4.764,557.00 Cor. William and Cedar Streets 
W. IRVING OSBORNE, President JAMES A. PATTEN, Vice-Pres. OTTO E. GREELY, Secretary 


CALUMET INSURANCE GOMPANY 


39 S. La Sallie Street, CHICAGO 


SURPLUS 
LIMBS an  Soemesnekeeneion 
FLOATERS wv F: 8: THOMPSON 


So. La Salle St., Chicago, Ill, 


Marsh & McLennan 


SURPLUS INSURANCE 


Duluth CHICAGO OFFICE — 
Minneapolis 29 S. La Salle Street New York 


SURPLUS LINES 


For the best service and the best companies refer excess 
lines and special hazards to a 


R. Le LOHMAR, successor to 
SCHUPP & LOHMAR COMPANY 
Now at PEORIA, ILLINOIS Arcade Bldg. 
Insurance written anywhere in the U. S. in high grade stock companies. LIBERAL COMMISSIONS 


RETURN MAIL SERVICE 





Exceptional facilities for handling 
Surplus and difficult lines and un- 
usual forms of insurance in best 




















Cash 





Sterling Fire Insurance Company 


JOHN C. BILLHEIMER, 
JAMES F. JOSEPH, Vice-President and Underwriting Manager 
LYNN B. MILLIKAN, Treasurer 
CYRUS W. NEAL, Secretary 
JOHN W. HOLTZMAN and LEWIS A. COLEMAN, Counsel 


INDIANAPOLIS 
capital, exclusive of surplus, $850,000 
President 
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THE WEST AND SOUTHWEST 


MISSOURI, KANSAS, NEBRASKA, 
ARKANSAS, OKLAHOMA, 
COLORADO 


MANAGERS AGAIN IN SESSION 
Missouri Committee Convened to Fur- 


ther Consider Local Agents’ Tenta- 
tive Agreement with Blake 














Chicago managers on the Misscuri 
committee began another session 
Wednesday afternoon to consider the 
proposition made a week ago by a com- 
mittee of local agents from Missouri. 
This was to file the old Fetter and 
Waterworth schedules with a flat 10 
percent reduction. It is said that this 
would be accepted by Superintendent 
Blake and that the premium income 
would not be lessened as rebates and 
cuts under the old system reduced the 
income about 10 percent. The proposi- 
tion was carefully gone over a week 
ago, but no agreement could be 
reached. The present session will prob- 
ably be continued until some action can 
be decided upon. 


Arnold, Raines & Co., Dissolved 


Arnold, Raines & Co., the well known 
general agents of Little Rock doing a 
fire, life, casualty and surety business, 
dissolved on Jan. 1. This firm has been 
doing business under the present name 
for about seven years and represents a 
number of well known companies in all 
lines of insurance. J. D. Arnold will 
represent the Pacific Mutual Life, 
which has about $3,000,000.00 insurance 
in force in Arkansas. He will also rep- 
resent the London Guarantee & Acci- 
dent and the Equitable Surety. 

E. E. Raines will handle the large 
fire insurance business of the firm. He 
is general and local agent for a num- 
ber of well-known companies. He will 
also represent the Lloyds Plate Glass 
as general agent. 

Shelby T. Jabine, who has had charge 
of the local fire business of the firm, 
will continue in that capacity with Mr. 
Raines. 








Officers Elected in Arkansas 


The following: officers have been 
elected by Arkansas pond, No. 19, of 
the Blue Goose: Most loyal gander, 
J. W. Powell; supervisor of the flock, 
J. S. Speed, Liverpool & London & 
Globe; custodian of the goslings, W. 
C. Hawbecker, Sun, La.; guardian of 
the pond, C. B. Campbell, Springfield; 
keeper of the golden goose eggs, E. E. 
Raines; wielder of the goose quill, 
Charles L. Miller. 


ANOTHER HAZARD OF THE COLD 

A shortage of natural gas in Kansas 
City, Mo., is increasing the hazard of a 
number of large sprinklered risks there. 
The tank supply is usually kept from 
freezing by a gas burner and the cold 
weather is so reducing the gas pressure 
that freezing of the water is imminent. 
The shortage is said to be the worst in 
West Bottoms. 





MUST PILE PROOFS OF LOSS 


The Oklahoma supreme court has af- 
firmed the case of L. A. Nance vs. Okla- 
homa Fire, which was decided in favor of 
the company in the county court of Choc- 
taw county. The policy provided that 
proof of loss must be filed within sixty 
days and that no suit could be main- 
tained until that was done. The court 





found that no proof of loss was rendered 
by the insu before the institution of 
his action or before trial, and that the 
action was prematurely brought and 
could not be maintained. 

The insured was the sole owner of the 
oe insured and destroyed but had 
only a half interest in the lot upon which 
the building was situated, and answered 
“Yes” to e question: “Are you the 
sole and undisputed owner of the prop- 
erty to be insured?” The court holds 
that the answer was not false and con- 
stituted no breach of insured’s war- 
ranty. 





Missouri Agency Appointments 
Calumet—Nettie Winston and M. L. 
w.evlen, Poplar Bluff. 
N. Y.—J. C. Griffiths, Jr., 
St. Louis. 


connecticut—G. W. Sneed, Lilbourn; 
L. H. Recker, Portageville; A. W. Recker, 
Portageville; J. S. Normand and J. J. 
Craig, Illmo; C. F. Bruton, Sikeston. 

Commonwealth — J. W. Fairbanks, 
Springfield. 

Franklin—C. G. Daniel, Jr., Vandalia; 
J. P. Dolan, St. Louis; Shaun & Littell, 
Tarkio; P. A. Thompson, Craig; J. I 
Robertson, Burlington Junction; C. 
Little, Centralia. 

Hom . E. Hocker, Sweet Springs; 
E. L. Pollard, Summerville; Bond & Gra- 
ham, Graham; P. C. Doris, Cainsville; 
Cc. G. Daniels, Jr., Vandalia. 

Lon. & Lan.—Albus & Stouffer, St. 
Joseph. 


Norw. Union—M. L. Clevlen and Nettie 
wae, Poplar Bluff. 


N. . Natl—Nicholas Martin, St. 
Louis; F. A. H. Garlichs, St. Joseph. 
— E. Lawton & Son, St. 
ouis. 


Peoples Natl.—D. T. Rogers, Rich Hill. 

Royal—T. D. Williams, Maysville. 

St. Paul—E. H. Bess Hardware & Fur- 
niture Company, Fredericktown; Ramsey 
& Son, Flat River. 

American, N. J.—R. White & Son, Ma- 


con. 
Cent. Union—E. W. Snider, Frederick- 
town; N. B. Conrad, Montrose. 

Consolidated—R. L. Stewart and G. W. 
Kerdolff, Kansas City. 

Fid.-Phenix—Allice H. Ream, Carthage. 

Germania—Stepp, Warden & Co., Tren- 
ton. 

Ger. Amer., N. Y.—D. B. Barnett, Har- 
risonville. 

Royal—Alvin Wilhoit, Glasgow; W. P. 
Clayton, Savannah. 

Svea—Hogan & Brady, Hannibal. 


ARKANSAS NOTES 
The total property loss in Helena, Ark., 


for 1911, was $38,274; total insurance 
loss, $37,250. At Pine Bluff the total loss 
was $8,659. 


Leonard M. Stern, an attorney of Cam- 
den, Ark., has been made manager of the 
insurance department of the Citizens In- 
oe & Securities Company of Little 

ock. 


KANSAS NOTES 


Frank J. McLaughlin has started an 
insurance agency at Paola, Kan. He was 
formerly county clerk. 

H. T. Melton, special agent of the farm 
department of the Home in eastern Kan- 
Sas, nas resigned and purchased an in- 


terest in a local agency at Lawrence, 
Kan. 





Ability is a good starter,-but stability 
is a good finisher. 


The Hotel Ryan 


ST. PAUL 


The Insurance Men's Home 
and center of the Insurance District 
EUROPEAN PLAN 
Rates, $1.00 and $1.50; with Bath 


00 and up. 
Your patronage is solicited. 


WALTER A. POCOCK. Mex 








STANDARD LIVE STOCK INSURANCE COMPANY 


(Name Changed from International) 
1353-1355 Lemcke Annex, INDIANAPOLIS, IND. 


OSCAR HADLEY, Pres. 


FRANK I. GRUBBS, Secy. 


A new organization which makes forceful entry into the field by taking 


over the American Live Stock Insurance 


Company. 


AUTHORIZED CAPITAL $250,000.00 





Will have on deposit with Indiana Insurance Department thousands of 
do ars more money in securities than the law requires. 


E. R. SMITH, Agency Supt. 


FOR UNITED STATES 


Phoenix Assurance Co., Ltd. 


OF LONDON 


HEAD OFFICE 


47 CEDAR ST. 
NEW YORK 





WESTERN DEPT. 
431 S. DEARBORN ST. 
CHICACO 


FIRE—USE & OCCUPANCY — TORNADO oyin'$200,000.000 





N. T. JULIAN, State Agent, Ohio and 
GUS M. WISE, Special 





° 58th ANNUAL STATEMENT 
oy Capital © - . . . $ 500,000.00 
fereacemermponaicen, = | = t1ss sede 
s aad ° . . 
ae Net Surplus to stockholders « + 1,300,599.27 
W. HH. STEVENS, President JOHN Q. ADAMS, Secretary 
STUART MORGAN, State Agen 


t, Michigan, Detroit 
West Virginia, Columbus 


ent, Indiana and Kentucky, Indianapolis 

P. P. WIPPELL, State Agent, Illinois and Wisconsin, 159 

RAYNOLDS BARNUM, State Agt., Missouri, Kansas and Oklahoma, Kansas City, Mo. 
E. S. FREEMAN, State Agent, lowa, Nebraska and Minnesota, Omaha, Neb. 


Salle St., Chicago 





The Sovereign Fire Assurance Company 


OF CANADA 


Head Office 


Temple Building, TORONTO 


UNITED STATES BRANCH 
55 John Street, NEW YORE 


H. S. WILSON, Managing Director 





THE OLOEST Fink INSURANCE CUMPANY in NEW JERSEY 


CHARTERED I6il. 





war i Hf al 


INSURANCE CO. 


NEWARK N. J. 


If you would like to represent a company a hundred years 
old, with an absolutely clean record and modern under- 
writing methods, we should be pleased to hear from you. 


CARROLL L. DeWITT, General Agent ” *,45“" CHICAGO 

















The Underwood Policy Writer 


A Special Machine for a Special Purpose 


This machine is designed, as its nam 


of the LARGEST as well as the SMALLEST Policy Forms. 


INSURANCE COM 


FINANCIAL HOUSES 


and 


LARGE INDUSTRIAL CORPORATIONS 


use this machine in handling the large form-work coincident 


to their respective requirements. 


Special Literature Upon Request 
“The Machine You Will Eventually Buy’’ 


Underwood Typewriter Company 


Incorporated 


Underwood Building, 


Branches in all Principal Cities 


e implies, for the writing 


PANIES 


New York 
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DIRECTORY OF LOCAL AGENTS 


Tue Westeen Unverwerrer Recommends the Following as Among the Prominent and Reliable Agencies with Good Facilities for Exchange and Outside 
Business. Advertisements of Only First-Class Offices Accepted. 











ILLINOIS 
ARTHUR S. NATHAN & Co. 
: _ FIRE INSURANCE 





CHICAGO 


YAGER & CO. 
Companies represented : 
Hanover Fire, of New York 
Norwich Union F. I. Socy. 
Northwestern Fire & Marine, Minn. 
29 S. La Salle Street 
—— ILL. 


J. W. WEBS 
INSURANCE AGENCY 
Fire—Liability—Accident. 
All lines, in fact. 
Liverpool & London & Globe, Northern, Sun, Atlas, 
St. Paul. 





2 E. 





STRONGEST COMPANIES IN OTHER LINES 
DANVILLE, ILL. 


E. HOWARD 











Aetna; Franklin; Home; Hambui remen; Hart- 
lord; Li & London & Globe; Northern; 
Niagara; New York Unde 3 Pennsylvania; 
Provid ; Pala ; Royal; 
{ ; Western; U.S. Fidelit gy » 

largest t sta 
lished 1856 Barter Building, payed 
JOLIET, ILL. 





H F, ARNOLD 
* 
GENERAL INSURANCE 
Commercial Block 


eae GALESBURG, ILL. 
A. OG. LINDSTRUM 
INSURANCE AGENT 
Represents; Fidelity-Phenix; Continental; Fire 
Association; Franklin, Pa.; Hamburg-Bremen; Liver- 
Bee Puke ees kon esc 
re & Marine; Svea. 
GALESBURG, ILL. 
Established 1851 
HE LAKE W. SANBORN AGENCY 
Insurance in all its branches 
LAKE W. SANBORN FRED R. HAZLETT 
President Sec'y and Treas. 
19 Main Street 
GALESBURG, ILL. 
Established 1867 
wooD 


INSURANCE 

Real Estate—Investments—Mortgage Loans 
Parms and City Property 
312 North Center Street 


BLOOMINGTON, ILL. 
JOHNSON 
INSURANCE AGENCY 

















eee H. 





| H. 
* 
This agency represents 
Twenty-five of the best Insurance Companies 


107 N. Center Stecet 
BLOOMINGTON, ILL. 
INDIANA 
Established 1868 Incorporated 1893 


HE DOAK- RIDDLE - HAMILTON 
eg ote 








Siena’ Pailedeiphla “ie 
Hampshire; Granite State; wa leans; 
Vineinia State tate; of New Or 


TERRE HAUTE, IND. 
J O. UNDERHILL 
* 





hen ca 
American, N morals Afemeasntas Bo Boston ; 
Connecticut; M:; Glens Falls; Girard ; 
hg a North 
ae -_ #—— 





Rivers Security, Coan 
HARTFORD > carr. IND. 





IOWA 


ILLCOX-HOWELL-HOPKINS CO. 
ESTABLISHED 1865 
INSURANCE in all its branches. 
Brokerage business given prompt attention. 
DES MOINES, IOWA. 








OATES & ROBINSON 
GENERAL FIRE INSURANCE 


London Guarantee and Accident Co. 
Liability, Steam Boiler and Automobile 


617-618-619 Bank and Insurance Building 
DUBUQUE, IA. 





Paul Meyer A.S. Ellsworth Alfred C. Mueller 


EYER, ELLSWORTH A&A CO. 
Insurance of every kind and description 
39 McManus Bidg. 


DAVENPORT, IA. 


E M. WILLIAMS 

e Representing 
L. & L. & G. Eng. Hoethers, Eng.; London, 
St. Paul F. & M., Firemen’s N. J., Hanover, 
chester, Wallies rg City, 

Trad., Buff. Germ., Peo National 


Ont., Hartford St. pg Be of Hartford, 
Fid. & Dep. 


Tit. Dodge Savings Bank Bidg. 
FORT DODGE, IOWA 


ENDERSON & WEATHERWAX 








Representing 
ie LB Landen & Gishe, Eng.; Aetna; Home, 
Pennsylvania; ‘German 


America; 

ye OR, Ne Y.; New York Underwriters; Phoenix, 
Conn.; S; .& M.; Pidelity-Phenix; Hart- 
ford; North British & Mercantile, Eng.; Connecticut. 
WATERLOO, IOWA 


H A. HEASLIP 
. 


Agency Established 1903 
Sole agents: Aachen & Munich; Citizens Mo,; 
‘sFund; Franklin; Ham 





Fi- 





delity Phenix: Hamburg- 
Bremen; Ins. Co. of N. <r London Assu Gea: 
Northern, Eng.; N. W. Natl.; Pa. Fire; Phil 
Royal; St. Paul; Springfield.’ 


KEOKUK, IOWA 





Pian TRUST COMPANY 
LEADING INSURANCE AGENCY 


eas oe of the best American and 
Insurance Companies. 


Casualty Insurance and Surety Bonds. 
OTTUMWA, IOWA 





MICHIGAN 





INDSAY- BROWN INS. 
96 Griswold Street 

H Insurance Co., New York; Liverpool & Lond 
& Globe Ins. Co., England; Westhemn Enpusnnes Com 
pany, England; Aetna Insurance Co., Hartford. 


DETROIT, MICH. 


BUREAU 





ETROIT INSURANCE AGENCY 


Royal of Liverpool; Liverpool & London & 
Globe, N. Y.; Springfield F. & M.; London & Lan- 
cashire; Phoenix of Hartford; British Underwriters; 
Phoenix of London; Rochester German Under- 
writers; United States Fire Insurance Co. 


DETROIT, MICH. 


wrap A. MARTINDALE & CO. 
INSURANCE 
Both Phones 2101 
16-18 Wonderly Bidg. 
GRAND RAPIDS, MICH. 











Use The Western Underwriter’s Direo- 
tory of Independent Adjusters. Inside 
back page. 





Agency Established 1863. 
B GEER & SON 
. 
Fire and Casualty Insurance Exclusively 


Telephones No. 2811 
SAGINAW, MICH. 


MINNESOTA 
J. QUINCY HAAS & CO. 
FIRE INSURANCE 
Represent Old Line Companies only 











Capital National Bank Building 
ST. PAUL, MINN. 
H. WAGNER AGENCY 


Insurance in all its 
branches 


43 years experience 
New York Life Building 
MINNEAPOLIS 


ARTMAN-O’DONNELL AGENCY 


General Insurance 
Surety Bonds 
Casualty Insurance 
Brokerage Lines Solicited 
205 Lonsdale Bldg., 


DULUTH, MINN. 
HARLES W. SEXTON CO. 


Specialists in all lines of 
INSURANCE 


Consult us as to Rates and Forms 
We can serve your interests 


MINNEAPOLIS, MINN. 


Ware: HOSPES & CO. 
Write all lines of insurance 














Leading companies only represented 
801 Germania Life Building 
ST. PAUL, MINN. 


— & GORDON CO. 
Grain and Lumber Exchange 





General Insurance 
Leading Old Line Companies 
WINONA, MINN. 


EED, PARKER & COMPANY 
of the leading Agenc f 
on the Northwest woe 
Insurance of all kinds 
Largest and Best Companies 
Established in 1866 


ST. PAUL, MINN. 


TEPHENSON INSURANCE 
AGENOE 








WAITING FOR YOUR BROKERAGE 
IN 
DULUTH, MINN. 
 Pameanttee reece co. 


INSURANCE 
BROKERAGE LINES SOLICITED 
200 Alworth Building 
DULUTH, MINN. 
—— COMPANY 








GENERAL INSURANCE 
FIRE INSURANCE ENGINEERING 


DULUTH, MINN, 





Use The Western Underwriter’ 
~~ of Independent Adjusters. 
page. 


Inside 








NEBRASKA 
Henry E. Patase Jay D.Fostsn = Josurn Bankes 
Pres’t Vice-Pres’t Sec’y 
E. PALMER, SON ‘& CO. 
* OLDEST AGEmOY IN THE =e 





Ts Tite Guar- 
Tan Bldg. 
OMARA, =. 


H. V. RIESEN 


H V. RIESEN & SON 
* 


Real Estate and Loans 


All Leading Old Line Insurance Companies 
BEATRICE, NEB. 
ve R. P. RICHARDS CO. 
SURETY 
BONDS 
GENERAL 
INSURANCE 
FREMONT, NEB. 
Paul Colson Wilson B. Reynolds 
OLSON & REYNOLDS 


INSURANCE 


In allits branches. Representing fourteen lead- 
ing companies. Best of facilities for handling 
Nebraska business. 


FREMONT, NEB. 


W. H. Rhodes, Pres. H. G. Montgemery, Sec. 


HODES-MONTGOMERY CO. 
Sun 08 ye gy one a 
ia  - d — others. 
General Agents U.S. Cas.; Empire State Surety 
Ramge Bidg. 
OMAHA, NEB. 


NORTH DAKOTA 


M. HOLMES 


aa a TORNADO AND PLATE GLASS 
NSURANCE, SURETY BONDS 





L, E. RIESEN 




















;L&L.& ¢.% L&L.é G., 
eens af Und eta ore 
cena mS «9 > ” 


GRAND FORKS, N. D. 
O.A.WEBSTER,Pres't B.F.BROCKHOFF,Sec’y 


IONEER INSURANCE AGENCY (inc.) 
GENERAL INSURANCE 


Largest Local Agency in Town 
North Dakota Farm a? for Commercial Union 
Assurance , and Palatine Insur- 
a Gea 


GRAND FORKS, N. D. 


OHIO 


Established 1894 


AREY & ZIMMERMAN 
9 Fosdick Building, 41 E. 4th St. 














CINCINNATI, OHIO 
RAY, DOLLE & LATTA 


INSURANCE 
te aE 
Northern, ag.. New Hs N. B. & M., Royal Ba 


Boar Paso Union of Pa., Fire- 
96 Ingalls Bidg. 
CINCINNATI, OHIO 
| paar E. SHIPLEY 
wegen ht —" 








United States Fidelity © Guaranty Co. 


603 ist National Bank Building 
CINCINNATI, O. 


ANK J. MACKLIN 





35 North High Street 
COLUMBUS, O. 
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— BRUNER-GOODHUE- 
COOKE Co. 
GENERAL INSURANCE 
Representing the Oldest and Largest 
American and Foreign Companies 
AKRON, OHIO 


: N. McILVAINE 
e 


GENERAL INSURANCE 
Leading Old Line Companies 
Real Estate and Loans 


HURON, S. D. 





HE EVARTS-TREMAINE-FLICKER 
co. 806 Williamson Bidg. 
GENERAL INSURANCE 


Ocean Accident rp 
Live Stock 


Ins. Co. of Crawfordsville, Ind ome 
Fire of N. Y. (Automobile Floater). ee: ape: 


: THOMAS H. GEER COMPANY 








Commercial Union, London 
Equitable, R. I. 
Providence W: 


11th Floor, Guardian Building 
322-324 Euclid Avenue 


CLEVELAND, O. 


HE JAMES & MANCHESTER CO. 
County Managers: National Ct., Concordia 





Agents: Commonwealth, N. Y.; Hartford Ins. Co. 


N. America; North River; Springfield. 
Garfield Bldg. 
CLEVELAND, O. 


HE FRED P. THOMAS CO. 
Park Bldg. 
Srocgeeation—Tire Assn. of Phila.; National of 





CLEVELAND, O. 


M. STAFFORD-GOSS- 
BEDELL CO. 


INSURANCE 





— oO. 


601-7 Century Bidg. 
CLEVELAND, O. 


EALE BROS. & COMPANY 


Liverpool & London & Globe 
German Alliance Insurance Assn. of New York 
Rhode Island 


British & Foreign Marine, and other first-class 


— Park Building 
CLEVELAND, OHIO 
. BINGHAM & DOUGLASS CO. 
Established 1870 
GENERAL INSURANCE 


We are equi to handle all classes nsur: 
ptt add née — 








The Cuyahoga Bldg. 
CLEVELAND, O. 


C. COLEMAN 





FIRE, CYCLONE, RENT INSURANCE 
Plate Glass and Burglary. All the leading mutual 
com: pani 


panies, also the best stock com: ies 
represented 
DAYTON, O. 
|. ee & BUNDENTHAL 
Representing: 
Home, N. Y.; Ins. Co. N. A.; Norwich Union; 
Franklin; Aachen & Munich. 


DAYTON, O. 


SOUTH DAKOTA 


” Established 1883 
G™: BOLLES 
2% 














INSURANCE 


iting: Insurance Co. of North America; 


Niagara; Firemans Fund; 
;_ Philade derwriters; Royal; 
Phowsis of Leadect Prcas od Hertel. 
ABERDEEN, S. D. 





Use The Western Underwriter’s Direc- 
tory of Independent Adjusters, Inside 
back page. 


A F. LABRIE 
oad The Leading 
Insurance Agency 
and proprietor of the 
SPINK COUNTY ABSTRACT CO. 


REDFIELD, S. D. 





OVE & SNYDER, 


INSURANCE 
Repewsenting: Fireman's Fund, Queen, Royal, 
Philad Underwriters, Phoenix, Northwestern 
Fire and Marine. 
All branches written. 
Brokerage business solicited. 


WATERTOWN, S. D. 





F. A. COUNTRYMAN 
GENERAL INSURANCE 
Agent for Largest Old Line Companies 
Adjustments promptly handled in the State 


WATERTOWN, S. D. 


WISCONSIN 


HE KENOSHA REALTY CO. 

INSURANCE, REAL ESTATE AND LOANS 
Aachen and Munich, Aetna, Atlas Assurance, Brit- 
ish America 














z 
Fire and 
KENOSHA, WIS. 


AVID VANCE CO. 


Fire, Casualty, Automobile, 
Bonding and Marine 
Representing the oldest and largest American 
and foreign companies 
207-8-9-10-11 Mitchell Building 
MILWAUKEE, WIS. 








Established 1870 
HE H. B. HOBBINS 


INSURANCE AGENCY 
Fire, Life, Accident, Casualty, 
Bonding, Burglary and Live Stock Insurance 
BROKERAGE LINES SOLICITED 


MADISON, WIS. 





EORGE HELLER INSURANCE 
AGENCY [SILE: BONDING & MARINE 
Represenens: Brit. Amer.: Caledonian: < Cotamet: hi. 


Fei coat oe ianeane ee Pt tee fie 

jun, Eng.; Westchester: , ; 
SHEBOYGAN, WIS. 
ULIUS LINDSTET & CO. 

Companies mted: Aachen & ich; 


Munk 
American tral; ial Union, Eng.; Conti 
nental: Equitable F. & M.. Fidelity-Phesix; Ham 
burg-Bremen; over; : 

America; L. & L. 





Hartford: H 
North Ai & G., Eng. 
Und.; Niagara; Phoenix. Ct.: Royal: 
MANITOWOC, WIS. 
SCAR F. CRARY, JR. 
REPRESENTING: 


Atlas, Aetna, Cal Fireman's Fund, 
ten, Satan, Coben, s Fund, Georgia 











Home, Mechanics ‘raders, Western 
North British and Mercantile, Palatine, Pennsyl- 
vania Union and’ National, 


Fire, Pelican, Scottish 
Sun, Svea, Western. 


OSHKOSH, WIS. 
H J. BOWELL & CO, 
® INSURANCE, REAL ESTATE & LOANS 





Representing the Aetna, National, Phoenix, Queen 
Sun, Springfield F. & M., and other first- 
class fire insurance companies. 


MERRILL, WIS, 








Use The Western Underwriter’s Direc- 
tory of Independent Adjusters, Inside 
back page. 





KENTUCKY AND THE SOUTH 


PLANNING FOR LEGISLATION 











Joint Committee Hopes to Secure 
Needed Measures for Fire Pre- 
vention Work 





Besides starting legislation in the di- 
rection of the repeal of the valued pol- 
icy law, the joint legislative committee 
of the fire insurance interests in Ken- 
tucky intends to ask also for a law pro- 
viding a penalty for discrimination in 
rates, this to be aimed at rebating. 
Other legislation which will be striven 
for will be that extending the powers 
of the state fire marshal and providing 
for education along fire prevention lines 
in the public schools. The committee- 
men believe they will be able to make 
headway in this direction, and that al- 
though they will be on the defense in 
respect to the state insurance board 
bill, introduced by the Louisville board 
of trade, they will succeed in getting 
favorable action along the lines indi- 
cated. 

The last named bill has been formally 
introduced in both houses of the legis- 
lature, and in each has been referred to 
the fire insurance committee. These 
committees happen to be made up of 
exceptionally strong men, and the fire 
underwriters are confident therefore 
that no hasty action will be taken. 

The law-makers will have a demonstra- 
tion of the sort of work the fire insur- 
ance interests are doing on Feb. 1, when 
.the Kentucky Fire Prevention Associa- 
tion will have one of its regular ses- 
sions at Frankfort, the state capital. 
This will include an inspection of the 
mercantile and factory risks and will 


conclude with a meeting at which local 
agents, city and state officials and busi- 
ness men will be asked to be present. 
A local fire prevention association will 
be organized. 

Along the same line will probably be 
action by the Kentucky Inspection 
Bureau in the near future improving the 
classification of Shelbyville, Ky. This 
town has complied with practically every 
recommendation made to it by the rating 


authorities. It has organized a fire de- 
partment, installed motor-driven ap- 
paratus, and passed several ordinances 


drafted by the fire prevention interests. 
It has just completed the installation of 
an automatic electric fire alarm system. 
This is being inspected by the bureau, 
and following the completion of this the 
classification of Shelbyville will we 
raised, automatically reducing the rates. 
This will be prime evidence of the effect 
of improving conditions in a community. 





Planning to Cooperate 


At the meeting of the Kentucky Field 
Club, an organization composed of the 
representatives of nonunion companies, 
which was held in Louisville last week 
just prior to the session of the fire pre- 
vention association, it was the decision 
to cooperate with the other insurance 
interests in legislative work at Frank- 
fort this winter. 

President Harry A. Haskell has ap- 
pointed a committee to cooperate with the 
joint committee already organized. The 
field club is making progress along the 
lines for which it was organized, co- 
operation with the Kentucky board in 
the settlement of matters of joint inter- 
est. A committee of each organization 
is to be appointed for the purpose of 
straightening out complaints at any in- 
dividual point, and this is expected to 
result in uniformity of rules and prac- 
tices. Some of the nonunion companies 
are now asking that their agents send 
their reports through the offices of the 
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stamping secretaries. something which 
they have never done before. 


MUST PRODUCE RECORDS 

The Louisiana insurance rating board 
has demanded of insurance companies and 
agents that they produce records of pre- 
miums and losses since 1905 and includ- 
ing 1911 and show cause why the basis 
ta a for the state not be reduced one- 
third, 


TO HAVE GEORGIA BODY 


Field men and company representatives 
have been summoned to attend a meeting 
at Atlanta, Ga., Jan. 23, for the organi- 
zation of the Georgia State Fire Preven- 
tion Association. The call has been sent 
out by Special Agent F. C, Calkins fol- 
lowing a notice previously given by Guy 
Carpenter that a move in that direction 
was on foot. Frank G. Snyder of Louis- 
ville, who has been doing some effective 
work as an officer of the Kentucky asso- 
ciation, and is now president, will deliver 
an address. 


GENERAL SOUTHERN NOTES 


A bill has been introduced in the Mis- 
sissippi legislature for the repeal of the 
valued policy law. 

The Alabama supreme court has held 
unconstitutional the license fee of $400 
per annum imposed on fire companies in 
Montgomery. The reason was that the 
constitution limits taxation of fire com- 
panies to 4 percent of the premiums re- 
ceived. 


TAWNEY IS MADE PRESIDENT 


Former Minnesota Congressman Elect- 
ed Head of the Republic & Do- 
minion Fire & Marine 














Ex-Congressman James A. Tawney 
of Winona, Minn., has been elected 
president of the Republic & Dominion 
Fire & Marine, now being organized by 
Pratt & Grigsby at Minneapolis. Mr. 
Tawney, who won a national reputa- 
tion while in the House of Representa- 
tives, announces that he is out of poli- 
tics permanently and will remove from 
Winona to Minneapolis March 1. He 
will continue to serve as a member of 
the international boundaries commis- 
sion of the federal government but will 
devote the major portion of his time to 
the insurance business. He will be the 
executive head of the company, while 
W. G. Taffinder, who has been presi- 
dent, will be vice-president and look 
after the technical end of the business. 
Mr. Tawney began life as a blacksmith 
and by studying nights became a law- 
yer. He speedily got into politics and 
closed his career at Washington as 
chairman of the house committee on 
appropriations. He was one of the con- 
spicuous congressmen of his genera- 
tion. 

Recently the Republic & Dominion 
Fire secured Wallace G. Nye, retiring 
commissioner of public affairs in the 
Minneapolis Commercial Club, where 
he has rendered efficient service, to be- 
come treasurer of the company. Mr. 
Nye was given a complimentary ban- 
quet the other night when Mr. Taffin- 
der spoke on behalf of the insurance 
company. 





Strikes at Tariff Associations 

A bill has been introduced in the 
South Carolina legislature providing 
that after Jan. 1, 1913, it shall be un- 
lawful for any fire company connecte 
with any tariff association to do busi- 
ness in South Carolina. This is a blow 
at the Southeastern Underwriters’ As- 
sociation. 





CITY HELD LIABLE 


A jury in common pleas court at Phila- 
delphia has given a verdict for $30,781 
against the city in favor of Charles Eneu 
Johnson & Co., manufacturers of print- 
ers’ ink. The Johnson plant was de- 
stroyed by fire, and in their suit against 
the city the plaintiffs alleged that it per- 
mitted the contractor to use improper ms- 
terial in filling a street near the plant, 
that the dumping ground caught fire and 
as a result the plant was burned. 





A bill introduced in the Kentucky 
legislature and referred to the fire in- 
surance committee of the House is en- 
titled “an act to prevent consolidation of 
}fire, life, accident, health and other in- 
surance companies and to protect the 
policy and stockholders of same.” It 
was introduced by E. C. Huntman, a 


down-state member, and its exact pur- 





pose has not yet been figured out. 
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TIME TO PLAY SAFE 


Two recent events should be given 
thoughtful consideration by those small 
companies that are breaking into the 
field of liability insurance and those 
who are tempted to put money into the 
stock of such companies. One of these 
events was the reinsurance of the 
PENNSYLVANIA CASUALTY, the other was 
the decision of the NationaL Surety 
not to enter the casualty field under pre- 
vailing conditions. 

The PENNSYLVANIA CASUALTY has been 
in business for twelve years and in the 
liability business for ten years. Its 
management has been honest. Its of- 
ficers have worked hard and shown in- 
itiative. Yet in spite of these points 
in its favor, it has been in trouble dur- 
ing considerable of its existence be- 
cause of its bad experience on liability 
business. At the end of 1902 its surplus 
was almost gone. The next year an 
extra $100,000 in stock was sold and 
more surplus created, but in 1904 that 
had run down somewhat. In 1905 the 
capital was increased to $300,000, pro- 
ducing some more surplus, but it ran 
down again, and in 1907 the capital was 
reduced $100,000 to make good an im- 
pairment. During all this time it was 
apparently making money on its acci- 
dent and plate glass business, but the lia- 
bility department was sinking it. Fi- 
nally the sudden demand that it put up 
its special liability loss reserve on the 
New York basis could not be met in 
the short time allowed and it had to 
reinsure. 

Naturally a small company with but 
little surplus is not likely to put up 
larger reserves than are required. But 
some of the large companies, which 
have set aside special reserves and oth- 
erwise made provision for unexpected 
contingencies, have found that their re- 
serves were inadequate. They could 
stand the strain because of their large 
surpluses, but the small company can- 
not do this. When the mistakes of the 
past, like chickens, come home to roost, 
there is nothing for it but contribu- 
tions by stockholders, reinsurance or 
failure. 

The PENNsYLVANIA CasuALTy wrote 
liability insurance at inadequate rates. 
Its own experience has proved it. So 


did nearly, or quite, all the other com- 
panies in the business, as is proved 
either by their experience or admitted 
by their generally advancing rates 
within the past year or two. With con- 
stantly changing laws and public opin- 





ion, the best mind in the business is 
unable to read the future accurately. 
The only way is to do the best possi- 
ble and build up a big surplus, especial- 
ly build up a big surplus. 

So insidious is the liability business 
that, like some diseases, it tends for 
years to weaken a company before the 
extent of the damage done can be de- 
termined. When it attacks babies or 
anzmics it is likely to be fatal. 

Everybody in the casualty or surety 
business knows that the NATIONAL 
Surety people are not overlooking any 
bets in the way of making money. They 
have considered entering the casualty 
field either with the Nationa, Surety 
or a new company to be organized. 
They could readily raise enough money 
to form a big company. The NATIONAL 
itself is certainly strong enough to em- 
bark in the liability business. Never- 
theless, the directors decided that it is 
not advisable to enter that business at 
this time. 

We do not regard President Joyce 
and his associates in the NATIONAL ex- 
actly as “angels,” but when we see lit- 
tle -concerns going into the liability 
business, we are reminded of that line 
to the effect that 

“Fools rush in where angels fear to 
tread.” 





Grorce H. Hott of the PoticyHoLpErs’ 
Union of Chicago and his chief lieu- 
tenant, H. B. Seetey, having retired 
from the insurance editorship of the Chi- 
cago Evening Post, have now been ap- 
pointed to serve in a like capacity for 
the Chicago Examiner, a Hearst publi- 
cation. Messrs. Hott and Hearst make 
a rich and stimulating combination. 





Wuere were the advocates of rental 
value and use and occupancy insurance 
in New York the past few years? The 
EguitaBl_e Lire building was not con- 
sidered an asset and so had no fire in- 
surance, but it did have use and occu- 
pancy value. 





Tue New York Commercial contains 
a headline, “York, Pa., Cigar Burned.” 
It looks as if it was slandering that 
particular breed of stogie, but the sub- 
joined dispatch explains that it was a 
factory that was destroyed. 





You never heard of a policyholder 
who had a maturing endowment that 
criticized the agent who sold it to him. 
The agent is not considered a bore by a 
family that becomes a claimant on the 
death of a policyholder. 





Ir 1s said of some men in the in- 
surance business that if the quantity 
of their cerebral loading coincided with 
the quality they would be able to make 
peanut shells serve as Panama hats. 





ANOTHER argument for Louis S. 
Amonson—the Eguirasie Lire building 
in New York is said to have caught fire 
from the careless throwing of a match 
in some rubbish. 





THERE are some men in the insur- 
ance business whose executive tenden- 
cies exceed their native ability. 





It’s not how much you talk, but how 
much you say. 





Personal Side of the 
Insurance Business 


Frank E. Chartier, one of the pioneer 
insurance men in northern Wisconsin, 
died at his home in Wausau Jan. 10. 
He went to Wausau twenty-five years 
ago and entered the insurance and real 
estate business. With his son, Ray E. 
Chartier, he established the Chartier 
Insurance Agency, one of the leading 
firms in that section. For the past four 
years he has been president of the lo- 
cal board. The agency will be con- 
tinued under the same name by Ray E. 
Chartier. 





— 


In 1873 the Pacific Mutual Lite issued 
a policy to one John H. Eickhoff of Ala- 
meda, Cal., on which he paid five pre- 
miums and allowed the policy to lapse 
in 1878. His policy entitled him, auto- 
matically, to $400 paid-up insurance, 
but for some reason or other, which the 
records do not reveal, this paid-up pol- 
icy was never delivered to Mr. Eickhoff. 

In November, 1897, Leo S. Robinson, 
an agent, had occasion to write a letter 
to Mr. Ejickhoff, in which he offered 
him for the company a certificate as to 
lost policy, and enclosed an affidavit to 
sign and return to the company, when 
his policy was to have again gone into 
effect. This affidavit was never sent 
in, and when Mr. Eickhoff died recently 
the only paper of importance found by 
his widow bearing on his insurance in 
the Pacific Mutual was this musty let- 
ter of Mr. Robinson’s written fourteen 
years ago. The letter was sent to the 
company and a check for the insurance 
($400) was promptly issued to the 
widow. 


F. E. Horne, Chicago manager of the 
Bankers Life of Iowa, is something of 
an amateur photographer. His special- 
ty is his little daughter, now nearly 
three years old. He has taken some- 
thing like 1,000 pictures of her at vari- 
ous stages of her career and in all 
moods and poses. Hanging on the wall 
of his office is a framed picture con- 
taining over 100 separate photographs 
of the child, exemplifying her in that 
number of different positions. The lit- 
tle girl is a splendid subject and the 
father is an artist in his amateur pho- 
tographic work. 


— 


Religious headquarters for the city of 
Benton Harbor, Mich., are located in 
the home office of the Workingmen’s 
Mutual Protective Association. A. R. 
Arford, secretary, and E. C. Edmunds, 
assistant manager and treasurer, are 
prominent church and Sunday school 
workers and the ministerial association 
of the city holds its regular meetings 
in the company’s offices. These ses- 
sions have been held there for eight 
years. Mr. Arford has been superin- 
tendent of a large Sunday school for 
fourteen years and leads the choir in 
the First Congregational church. A re- 
cent issue of Hoffman’s Music Monthly 
contains a picture and sketch of Mr. 
Arford and pays high tribute to the 
work he has done in developing the 
choir and providing the church with 
regular music and special song services 
and concerts. Mr. Edmunds is state 
superintendent of Sunday schools in 
Michigan. 

If you’re being examined for life in- 
surance, don’t let the doctor use a pen- 
sion application blank, or terra firma, 
as Mrs. Malaprop says. Just take it 
from a Danville, Ill, man that such 
capers don’t get you anything. You 
see, he wanted both life insurance and 
a pension. The insurance company’s 
medical examiner was a good friend 
and he appended to the clean bill of 
health the following: “The applicant is 
an exceptionally good risk. He has a 
splendid physique.” The pension pa- 
per told a different tale. It said the 
man was entitled to a regular stipend 
from the government as he had served 
valiantly through the Spanish war and 





as a result suffered continuously from 
a bad stomach and rheumatism and was 
generally in very bad health. The pa- 
pers went into the wrong envelopes and 
the pension bureau turned down the 
application and the insurance company 
rejected the business. 


William Sowards, who retired last 
week as president of the Kentucky 
State Fire Prevention Association, was 
presented by the members with a very 
handsome opal stickpin set with dia- 
monds. It was given Mr. Sowards, who 
served as president for two years fol- 
lowing the organization of the associa- 
tion, in token of the splendid work he 
has done for fire prevention since the 
inception of the movement in Ken- 
tucky. 

N. J. Schrup, secretary of the Du- 
buque Fire & Marine, and Mrs. 
Schrup, left on Wednesday for New 
York City, to embark on a cruise to 
Havana, the Panama canal, South 
America, Jamaica and the Bermudas. 
They expect to return about the middle 
of March. 

At the recent agency meeting in Cin- 
cinnati of the Union Central Life the 
contest between the forces of Chicago 
and Ohio was the occasion for a good 
deal of good-natured chaffing. After it 
was learned that Illinois had won out 
Manager Ferguson of Chicago, who had 
twenty-three men who qualified for the 
meeting, wired the Cincinnati “big 
three,” Messrs. Shuff, Stern and Blood- 
worth, extending his condolences and 
asking that he and his men be met at 
the depot with a “trap.” The stenog- 
rapher, however, who took the dictation 
of the telegram, misread her notes and 
wrote “truck.” The committee prompt- 
ly secured a big four-horse truck, la- 
beled it with a big cloth sign, “Chicago 
beef trust,” and herded the Chicago 
“23” and their genial manager on the 
open vehicle, Colonel Shuff taking his 
place with his back to the driver as 
“courier.” The dray was hauled up 
through the principal streets of the city, 
Colonel Shuff pointing. out the places 
of interest and keeping up a rapid fire 
of “hot shots” as it went along. He 
had directed the driver to pass the city 
jail and as the party came in sight of 
the edifice Shuff raised his hand and 
called out, “Silence, boys, we’re passing 
the jail.” While the Chicago boys won 
in the contest, they had nothing on 
Ohio during the meeting. 


T. W. Blackburn, secretary of the 
American Life Convention, has just 
been elected vice-president of the 
Omaha Bar Association, putting him 
in line for the presidency next year. 
As an old and active member of the 
organization, he stood well in it; but 
during the past few months he has 
been particularly active in uprooting a 
jury bribing situation that has been 
a menace of justice for several years 
past in Omaha, and his fellow attor- 
neys extended to him the highest of- 
fice within their gift this year in ap- 
preciation thereof. 


To commemorate the seventy-fifth 
anniversary of the company the Liv- 
erpool & London & Globe have issued 
a most interesting historical sketch 
which is being sent to representatives 
and friends. It is handsomely printed, 
bound and illustrated. It gives an ac- 
count of the organization in 1836 and 
the principal facts in the growth and 
progress of the company, including the 
establishment and general operations in 
the United States. To men connected 
with the company and those interested 
in the history of fire insurance the vol- 
ume contains much that is of interest 
and value. 





A sleepy agent in a sleepy town on a 
sleepy afternoon was disturbed by a caller 
who wanted to get his dwelling insured. 
“Gee, whiz,” said the irritated agent, 
“don’t you know there are other insur- 
ance agents in this town ’sides me?” 
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LAPSE LOSSES ARK BIG 
AGENTS DISCUSS LIVE TOPIC 


Principal Subject at the Annual Meet- 
ing of Illinois Men of IIli- 
nois Life 


In renewal commissions alone Illi- 
nois agents of all life insurance com- 
panies have lost $1,740,000 by lapsation 
of policies since 1893. Thus Secretary 
O. J. Arnold of the Illinois Life brought 
home to the Illinois agents of the com- 
pany the waste, which he characterized 
as almost a crime, that has been doing 
on in life insurance. The agents’ loss is 
only a small part of the total waste and 
companies also suffer and the policy- 
holders, themselves, are the biggest 
losers. 

Mr. Arnold’s address was delivered 
before the Green Signal Club, an or- 
ganization of Illinois Life agents of 
the state of Illinois, who during the 
past year have written a_ required 
amount of business. About sixty 
agents, fifty of whom had qualified, met 
in annual convention at the Hotel La 
Salle, Chicago, Saturday. J. F. Snow 
of Chicago, who won the presidency a 
year ago, opened the meeting and 
called the new president, Otto H. 
Augustine, of Peoria, to the chair. 

New Officers Named 

The other officers are: 


First vice-president, C. N. Brown; sec- 
ond vice-president, C. F. Sippel; third 
vice-president, H. A. Davidson. K. B. 
Korady acted as secretary. 

It was decided that the system of 
selecting officers would be changed. The 
plan of giving the presidency to the sec- 
ond largest producer where the former 
president won it the second time will be 
continued, but the selection of vice-presi- 
dents by naming leading producers for 
one quarter will be discontined, as L, H. 
Doty, of the Corn Belt agency, did not 
lead in any quarter, but had a larger 
total production for the year than any 
of the quarterly leaders. 

R. Stevens, vice-president of the 
company, was one of the principal speak- 
ers. He said the purpose of the club and 
meeting was to effect ways and means of 
increasing the efficiency. In 1911 over 
$20,000,000 of business was examined, 
while but three-fourths of this amount 
was paid for. This means that one-fourth 
of the time and efforts of the agents was 
wasted. Half of the business not paid 
for was rejected and half not delivered. 


Increase of Efficiency 


Efficiency would be increased if the 
agents carefully selected their prospects 
and then thoroughly sold them. This 
year the company’s bulletin will con- 
tinue to show the total examined busi- 
ness, but it will also show the percent- 
ages of business delivered to business 
examined. This will not be for the pur- 
pose of “showing up” anyone, but to 
discourage useless work and encourage 
efficiency. 

Fine Home State Organization 

Illinois men, said Mr. Stevens, set the 
standards for other agents of the com- 
pany. The home state organization is 
better than the home state organization 
of any company its size and wetter than 
that of some of the giants. Two years 
ago it was complimented by Superintén- 
dent Potter with the statement that no 
complaint had ever been filed against it 
with the insurance department, and, as 
far as the company has any knowledge, 
this statement could be repeated now. 
Now and then we make mistakes in em- 
ploying certain men, continued Mr. 
Stevens, and we wish the agents would 
help us to keep such men out. There 
is room for improving the efficiency in 
the home office and the agents can help 
in this respect by suggestions. 

Altogether too much business is lapsed, 
he said. Some lapses come from financial 
inability of policyholders, but the kind 
that hurt most are those that result from 
the policyholder losing respect for the 
agent. Failure to fully explain policies 





leads to dissatisfaction and charges of 
misrepresentation. Policies should be 
fitted to the purchasers and fully sold. 
The man who serves is the man who suc- 
ceeds. 


Enthusiasm and Systematic Work 


Mr. Augustine dwelt on the needs of 
enthusiasm and systematic work. Harry 
Davidson said he never wrote an appli- 
cation without a settlement either in 
cash or bankable note, and he seldom 
fails to deliver a policy. B. H. Prather 
urged each agent to learn his policies 
and use the head that was given him 
for his own private use. 

Secretary Arnold said that in starting 
any business volume was first sougat 
and then came the preservation of busi- 
ness and the elimination of waste. He 
showed that in 1893, the year the Illinois 
Life was organized, there was $265,000,- 
000 of insurance in force in Illinois. 
Since that there has been paid for $1,999.- 
000,000 of new business, and at the end 
of 1910 there should have been $2.095,000,- 
000 outstanding after allowances had 
been made for death and endowment 
claims. The actual amount was, how- 
ever, $925,000,000, showing a lapsation of 
58 percent, Thus profits have been lost 
on 124 percent of the business now in 
force. The record of the Illinois Life is 
a lapse ratio of 58.7 percent, which is 
as favorable as the average. Compared 
with five other Illinois companies over 
five years old, the Illinois Life is 21 per- 
cent better off. 


Twenty-Pay Sticks Best 


Twenty-pay life policies, said Mr. Ar- 
nold, stick the best. He gave four rea- 
sons for lapses. The first was failure to 
thoroughly sell the policy; second, the 
activity of twisters; third, loans on pol- 
icies, and, fourth, inability to continue 
the payments. In Chicago the company 
employs one man to look after reinstate- 
ments and prevent lapse, and the Chi- 
cago business shows the lowest lapse 
ratio of any department. Personal calls 
can only prevent lapses, as letters and 
printed notices have proven almost futile. 

Mark B. Lockyer of Philadelphia, one 
of the big personal producers of the 
country, reinforced Mr. Arnold’s remarks 
on personal work to prevent lapsation. 
He said the most work was necessary on 
the first renewal premium. C. I. Wester- 
field of Pittsburgh, manager for western 
Pennsylvania, and J, C. Tumlin of Tumlin 
& Barnes, Georgia managers, were among 
the speakers. 


Banquet a Brilliant Affair 


At the banquet in the evening the table 
was arranged in the form of the adver- 
tising “I” used by the company. In the 
center of the table was a large green “I” 
on a pedestal, with the familiar wording, 
“Oldest in Chicago,” “Largest in Illinois,” 
etc. All the appointments were in green. 
R. W. Stevens, vice-president, scintillated 
as usual in sending out hot sparks from 
the toastmaster’s position, a place for 
which he has special gifts. At tne open- 
ing of the postprandial exercises, after 
a deluge of singing, Assistant Agency 
Manager K. B. Korady stated he had sent 
out a letter Wednesday before the meet- 
ing asking a little new business in honor 
of the event, and in spite of the cold 
weather and the two days time, which 
was all too short, the agents produced 
52 applications amounting to $83,000 of 
insurance. 

Vice-President Stevens announced that 
the paid-for business last year, exclusive 
of additions, was $15,505,576. Of this, the 
home state men produced $7,500,000. 
There are 201 agents in Illinois. 

Speakers Introduced 

President J. W. Stevens was introduced 
and made his bow. . Snow of Chi- 
cago, retiring president of the “Green 
Signal Club,” made a few remarks, and 
then O. H. Augustine of Peoria, presi- 
dent of the club, made one of his famous 
talks. Others who spoke were Attorney 
Rush C. Butler of Chicago; R. 8S. Baker, 
manager for southeastern Illinois; J. D. 
Cleveland, the Chicago manager; H. A. 
Davidson, manager of the northwestern 
Illinois agency; W. B. Davis, manager at 
Kansas City; M. Fell, manager for 
north central Illinois; T. J. Henderson, 
Michigan manager; A. C. Johnson, Okla- 
homa manager; W. B. Merrick, manager 
for south central Illinois; J. C. Tumlin, 
manager for Georgia; C. A. Worack, man- 
ager at Waukegan, Ill, and C. M. Cart- 
wright, of The Western Underwriter. 
M. B. Lockyer, of the Philadelphia agency, 
was present, as was C. I. Westerfield, of 
the Pittsburgh agency. 


When duty calls some agents go—in an- 
other direction. 





ARE YOU ENTHUSIASTIC 


Over your Company? If not, either you are a poor Agent, or you have 

a poor Company. In soliciting, it makes all the difference in the world 

whether you have a Company which inspires your unbounded enthusi- 
asm. Ask our agents whether they work for such a Company. 


The Union Central Life 
Insurance Company 


OF CINCINNATI, OHIO 


Address JESSE R. CLARK, ALLAN WATERS, 
President Supt. of Agents 
WRITE TO US IN REGARD TO OPEN TERRITORY 














Founded 1868 
National Life Insurance Company 


OF THE 


United States of America 


ALBERT M. JOHNSON, Prest. 
HOME OFFICE 
National Life Bldg., Chicago 





The Company that Gives Agents Every Consideration 


Honorable and Industrious Men, with or without experience 
in Life Insurance, are selected as Field Representatives for 
this Company. There are few companies as substantial and 
none with more desirable contracts for the right men. Our 
Policy contracts are the most attractive issued. Address 
communications to 

ROBERT D. LAY, Secretary. 


Chicago’s Oldest and Strongest Company . 


Xotel Ia Salte. 


Chicago’s Finest Hotel 
GEO. H. GAZLEY, Manager LaSalle at Madison Street, Chicago 
WHERE INSURANCE MEN MEET 
QHotel La Salle ranks first among Chicago 
hotels for its ect service, elegant equip- 
ment and ortable accommodations. 
cated at the center of the insurance 
district it is the most convenient stop- 
ping place for the busy man. 

RATES: 

ONE PERSON 


Room with detached bath <«- «+ 
Room with private bath «+ « 
TWO PERSONS 
Room with detached bat” «+ «+ « 
Room with private bath 


Connecting rooms and suites as desired 

All rooms at $5 or more are the same price 
for one or two persons. 

Hotel LaSalle gives more for the price 

you pay than any other hotel in Chicago 
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COME TO 











THE PACIFIC WITH WARD 


For further information write 


H. H. WARD, 





In the Pacific Northwest for the Pacific Mutual Life 


Manager Pacific Northwest 
Spalding Building - - Portland, Ore. 
oge Building, - . Seattle, Wash. 
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THE SECURITY LIFE INSURANCE COMPANY OF AMERICA 


Rookery Building, Chicago 3s W. O. Johnson, President ‘ 





Not the Oldesi—Not the Biggest 





THE STRONGEST 


SECURITY TO POLICY HOLDERS 


IN SURPLUS 


q Men want insurance that gives them the greatest guaranty of security, 
and this is what they get in the SECURITY LIFE. Guaranteed insur- 
ance, free from all guesses and speculation, is the insurance of the future. 
Participating insurace will decrease, and non-participating insurance will 
mew Fie Men, we are in line with the trend of thought in the insurance 
world. 


We are with the tide that leads on to fortune. 














Address 


Ss. F. GOSS Assistant to the President 








BISHOP ON THE JUMP 


HE MAKES MANY ADDRESSES 





President of National Life Underwrit- 
ers’ Association Has Visited a Num- 
ber of Local Organizations 





After two weeks of campaigning for 
new local associations and new mem- 
bers in the east, L. Brackett Bishop, 
president of the National Association 
of Life Underwriters, arrived home in 
Chicago Friday and departed again 
Monday for Kansas City, Mo. 

Just before Christmas he went to 
Buffalo, N. Y., and was the guest of 
honor at a banquet of the local asso- 
ciation in the Ellicott Club. At noon 
Mrs. Bishop had been entertained at a 
luncheon of forty-five wives of life in- 
surance men and the evening event was 
ladies’ night. Mr. Bishop found Buf- 
falo insurance men working diligently 
for the cause and endeavoring to dou- 
ble the membership of their association. 
It numbers about fifty now and the 
mark has been set at 100. W. G. Jus- 
tice offered a prize to the man secur- 
ing the greatest number of new mem- 
bers during the following thirty days. 

Visits the Bermudas 

From Buffalo Mr. and Mrs. Bishop went 
to the Bermudas where they spent the 
holidays. Refreshed and more enthusias- 
tic than ever Mr. Bishop returned to the 
states shortly after New Year’s day and 
essisted in organizing the Life Under- 
writers Association of New Jersey at 
Newark, Jan, 6. H. A. Bray, manager for 
the Massachusetts Mutual Life at New- 
ark, was elected temporary president. It 
was voted to make application at the next 
meeting for membership in the national 
body. While in Newark Mr. Bishop vis- 
ited the home offices of the Mutual Benefit 
and Prudential. 

Talks at Utica, N. Y. 

At Utica, N. Y., Jan. 9, the first annual 
banquet of the local organization was 
held. President Bishop, former President 
Charles Jerome Edwards, Mayor Frank 
2. Baker, Benjamin T. Gilbert, president 
of the Utica Chamber of Commerce, and 
members of the association spoke. Super- 
intendent Hotchkiss had accepted an in- 
vitation to be present, but wired regrets 
that on account of the burning of the 
Byuitable building he would have to re- 
main far into the night at the New York 
city office of the state insurance depart- 
ment, Twelve members of the Syracuse 
association came to Utica by special train 
to be present. Application for member- 
ship in the National Association was 
made by the Utica organization through 
the president and secretary. 

Goes to Cincinnati and Columbus 

The next night President Bishop was 
at Cincinnati, where one of the largest 
of meetings was held. Thursday night 
he was in Columbus, Ohio, where an or- 
ganization was formed and it was voted 
to join the National association. Forty 
Columbus life men gathered at the Ohio 
Club with Mr. Bishop as guest of honor 
and a number of Cleveland men as guests. 
The addresses of Mr. Bishop and Millard 
W. Mack of Cincinnati were the events 
of the program. A constitution and by- 
laws were tentatively approved and 
officers were elected as follows: 
dent, Fritz A. Lechtenberg, manager for 
central Ohio of the Massachusetts Mu- 
tual; vice-president, Albert Speaks, dis- 
trict manager for the New England Mu- 
tua}; secretary, C. C, Hills, Mutual Bene- 
fit; treasurer, Lot T. Brown, central Ohio 
manager for the Union Central. 

Travels to Kansas City 

Monday night President Bishop was 
present at a meeting of the Kansas City 


association. Four other associations were 
represented, the Des Moines, Omaha, 
Western Nebraska and Kansas. On Jan. 


25 Mr. Bishop will speak to the Boston 
associnticn and Superintendent Hotchkiss 
of New York will also be present. The 


Presi-- 





next day he will be in Manchester at a 
meeting of the New Hampshire organiza- 
tion and on the twenty-seventh at Port- 
land, when the Maine association meets. 

While in New York City Mr, Bishop 
met Vice-President Bowling Sibley of 
Memphis. He says that Memphis is mak- 
ing great preparations for the national 
convention and plans to live up to its 
motto of “bringing the world to Mem- 
phis” by having the life insurance world 
there next fall. A genuine southern bar- 
becue is being planned as a feature of 
the entertainment. 


Novel Plan at Los Angeles 


Former President F. E. McMullen of 
Los Angeles has advised President Bishop 
of the novel method adopted by the local 
association there to have a good repre- 
sentation at the Memphis meeting. Ten 
members have signified their intention of 
attending and the first of each month 
each one deposits $10 with the treas- 
urer, The money is to be used in defray- 
ing expenses. The nonforfeiture provi- 
sions of the arrangement are as follows: 
Should any signer die or leave the ter- 
ritory, all his money is to be refunded; 
should he be unable to go to the con- 
vention because of illness, one-half his 
money will be refunded and should he 
simply decline to go, he forfeits his en- 
tire deposit. 


GOOD MEETING AT CLEVELAND 








Members of Association Hear Ad- 
dresses on “Life Insurance in Re- 
lation to Estates” 





The monthly meeting of the Cleve- 
land Association of Life Underwriters 
was held at the Chamber of Commerce 
Club on Friday evening last. The sub- 
ject for discussion was “Life Insurance 
in Relation to Estates” and the idea 
was to gain information that would 
guide agents in the selection of proper 
contracts for each applicant. 

Probate Judge Alexander Hadden 
discussed the subject from the stand- 
point of a court to which many pathetic 
cases have been disclosed. He advised 
the selection of annuity or installment 
insurance, where the wife is to handle 
the money on the death of the hus- 
band. The average widow, he said, 
from lack of business experience, soon 
finds herself without the money which 
the husband intended should take care 
of her after his demise. 

Attorney A. V. Cannon, who has ap- 
peared in many bankruptcy suits in Cleve- 
land and other places, reviewed all the 
decisions in Ohio and other states on the 
rights of creditors to the proceeds of 
policies carried by bankrupts. 

In response to a request from President 
L. Brackett Bishop of the National Asso- 


ciation, the following committees were 
named: 

Extension—J. J. Jackson, Aetna; George 
H. Olmsted, National; E. P. Moulton, 
Travelers, 

Legislation—H. F. McNutt, New lJing- 
land Mutual; G. W. Saywell, State Mu- 
ja i BE. W. Snyder, Massachusetts Mu- 
ual, 


President Herman Moss announced the 
following members as a committee on 
publicity for the lectures on life insur- 
ance to be given at Western Reserve Uni- 
versity on Feb. 8, 15, 21 and 29 and 
March 7 and 14: J. N. Mackintosh, Pru- 
dential; E. W. Snyder, Massachusetts 
Mutual, and H. F. McNutt, New England 
Mutual. 

Resolutions were adopted on the death 
of W. M. Woodruff, which occurred on 
Dec. 4. Mr. Woodruff was one of the or- 
ganizers of the association, served as 
president in 1892 and had addressed the 
previous meeting of the organization. He 
was a member of the committee which 
drafted the original antirebate law and 
always worked hard for the elevation of 
the business. 

The following new members are elected: 
Bertram G._ Britton, New England 
Mutual; Charles W. Comstock, Penn 
Mutual; George T. Struggles, National 
iste, ane Arthur Hoffman, Northwestern 

utual. 








closing its first year with $3,089,500 in paid-for business on 


Y 
B its books and with over $300,000 “in suspense,” the Mid- 


Continent Life, of Oklahoma, proved its right to the title: “The 
Young Giant of the Southwest.” A hustling and enthusiastic bunch 
of “go-getters” did it. It is easy to write life insurance in Oklahoma, 
Kansas and Arkansas. 


Ask FRANK K. KOHLER, Agency Director 


Mid-Continent Life Insurance Cc. 
MUSKOGEE, OKLA. 


HE GREAT NORTHERN LIFE 
INSURANCE COMPANY, *£:3:33! 


WANTS AGENTS. All Stock and Policy Holders are live wires 
and boosters. Stock well scattered. Located in the very heart of the 
most prosperous country in the world, where money is easy and people 
want insurance. A MILLION WRITTEN THE FIRST YEAR. A 
most liberal contract to men with clean records. Write AT ONCE. 


THE GREAT NORTHERN LIFE INSURANCE COMPANY 
Room No. 17 Clifford Building, Grand Forks, N. D. 


Dakota Western Assurance Company 


WATERTOWN, SOUTH DAKOTA 
PAID UP CAPITAL $120,000.00 
WANTED—LIVE LIFE AGENTS FOR THE DAKOTAS 
BEST FIELD FOR LIFE AGENTS IN THE UNITED STATES 
GREAT OPPORTUNITY FOR MEN OF ABILITY 
WRITE DIRECT TO COMPANY 


LOos’T 


An opportunity to increase your earning capacity, if you fail to write us 
relative to our new Twenty Payment Life and Accidental Death Policy, 
issued in amounts of $1,250.00 or multiples thereof. Paid up in 
twenty years. Pays double the amount in event of death by accident. 
Pays four times the amount if death occurs by reason of railroad, street 
car, steamboat or public passenger elevator wreck. If you area live wire, 
and appreciate a good proposition, write us. Operating in Wisconsin, 
Michigan, and South Dakota. 


WISCONSIN NATIONAL LIFE INSURANCE CO. 


OSHKOSH, WISCONSIN 
Company, a GENERAL 


AGENT for the entire state 


of Ohio. Or will divide the state into three agencies: Cleve- 
land, Columbus, and Cincinnati. Only men with clean 
































By a Non-Participating 





records and who can deliver the goods need apply. A REAL 
GENERAL AGENT’S CONTRACT will be given to the 
right party or parties. Address communications to 12-N, care, 
The Western Underwriter 
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TURNED OUT IN FORCE 


BIG MEETING AT CINCINNATI 


Life Men Hear President Bishop and 
Dean W. P. Rogers of 
Law School 


The Cincinnati Life Underwriters’ 
Association turned out in force Wednes- 
day evening of last week to meet Pres- 
ident Bishop of the National associa- 
tion and Mrs. Bishop and to listen to 
addresses by Dean William P. Rogers 
of the Cincinnati Law School, chair- 
man of the committee on arbitration 
and peace of the Cincinnati Business 
Men’s Club, and the Rev. C. W. Blod- 
gett, who responded to the toast, “The 
Ladies.” This was the first meeting 
in which the ladies were included and 
its success was such that there will be 
a regular ladies’ night periodically 
hereafter. President Bishop came 
through directly from Utica, N. Y., 
where a most successful dinner and 
meeting had been held the previous 
evening. His train was several hours 
late and he did not appear on the scene 
until half-past ten. Mrs. Bishop, how- 
ever, was on hand promptly, having 
come down from Chicago to meet her 
husband. By her vivacity and spirit 
she contributed much to the enjoyment 
of the evening and “held the fort” in 
good style until her husband put in an 
appearance. Mrs. Bishop as a cam- 
paigner’s wife is a decided success. 

Rogers’ Talk on Peace 

The address of Dean Rogers of the 
law school on the subject of “Interna- 
tional Peace” was an intellectual treat. 
He showed first the relation of inter- 
national peace to life insurance and 
how the forces of war are always op- 
posed to those which inspire the spread 
of life insurance. Life insurance is un- 
doubtedly one of the factors in doing 
away. with wars. 

Dean Rogers made an eloquent plea 











for the same code of national morality 
that we expect of individuals. He gave 
some idea of the vast amount of good 
that could be done with the money that 
is being spent to maintain armies and 
navies. The United States spends $225,- 
000,000 a year. He told of the cancel- 
lation by the United States of its claim 
for $12,000,000 indemnity against China 
and how China has spent a large part 
of this money to maintain Chinese stu- 
dents at the American universities. 
Some of these students have returned 
to China and contributed much to the 
movement for the establishment of a 
Chinese republic. Rev. C. W. Blodgett 
handled his toast, “The Ladies,” with 
much skill and his remarks were greatly 
appreciated. 
Address of President Bishop 

President Bishop on his arrival at once 
took up the subjects in which the Na- 
tional association is interested. He re- 
ported that the Utica, N. Y., meeting, 
which was the first one held there, had 
sixty people in attendance. He stated 
that Superintendent Hotchkiss of New 
York, who was to have been present, re- 
mained at the insurance department of- 
fice all night in order to answer any 
inquiries as to the safety of the Equit- 
able Life’s securities which were im- 
periled by the burning of its home office. 

One of the subjects which he discussed 
was that of national supervision. He 
thought the best solution would be to 
have each state look after its own com- 
panies and have all interstate business 
Supervised by the federal government. 
But the immediate necessity is to get 
uniformity in state laws and he noted 
that the Life Presidents’ association is 
having the various state laws codified so 
that the differences can be quickly noted. 

Need in Small Towns 

He spoke of the need of association 
work in small towns in order to suppress 
rebating and said that while some agents 
were afraid to rebate in the larger cities 
they did not hesitate to go to the smaller 
places and offer rebates, feeling that they 
would not be found out. He suggested 
that the association have a system of 
associate membership for agents in the 
adjoining small towns and that meetings 
be held twice a year to include them. A 
week ago Saturday an association was 
organized in Newark, N. J., at which he 
made an address. Quite a number of new 





associations are being formed, at Madi- 
son, Wis.; Providence, R. I. Nashville, 
Tenn., and in Florida. 

Mr. Bishop argues that the association 
gives stimulus to life insurance work and 
encourages originality. He is in favor of 
legislation regulating the promotion of 
new companies and said that during the 
Past two years $37,000,000 has been in- 
vested in insurance stocks on which only 
half a million in dividends has been paid. 
He recommends fuller cooperation with 
policyholders in extending the benefits of 
life insurance and in securing new busi- 
ness. 





MINNESOTA BAPS KIGHT 
Commissioner Preus of Minnesota takes 
a rap at the Kight Audit & Abstract Com- 
pany, in a recent announcement that the 
Minnesota department will give policy- 





holders full information regarding their 
life insurance, free of charge. The offer 
is made to do all for a policyholder that 
this company can do and to do it free 
of charge. The offer meets with the ap- 
proval of the life insurance men of the 
state, who have felt that the work of 
the Kight company should be stopped in 
some manner. They claim it simply re- 
sults in twisting with bad results for 
the policyholder and a direct loss to him 
as a rule, 





WILL SOON SEEK A LICENSE 

After more than a year of quiet or- 
ganization work, the Conservative Life of 
South Bend, Ind., is now ready to apply 
for a license. With this obtained and 
policies and printed matter secured from 
the printer, the company will be ready to 
begin business. 





FOURTH ANNUAL STATEMENT 


Continental Life Insurance Company 


WILMINGTON, DELAWARE 





January 1, 1912 
INSURANCE IN FORCE. ........ccccc.ccoscese mibtceeekeeseen ..... $7,509,689.00 
(Including $424,500 unreported) 
EARNINGS LIABILITIES 
Net earnings for the year ..............+++05: $31,738.13 Reserve, American 344% straight modified pre- 

These earnings are in addition to dividends to NE noc sousnctctdsjwacnseeusene $146,414.89 
policyholders. Company transacts annual divi- Reserve for taxes payable in 1912............ ,000.00 
dend and ees business exclusively. Commissions contingently due agents......... 3,087.80 
No deferred dividends to provide for. All other miscellaneous liabilities............. 2,670.69 

aoe on new issue of stock............+.+. 20,273.00 DTI. rei ecncscvosesdictcuenan $157,173.38 
pccnnss. 0 hudesobnineecedcestsncedesaes $52,011.13 i 
Reserved for taxes payable in 1912........... . 5,000.00 om 9 aoa PAG ROIS Goo eh ieee 
BALANCE CARRIED TO SURPLUS... . $47,011.13 ASSETS IN EXCESS OF LIABILITIES .... 222,999.85 
ASSETS ADMITTED ASSETS AS ABOVE...... $380,173.23 
Mortgages deposited with Insurance Departm't, $167.920.27 
Bonds at market value........ sebpabenienr’ Ber GAINS IN 1911 
SUR OCREKE SS COADS COKu‘OS cccssscoscnce BUUEe . . 
Loans and other liens on the company's own poli- : In Insurance, paid for basis. . . .(497%).. .. . .$2,822,641.00 
cies within their reserve value ............. _ 30,636.04 In Admitted Assets ...... (50%)...... 142,866.66 
ADMITTED ASSETS ................. $380,173.23 In Net Surplus....... (84%) 47,011.13 





PHILIP BURNET, President 


Harvey L. Coorzr, Vice-President 
Joun D. Kurtz, Secretary & Treasurer 


Groree E. Savutepury, 2nd Vice-President 
Dr, Peter W. Tomiinson, Medical Director 


Wriuiam F, Kurtz, General Counsel 








H. W. JOHNSON, President 





Total Admitted Assets 





CENTRAL LIFE INSURANCE COMPANY of ILLINOIS 


OTTAWA, ILL. 





S. B. BRADFORD, Sec’y Treasurer 





Financial Statement Jan. ist, 1912 


Income for 1911 


PN BOND oo o.d vienna toads caves esse aeen eckbudesavas 64% $210,803.66 
SEES EEE POP TE TE Si eee Or TT et OTe A ke 16,472.87 
SE NOD 5 o:os aces on KGS tne sate necbeahebes secenteeeset 6,061.89 
ee 
SE Biccig sia a dda obs otk Soe este heats thee an name be $233,338.42 
ASSETS 

I 8 oi rain kahhs ernie awwennd sess eax a baat $ 10,000.00 
Mortgage Loans on Real Estate... ......cccccccccseccsccones 294,875.00 
EE: So GE ENON 6 pbd'sin 9 oo sis dels asics adie sawing tp Ne 40,190.36 
SN NR cc ewan ans ieea wnt een bge ovis d See ophiews a5 6 11,155.30 
ND iS phan uN rbh tu. cceK nase Ses an make + koe Rei ee kt en tn 15,000.00 
Accrued Interest and Net Deferred and Uncollected Premiums 18,717.99 
Cee OO OE NRE RNC a 5a oes cn Scaieea he odw tne’ ons oe 40,841.00 
$430,779.65 

EP EE Teer er ee TT Ce eLY  FEe ee NONE 


EP oN ee $430,779.65 


Disbursements for 1911 








cs bali ba ad aE Welw a a Ya ba gle Obed Beak -.$ 16,500.00 
ES INN 543. 9.5. 0 ni 45 slo cine hh eree'gn uadeuls hemi asbenwor 3,594.08 
ES Seats i fik ingin'irk.g bt Bu:d eww Aes SRW OCA Oe ae Ree 12,569.11 
Commissions ee EPL TT TTT Lee. 43,648.93 
Salaries of Officers and Home Office Employes............... 14,988.40 
All Other Disbursements, viz: Advertising, Printing, Sta- 

tionery, Postage, Telegraph, Telephone, Medical Examina- 

tions, Rent, Taxes, Traveling and Agency Expenses...... 16,443.65 
Excess of Income over Disbursements.............++++...... 95,594.25 

RIE, D> ia85 hha hei 10is ds knweKINd aos Comanaidiaeeaenee $233,338.42 

LIABILITIES 
Net Reserve on Outstanding Policies...............cceeceees $287,773.31 
Present Value of Amounts Not Due on Supplementary Con- 

UN ah a te ha Mw demic ca bau sao eer ek cews ba had he sda decestite 474.24 
PE Ieee Mb SUNN  oii.c 46 0.0 se 35.54 o-annc byes cs 4+uane 463.17 
Sone SURI So ee Ss he ir ee 2,782.43 
Dividends Left to Accumulate and Interest Thereon......... 1,207.63 
Surplus for Protection of Policyholders...................0 138,078.87 

—— 
Sh aaa 
RO: TAN i a Aad ess os 


Growvth of Insurance in Force 
1807 $2,370,250 


1908 . 
19008... 


eee ee es 


REE Sia wien: ash o's 


$3 036,500 


$3,739,987 
. $5,087,112 


. $6,269,180 


W. F. WEESE, Vice President 


pie diev sats sabe ee see nhe vs $430,779.65 











20 


THE WESTERN 


UNDERWRITER. January 18, 1912. 








WOODMEN RATES ARE OUT 
COMMITTEE MAKES A REPORT 





Figures Proposed by Revision Body 
Are Made Public—Action at 
Chicago Jan. 23 





The rate revision committee of the 
Modern Woodmen has made public its 
recommendations which will be submit- 
ted to a special meeting of the order at 
Chicago Jan. 23. Two plans are recom- 
mended, one for term and one for 
whole life insurance. The term plan is 
to meet the requirements of those who 
have sought fraternal insurance as a 
low cost temporary protection. 

The plans are as follows: 


First—that present members, at all 
ages, 18 to 45 years, and new members, 
ages 18 to 45 years, may pay a monthly 
unchanging rate, beginning with a rate 
of 75 cents per $1,000 at the age of 18, and 
running according to age to a maximum 
rate of $2 per $1,000 at the age of 465. 
For present members beyond the age of 
45 the rate will continue level, according 
to age, until it reaches a maximum of $3 
per $1,000 at the age of 54, which max- 
imum rate will apply for all present 
members beyond the age of 54 


Adopt Lien Plan 


Second—That present members over 
the age of 45, rerated on the basis as out- 
lined, but who desire to carry the max- 
imum of insurance for a minimum cash 
outlay, may, if they so desire, pay in cash 
the rate of $2 per month, and have the 
amount of their actual rate in excess of 
this charged as a lien against their ben- 
efit certificates. The total of such lien 
charges would be deducted from the face 
of the certificate at the death of the 
member or time of payment of the claim. 
Such lien charges would represent the 
difference between $2 per month, the 
maximum rate at the age of 45, and $3 
per month, the maximum rate under the 
whole life plan, as set forth in the fore- 
going paragraph. The lien charge would 
never exceed a total of $12 per $1,000 per 
annum, with interest at 4 percent, and 
would be less than this amount for all 
present members between the ages of 45 
and 54 years. 

Third—That present members desiring 
to receive whole life insurance at their 
present rates may continue to pay such 
rates without change and be granted the 
amount of whole life insurance that their 
rates will actually pay for, as measured 
by the Modern Woodmen table of mortal- 
ity, the standard for all rates recom- 
mended by the committee. Thus, a mem- 
ber not desiring to make any change in 
his rate, but still desiring whole life pro- 
tection, is insured the opportunity of se- 
curing such amount of insurance during 
the whole period of life as his present 
rate will pay for, twelve assessments per 
year, and with guarantees that his rate 
will never change. 

Bates for Term Business 

For term insurance to the age of 50, 
granted either to present or new mem- 
bers, the rate will run from 40 cents per 
$1,000 per month at the age of 18 to 65 
cents per $1,000 per month at the age of 
45, which will be the highest age at which 
a term certificate to the age of 50 may be 
written. 

For term insurance to the age of 60 
years, granted to present and new mem- 
bers, the rate will run from 50 cents per 
$1,000 per month at the age of 18 to 90 
cents per $1,000 per month at the age of 
45, the maximum age at which a term 
certificate to the age of 60 may be writ- 
ten. For present members, beyond the 
age of 45, the rates will run from 90 
cents at this age to $1.25 at the age of 
54, and level at $1.25 for all ages there- 
after up to the age of 59. 

Protection to Age 70 


For term protection to the age of 70, 
granted to present and new members, the 





During 1911 The Lincoln Life made substantial gains in every department. Gains and 
Totals on Admitted Assets basis were as follows; i 


Gains Totals 
I ee gas og ced dis e toh Vaw cade ck bacw adel $1,100,000 $6,500,000 
ES 2 Dds Stored is HS wo cued ieneavhcdenepecturs 145,442 630. 
as a aa eas ae Sb ae ope bau cant wie wkeds 102,410 370,176 
Set Aside for Policy Dividends... ............0000005 lececee 16,629 36,136 
Unassigned Funds and Capital........................ cece 29,733 217,168 





The Lincoln Life has won an enviable record for operation 
along the conservative, yet progressive lines that insure 
permanent success. 


The Lincoln Life is the most successful Company or- 
ganized in recent years. 











Nonforfeitable, continuous renewals to experienced agents. For details write today. 


ARTHUR F. HALL, 
Vice-Pres. and Gen’l Mgr. 


WALTER T. SHEPARD, 
Vice-Pres and Mgr. Agencies 














rate will run from 60 cents per $1,000 
per month at the age of 18 to $1.30 per 
$1,000 at the age of 45. For present 
members over the age of 45, who may 
wish to take term insurance to the age 
of 70, the rate will gradually run from 
$1.30 at the age of 45 to a rate of $2 at 
the age of 54, and level for all ages 
thereafter up to the age of 69, 

For present members who may desire 
to continue on their present rates, but 
under a term plan, the committee will 
recommend that they shall have the priv- 
ilege of so doing, employing their pres- 
ent rate as a term rate, payable monthly, 
and furnishing therefor the full amount 
of their present insurance for that period 
of time that their present rate will pay 
for, as measured by the Modern Wood- 
men table of mortality. The availability 
of this option will be dependent upon the 
present age and rate of the member. 





CENTRAL LIFE AGENTS MEET 





Ottawa, Ill., Company Entertains Pro- 
ducers at Big Banquet after An- 
nual Agency Meeting 





Gains in insurance in force, admitted 
assets, reserve, premium income, sur- 
plus and interest during the year 1911 
were celebrated by a banquet of officers, 
agents and guests of the Central Life 
of Ottawa, Ill, last Friday evening. 
The 1912 statement shows insurance of 
$6,269,130, a gain of $1,242,181; admit- 
ted assets of $430,779, a gain of $94,366; 
reserve of $287,773, a gain of $90,297; 
premium income of $210,803, a gain of 
$52,425; surplus of $138,078, a gain of 
$3,710, and interest of $16,472, a gain 
of $4,247. 

The banquet was held at the New 
Clifton hotel in Ottawa and 150 were 
present. After an elaborate menu, 
black coffee and black cigars were 
served. W. F. Weese, director of 
agents, opened the post prandial festiv- 
ities. During the meal orchestra music 
was furnished and between courses the 
banqueters joined in song under the 
leadership of R. C. Washburn, who has 
charge of the Jacksonville district and 
is known for his ability as a blackface 
vocalist. Charles E. Hook, cashier of 
the First National Bank of Ottawa, 
spoke on the banker in life insurance, 
Lloyd Painter of Streator on the law- 
yer in life insurance, Judge W. H. Hine- 
baugh on getting the business, and Wil- 
liam H. Miller of the Ottawa Free 
Trader on the press. Secretary S. B. 
Bradford read the annual report. Be- 
fore the last toast was completed Sen- 
ator W. H. Johnson, president of the 
company, who had been delayed by 
snowbound trains in the south, arrived 

(CONTINUED ON PAGE 21) 





The Mack General Agency of the 
* Northwestern Mutual” 


offers splendid opportunities for LIFE INSURANCE WORKERS. 
The “NORTHWESTERN MUTUAL” has a larger amount of ordinary 
business in force in Ohio—SEVENTY MILLIONS—and more in Cincin- 


nati than any other compan 


We accept business only fie agents devoting all their time to our work 
and thus provide ABSOLUTE AGENCY PROTECTION to all connected 
with the MACK GENERAL AGENCY. 

Men of character and ability contemplating a change in location will 
find it to their advantage to consider the “NORTHWESTERN AT CIN- 


LIFE INSURANCE WORKERS ‘‘COME’’ 


M. VW. & R. W. MACK, General Agente 
Traction Building, CINCINNATI 


CINNATI.” 


Essentially an Ohio Company 

Operating exclusively in Ohio 

Investing exclusively in Ohio 

Why not employ with an Ohio Company? 


Opportunities abundant in Ohio for field 
workers 


No place for others 
D.W,0.tmex2 COLUMBUS, OHI 


Bankers’ Life Company 


DES MOINES, IOWA 
Organized 1879 





B. F. Reinmuné 
Secretary 








SATISFACTORY RECORD FOR THIRTY-TWO YEARS 





A Good Company for Policy Holders, therefore a Good 
Company for Agents to Represent. 


PROSPEROUS AGENTS 


We closed the first half of the year with new business well ahead of 
that for the first half of 1910. Our agents are prosperous. Are YOU? 
Policies, premium rates, dividends, progressive management, satisfied 
policyholders, and the company’s fine reputation, give to our agents an 
advantage in soliciting. That advantageincreases their incomes. Write to 


GEO. D. LANG, Supt. of Agencies 


Massachusetts Mutual Life Insurance Company 
Springfield, Mass.’ 
The Company OF the People, BY the People, FOR the People 


THE METROPOLITAN LIFE INSURANCE CO 


Incorporated by the State of New York—Stock Company 
HOME OFFICE: ONE MADISON AVENUE, NEW YORE CITY 


PROOF OF PUBLIC CONFIDENCE 
This Company has more premium- iw in force in the United States 
than any other Company, and for of the last sixteen years has had more new 
insurance accepted and issued than any other Company in America. 
THE DAILY AVERAGE BUSINESS DURING 1910 


507 pur dey in Number of Claims Paid. 6160 per day in Number of Policies issued and revived tor 
$1,428,738.00 per day in New Insurance issued revived. $212,733.23 per day in payments to Policy: 
holders and ition to Reserve. $121,717.71 per day in Increase of Assets. 


Do you want a good gen contract in the best locality in the United 


eral ageacy 
States? Good contract. Policies the best the law will permit. rite us today. 
WE WANT A FEW MORE AGENTS IN IOWA AND KANSAS 


Peoria Life Insurance Company 


PEORIA, ILLINOIS 





Incorporated 1851 














Midland Insurance Company 
Has first-class opportunities in Minnesota, North Dakota and Michigan for 
wideawake men with ambition to help build up a Great Company in the 
Great Empire of the Northwest. Write 





H. W. STRICKLER, President 


Endicott Bldg. St. Paul, Minn. 
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IN LIFE INSURANCE CIRCLES 


(CONTINUED FROM PAGE it) 
in the banquet hall and was called on 
for a few remarks. 

In the afternoon the annual agency 
meeting was held. W. F. Weese pre- 
sided. N. H. Walt spoke on super- 
vising and planning field work, Dr. T. 
W. Burrows on selecting insurance 
risks; A. J. Foot on the ordinary life 
policy; Fay G. Smith on the gold bond 
endowment policy and H. B. Hill on 
the Bankers Life situation. Pile & 
Prichard conducted a canvass on the 
gold bond endowment policy and a 
general discussion was held. J. B. Pat- 
terson of Streator won the silver punch 
bowl with ladles and cups for the larg- 
est volume of business by a whole time 
solicitor. James White of Geneseo, 
who wrote $102,000, won the prize of- 
fered to part time men. 


HOME GENERAL AGENTS MEET 











Hold Annual Sessions at New York— 
Papers Are Read on Live 
Topics 





New York, Jan. 17—The General 
Agents’ Association of the Home Life 
of New York held its annual meeting 
on Tuesday and Wednesday of this 
week at the Hotel Astor in New York. 
About forty general agents from all 
over the United States were present. 
Tuesday morning was taken up with 
the election of officers and routine 
business. In the afternoon there was 
a general discussion on four subjects: 
“How Best to Secure Agents,” “The 
Best Method of Training and Develop- 
ing Agents to the Highest Efficiency,” 
“How Best to Meet Competition,” and 
“How Best to Secure the Cooperation 
of Policyholders for the Securing of 
New Business.” On Wednesday morn- 
ing a reception for the officers of the 
company and a social morning was 
held in the parlors of the hotel. In 
the evening a banquet was tendered to 
the general agents by the company, 
with President Ide as toastmaster. 

William Van Sickle of Detroit and 
E. B. Cantine of Albany, N. Y., were 
reelected president and secretary-treas- 
urer, respectively. R. M. Simons of 
New York city was elected vice-presi- 
dent, succeeding James Lee Bost of 
Washington. George R. McLeran of 
Chicago read an able paper at the 
morning session on “Follow-Up Sys- 
tems.” 

Wednesday morning was set down 
for a “social morning,” but after a re- 
ception it was decided to hold a ses- 
sion. President Ide, Actuary Moir, 
Vice-President Baldwin and Superin- 
tendent Murray were present. Mr. 
Moir explained the new continuous 
monthly income policy, and Mr. Murray 
gave a short talk. The discussion 
brought out some remarkably good pa- 
pers. The men took Wednesday after- 
noon to look about the city, visit the 
home office, etc. 





TWO-REFPUBLICS’ FIGURES 

The Two-Republics Life of El Paso, 
Tex., began business with $150,000 as- 
sets and $150,000 surplus. The surplus 
was decreased during 1911 by about 
$30,000, partly due to a death loss caused 
by accident. It closed the year with 
$1,064,500 of paid for insurance, issued 
and pending. Policies not taken amounted 
to $161,000, the total accepted business 
being $1,339,500. The paid for business 
in December was $269,500. The Mexican 
revolution interfered with production in 
the early part of the year. The company 
Sie 008 its own office building, valued at 





REPORT A GOOD YEAR 

The tes | & Tuttle general agency of 
the Midland Mutual Life at Cleveland, 
reports the best year in its history. First 
years’ premiums paid were $35,009.08 for 
the year. December the agency paid for 
$275,000 of business and there was less 
than 5 percent term in it. Out of the 
three millions in force in the office over 
65 percent of it is on endowment forms. 
The death losses for the year were $4,000 
as against $9,000 for the previous year, 
and the expenses paid by the company 
was $2,502 less than the previous year. 
An increase in premiums paid and a de- 
crease in expense is a result. 





THE DETROIT 


Written business to July ist 
Written business to 


Commenced business on January 14, 1911 
paeakhveanseese $ 616,000 Written business to December ist...............ccecccceececeee cll 
1,066,000 On December 


HOOP e eee ween eee eeenee 


ee eeeeeeeereeee 


All the above insurance was written in the State of Michi igan 


LIFE INSURANCE COMPANY 


855,000 
BE BORE vcnocccnncecccvesessesanscesscescsoersines 2,000,000 





DETROIT will be a large company? 





The DETROIT LIFE INSURANCE COMPANY is now » 
small Company, but can you doubt that, with increased ag 
will come increased progress, and that in a few years “the 


If you believe this, and if you can write Life Insurance, does 
it not stand to reason that if you now connect yourself with 


Com: disp personali be. If pn of th he opening presented 
a eee oS Ewe you are made te fet STROLT LIFE neode you. 
. 
Home Office, 733 Majestic Bldg. - - M. E. O’Brien President 


a am anxious to meet and == cd Le Epessoane men, with records 
which now exist at 


COMPANY. 
partment are yet to be te, 

who now see the rtunity here presented, a. grasp 

personal letter, and we will talkit over. Do not ot be ike some da your pros- 
pects who will not % SS, ou a h but say “NO” when you know 
they should be “VBS,” ros Pe road as you aged the other fellow 














SHOWS LOSS WAS SMALL 


EQUITABLE MAKES STATEMENT 





Many Records Supposed Lost Are In- 
tact in Burned Building—Produc- 
tion Goes On 





New York, Jan. 16—Work on the 
ruins of the Equitable building, burned 
last week, has been progressing slow- 
ly. The walls have been shored up and 
bound with steel cables to prevent their 
collapse, which was imminent. As soon 
as possible the ruins will be torn down. 

Work in the new offices of the Equit- 
able is running smoothly. It has taken 
Herculean labor on the part of offi- 
cials and office force, but the result 
has been a remarkable exhibition of 
resiliency. 

No plans have as yet been made for 
a new building, but the subject is of 
course under consideration. The Equit- 
able has a magnificent site, but it is 
thought that in the present condition 
of the downtown real estate market, 
there would be great difficulty in dis- 
posing of it at its proper valuation, 
which is considered about $15,000,000. 
On the other hand, the company itself 
could erect a building there to good 
advantage. 

While great inconvenience is natur- 
ally suffered by the Equitable Life of 
New York, through the burning of its 
home office building last week, the loss 
is not so serious as at first supposed. 
For instance, it was feared that the 
policy loan papers, with the 90,000 polli- 
cies held as security, had been de- 
stroyed, but such is not the case. The 
company has issued a statement to off- 
set the wild rumors regafding its losses. 
The statement is as follows: 

“Our securities are intact and the indi- 
cations are that many records that we 
at first believed to be lost will be saved. 

Loan Papers Not Lost 


“For example, our policy loan papers, 
including the policies themselves, were 
not destroyed. Our securities will be 
taken to the Carnegie safe deposit vaults 
as soon as it is safe to move them. 

“The loss of the building will not re- 
duce the company’s surplus, as the struc- 
ture had not been carried as an asset 
for the last five years, as it had no mar- 
ket value. No one would want it except 
to remove it and build on the site, and 
the cost of removing it would preclude 
the possibility of anyone purchasing it. 

“It is impossible at this time to say 
what the loss of furniture, fittings and 
documents will be, but it will not exceed 
$250,000, and may be much less. The 
insurance sinking fund, which the com- 
pany maintained on the building, may be 
sufficient to cover this loss, 


Now at 165 Broadway 


“All offices and departments formerly 
at 120 Broadway are now at 165 Broad- 
way. The issuing of policies and the 
paying of death claims was not inter- 
rupted. Premiums were received and 
claims paid as usual at the Hazen build- 
ing on the day of the fire. 

“The company is not negotiating for any 
property for a site for a new office build- 
ing, and false and extravagant reports 
have been circulated in regard to the 
building of a new home office. This ques- 


tion will receive consideration, but no 
— will be determined upon for some 
time. 

“The president has been authorized to 
arrange such relief as he may deem neces- 
sary to those injured, and to the families 
of those killed, in the destruction of the 





LEADS IN THE WEST AND SOUTHWEST 


MISSOURI STATE LIFE 


ST. LOUIS, MISSOURI 


E. P. MELSON, President 
Our agents say we have the Best Selling Policies on the market. Their 
record proves it. The Company is writing a million a month. 
TO THE RIGHT MEN we are giving General Agency Contracts 
IN THE FINEST TERRITORY IN THE LAND 


That mean a competency if properly handled. We have the Age, the 
Experience, and the Backing. WRITE TODAY! 








YOU) Mr. Lite insurance Man— 


Are looking for better things, for op- 
portunities to increase your income. 





There is a demand for Moderate Priced 
Protection on the Reserve Fund Plan of 
the Merchant’s Life Association of Burlington, Ia. Hence: 





Many Prospects, Good Income. 
tracts for Producers. 


Good Renewal Con- 
Drop us a line. Let’s talk it over 





THE KIND OF CONTRACTS 


That Made the Old General Agents Rich 


Do you want to better your condition in the Life Insurance 
Business? One of the oldest Life Insurance Companies in 
this country (not doing business in New York), wishes to 
contract with live General Agents in the following states: 


Arkansas, Colorado, Indiana, Iowa, Illinois, Kansas, 
Michigan, Minnesota, Missouri, Nebraska, Ohio and 
Oklahoma. 


Liberal contracts to the right men. Address 127«@Q, 
care THE WESTERN UNDERWRITER. 











‘The company that 
is doing things 


N December—our ninth month—we wrote 
nearly a million dollars of business. 
To real live producers we offer contracts with ex- 


ceptionally attractive first year commissions and renew- 
als, in Ohio, Michigan, Kentucky and West Virginia. 


THE TOLEDO LIFE INSURANCE Co. 


WILBUR WYNANT, President 
801-619 Nicholas Bide. TOLEDO, OHIO 
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building. The sum is left to his discre- 
tion, but it is not to exceed $20,000. 
Mo Halt in Agency Work 

“There has been no halt in the ency 
work. Telegrams pouring into the home 
office from the field uniformly state that 
the spirit of rising superior to the handi- 
cap of the fire will produce an increased 
business. 

“One policy for $150,000 was written 
while the fire was at its height Tuesday 
morning and a large number of medical 
examinations and applications were com- 
pleted in the New York Metropolitan dis- 
trict that day. A $400,000 policy was writ- 
ten the next day in Philadelphia. 

“The volume of applications coming in 
from the field is unusually large and all 
reports indicate increased returns. 

“The president convention and the meet- 
ing of the general agents’ association, 
arranged for Jan. 17-18, will be held as 

lanned, the only change being that the 
unches scheduled for the Lawyers’ Club 
will now be served at the Hotel Astor.” 

Examination Just Completed 

The New York department had just 
completed an examination of the Equita- 
ble, and had temporary offices on the 
Nassau street side of the building. The 
records of the examination were in these 
offices, and it has not been possible thus 
far to learn how badly they have been 
injured. This side of the building re- 
ceived the least damage, and it is hoped 
that the records are safe. If they have 
been destroyed, it means another six 
months of work on the part of the ex- 
aminers. 

In the work of removing the debris, 
men are inspecting every scrap of paper 
which appears, in the fear that some 
valuable papers that may have escaped 
the fire fiend be among the ruins. 

Pictures of the interior of the build- 
ing show that the statue of Henry B. 
Hyde, which is in the center of the main 
hall, is unharmed, and will not have 
to be taken out, as it is protected by the 
great arched ceiling, which has with- 
stood all the assaults made upon it by 
heat and fire and falling wreckage. The 
building will be razed as soon as prac- 
ticable, but all the debris will first be 
removed. The interior walls will then be 
removed, and then the heavy outside 
stone walls. Inspectors are watching for 
the appearance of cracks, and it may 
be necessary to tear down the corner 
of Broadway and Cedar first, as it is 
considered to be in a very dangerous 
condition. 





EQUITABLE AGENTS’ MEETING 


General Agents and Presidential Dele- 
gates Gather at New York 
This Week 


New York, Jan. 17.—The “presiden- 
tial delegates” and general agents of 
the Equitable Life of New York are 
holding synchronous meetings in New 
York this week, at the Hotels Astor 
and Waldorf-Astoria. On Wednesday 
separate meeings were held, and on 
Thursday will be held a-tombination 
meeting. The executive committee of 
the General Agency Association held a 
meeting at the Astor Tuesday to map 
out the program for the Wednesday 
meeting. 

The “presidential delegates” conven- 
tion is the reward to the winners in 
the three months’ contest which con- 
cluded Dec. 31, in honor of President 
Day. The two men writing the great- 
est amount in each state were self- 
elected “presidential delegates.” There 
are also a certain number of delegates 
at large. 

Wednesday was “presidential dele- 
gates” day, and at 10 a. m. they as- 
sembled in the east ballroom of the 
Astor, where the president held a re- 
ception. Luncheon was served at 1 
o’clock. The trip of the delegates to 
the home office was especially inter- 
esting, following, as it did, upon the 
great fire. The leaders in the field had 
an opportunity to see how their lead- 
ers at the home office were meeting a 
great emergency, and what they saw 
was enough to make them loyal for all 
time to such leadership. 

The combination day program be- 
gins at 1 o'clock Thursday with a 
luncheon at the Astor. At 6 p. m. a 
reception will be held in the myrtle 
room at the Waldorf-Astoria, followed 
by a banquet on the Astor gallery of 
the Waldorf. 

It is a fine body of men—field cap- 
tains of Equitable Life, and privates, 
who have rendered distinguished serv- 
ice—men full of enthusiasm for their 
company and loyalty to their profes- 
sion, about one hundred “presidential 


.| the award was to the general agency 





THE GEM CITY LIFE INSURANCE COMPANY 


COMMERCIAL BLDG., DAYTON, OHIO 
READY FOR BUSINESS JANUARY Ist, 1912 


Agents wanted in every county in Ohio, Pennsylvania, Indiana and Michigan. None 
but live wires need apply. Dayton has never had a life insurance company. It is the Gem 
City of the middle West and is the greatest manufacturing city in the country in propor- 
tion to population. 

Proposed Capital $100,000 
FRANKLIN T. BETTS, F. F. McGINNIS, 


Vice-President and General Manager Secretary and General Counsel 











delegates” and over half as many gen- 
eral agents. The meetings are crowded 


full of good things, with snappy dis- ‘Stock Salesmen— Attention! 


cussions on live topics,.none of the per- 


; r rything else, depends la: the industry 
functory saterest whieh too often char- Gasca fo ots eo - es oo 
acterizes such meetings. 

The general agents met Wednesday a OF ee ee ne 
morning for general discussion, all rou- will fail to succed unless the proposition w! y offer has merit. We havea 
tine business having been taken care of line up which talks for itself and helps the salesman to 
at the executive session Tuesday after- MAKE BIG MONEY. 
noon. The discussion was on the gen- Strong pullers, Exceptional leads, Address : 


eral subjects of “Theory and Practice 
of Field Supervision,” “Settlement of |] CONSERVATIVE LIFE INSURANCE COMPANY 
Deferred Dividend Policies,” and “Lo- South Bend, Indi 
cal Agency Meetings.” C. J. Edwards _— 
is president of the association and pre- 
sided, and it may be that air of pop 
and go, fast radiated from him, that en- 


livened things. At the afternoon ses- Citizens Union Life Insurance Co. 


sion there was a general discussion on 























eae cemneuions Se Reatable 459 THE ARCADE CLEVELAND, OHIO 
gents,” “Systematic Cultivation o : 

Old Policyholders,” and “The Society’s Chas. P. Wickham, Fr., President and General Manager 

Proposed Correspondence Course on This company is in the process of organization and the stock is being placed on a 


insurance.” All discussion was infor- basis that wi 


mal, with no set speeches nor written assure the success of the company after it starts writing business. There 


. is room for more stock salesmen who can p stock at a fair margin of expense. We 
toppers ame none the less alive on | employ only high-class men whose references are first-class. No stock is sod through 
that account. misrepresentation. 


After a reception in the morning by : 
the president, the presidential delegates Address the President 


ne nn wba fp ney STOCK SALESMEN 
After luncheon the delegates held a 
business meeting. 





We have the strongest stock selling proposition 


er eee eae ever offered. Position open for a few good men. 
The Northwestern Mutual announces Address, 


that nena — premium loans 
may be secured on written request of © 

por re himself = eatene if any The Ideal Life Insurance Co. 
without requiring e beneficiary to 

join. In the partnership forms the re- Beckel Building, DAYTON, OHIO 


quest of assured, beneficiaries and as- 


signs must be gotten and under a cor- 
poration policy, the request of bene- 
ficiary and assigns is sufficient. 
e 


Charge Is Very Small 
The new disability clause adopted by 


the Metropolitan Life will cover the 
assured only to age 60, when of course or 0 Ou ell 0 


the extra premium will cease. The ex- 


tra charge is very small. For example, 
on a twenty-payment life policy at age and IN EGRI y 
35 the extra premium is only 16 cents. 


On semiannual and quarterly premiums 
the charge will be collected on the first " . 
half or quarter. The clause provides | Do you DESIRE a connection with a strong, wide- 
that premiums will be waived in the 


event of the assured becoming totally | aWake institution, one whose officers will stand the 
“ Say disabled before the SPOTLIGHT? 


Wins the Prize Cup If so, and you are the man who can GET RESULTS 
The Manhattan Life announces that!Qn a good stock selling proposition, address 22-Y, 


the loving cup offered by its senior gen- : : 

eral agent, John Landers, of San Fran- care The Western Underwriter, Chicago. 
cisco, in honor of the late Henry Stokes 
(father of the present president), who 

















‘was one of the charter members, and High class casualty stock salesmen 


the president of the company in 1864, 
when Mr. Landers first became con- ° . ° 

nected with the company, has been won| @eSired to sell stock in Minnesota and 
by Alfred Boyd, Jr., manager for Mis- 
sissippi and western Tennessee, with 


headquarters at Memphis. The basis of the Dakotas. Only first-class salesmen 


which showed the largest percentage 


Seg deco gama new business for need apply. Address 8-K, care The 


Mr. Boyd was born in Virginia in 
1868, and moved to Covington, Tenn., 


when quite young. After a short serv- Western Underwriter. 
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SIXTY-SEVENTH ANNUAL REPORT 


NEW YORK LIFE 


INSURANCE COMPANY 
346 Broadway, New York 





Balance Sheet, January I, 19/2 














ASSETS. LIABILITIES. 
 nieitne cag ah ee asthehenis ae teed $ 10,616,711.90 Paley TRGGGEUG occ occ cccccwenscocedeccevsess $566,919,308.00 
I Ol NG yn iss vine discs scsncccccces 116,298,323.50 Other Policy Liabilities..................... 7,359,006.83 
es ins shir ehin a ebbeg > «wore 113,516,068.47 Premiums and Interest prepaid............... 3,385,535.50 
Bonds (market value Dec. 31, 1911).......... 421,122,821.04 Commissions, Salaries, Taxes, etc............. 1,287,423.53 
EE Se a. a SEE sei Wei eeeed se 6 7,284,253.12 Dividends payable in 1912.................55. 11,690,143.32 
Premiums in course of collection............. 7,724,930.65 Reserve for Deferred Dividends.............. 83,064,153.00 
Interest and rents due and accrued........... 8,121,577.82 Reserves for other purposes................+. 10,979,116.32 

EE cs ee dec di adieehateryeltstiunekes aoe $684, 684,686.50 PE ixtciekbcmsswierhsecacesketedewed $684 684,686.50 








TO THE POLICY-HOLDERS: 


Within the year just closed the Insurance Department of New York has examined the Company. The examination went 
much deeper than the mere question of solvency and a correct statement of assets and liabilities. It went to questions of 
economy, efficiency and especially to the attitude of the Executive Officers toward the rights of policy-holders, the laws of the 
State and the regulations of the Department. 

It would not be possible for me by any use of statistical tables, ratios or comparisons, to present a statement so luminous 
and convincing as that made by Honorable William H. Hotchkiss, Superintendent of Insurance, at the close of his examination. 

It is the last word in State supervision—impartial but just—constructed on the sound theory that it is as much the duty 
of a public official to commend fine public service as it is to denounce wrong-doing or inefficiency. The muckraker will find 
nothing interesting in it. You will. It is, therefore, printed below in full. 


DARWIN P. KINGSLEY, 
New York, Jan. 10, 1912. President. 





(Copy of Memorandum filed at Albany, December 9, 1911, by Hon. Wm. H. Hotchkiss, Superintendent of Insurance.) 


State of New York—Insurance Department 


IN THE MATTER OF THE EXAMINATION 
| of the MEMORANDUM OF THE SUPERINTENDENT 
NEW YORK LIFE INSURANCE COMPANY 


It is thought proper to file with the report on the examination of the New York Life Insurance Company, dated November 
21, 1911, the following memorandum : 

The examination of this Company now completed, is the second since the enactment of the amendatory laws of 1906, It 
is even more complete and painstaking than was the examination of three years ago. 

The New York Life is one of the great life insurance companies under the supervision of this department. As of Decem- 
ber 31, 1910, such Company had assets approximating closely to $650,000,000, outstanding insurance exceeding $2,000,000,000, 
and an annual premium income of about $80,000,000. It disbursed to policy-holders in 1910 over $53,000,000. As of December 
31 last, such Company held in reserve for its policy-holders—including deferred dividends—upwards of $600,000,000, and in 
contingency and special funds for the protection of policy-holders, nearly $18,000,000. It does business generally in the United 
States and in 39 principal nations of the world. It has approximately 996,000 policy-holders. 

The mere recital of these figures indicates the magnitude of the task committed to the examiners, and gives emphasis to 
the fact that after an examination covering seven months such examiners concluded: 

“The final results of this examination show that the work of the Company is done 
efficiently and economically; its claims are paid promptly; its policy-holders are treated 
fairly; its dividends are apportioned and paid without discrimination; and the Company 
complies with the requirements of the law and the rulings of the supervising authorities 
in both the spirit and the letter.” 

The above statement should not be taken, however, as indicating that this Company and its work were in no respect 
found the subject of criticism. The fact worthy of note is that the criticisms made by the examiners have to do with minor 
details and do not concern the management, the observance by such management of the law, the Company’s treatment of 
policy-holders or matters of Company policy generally. Indeed, the criticisms set forth in the report are so relatively un- 
important as to be in effect negligible. 

The impression made by the examiners’ report was considerably strengthened by a personal inspection of the Home 
Office of this Company made by me shortly after such report was completed. Evidences of economy, both in the number of 
employees and in the space occupied, as well as in the use of labor-saving devices of various kinds, were noticed. The effi- 
cient organism of this great institution, centering as it does in its so-called “office committee,’ was everywhere evident. 
An almost over-scrupulous desire to comply with every statutory requirement or departmental regulation was also noted. 
Indeed for general Home Office efficiency, for watchfulness over the little things that go to increase a company’s expense 
ratio, for accuracy of record and in accounting methods, and for a full observance of the law, this Company is entitled, not 
merely to the commendation given it by the examiners, but to the official approval of this department here recorded. 


WM. H. HOTCHKISS, 
Dated Albany, December 9th, 1911. Superintendent of Insurance. 
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ice with the Southern and the Ameri- 
can express companies, he entered life 
insurance work, and made a splendid 
record with the Equitable as special 
agent. He became the manager for 
the Manhattan about four years ago. 


FRANKLIN MAKES CHANGES 


Introduces Disability Clause, Issues a 
New Policy and Discontinues all 
Deferred Dividend Contracts 





Disability clauses have been put on 
most of the policies issued by the 
Franklin Life of Springfield, Ill, and 
no additional premium is charged. The 
forms to which it is not added are the 
10-year renewable term and exchange- 
able term, policies with extra premium 
on account of occupation, policies on 
plans modified because of medical im- 
pairment, policies on female lives, poli- 
cies issued at age 60 or over and poli- 
cies on joint lives. 

The disability feature will not be used 
in Texas, where the state laws do not 
permit a life company to incorporate 
such a provision in its contracts. 

A new 20-pay nonparticipating life 
policy with guaranteed additions has 
also been put out by the company. The 
premium rates are the same as those 
charged for the “20-pay life 40 percent 
guaranteed addition policy” formerly 
sold by the company. It provides for 
annual guaranteed additions to the 
principal sum, equal to 40 percent of 
the premiums paid. The policy will 
become paid up for the principal sum 
and the guaranteed additions at the 
end of 20 years. The loan, cash and 
paid up values are higher than on the 
old form. Continued insurance for the 
principal sum and the additions will be 
automatically applied upon default in 
the payment of any premium after the 
second year. 

Deferred dividend policies in all their 
forms, including 5, 10, 15 or 20-year 
payments, will no longer be issued. 
This does not affect the issuance of 
annual dividend and nonparticipating 
forms, including the guaranteed reduc- 
tion and guaranteed saving policies. 





Continental Life’s Figures 

The Continental Life of Wilmington, 
Del., has published its annual state- 
ment. This is its fourth statement, but 
it has accomplished much since its or- 
ganization. Its first full year saw a 
small gain in surplus. During the sec- 
ond year it earned 8 percent net on its 
capital and 18 percent the third year. 
Last year it earned 25 percent. All 
these earnings have been carried to 
surplus, as it is its financial policy to 
accumulate a surplus one and one-half 
times the capital before paying a stock- 
holders dividend. The surplus was in- 
creased last year also by the premium 
on new issue of stock. The company 
now has $7,509,689 of insurance in 
force, a gain of 49 percent over a year 
ago. Its assets are $380,173, a gain of 
59 percent; net surplus, $98,160, a gain 
of 84 percent. Its net earnings last 
year were $31,738 and the premium on 
the stock was $20,273. Its capital is 
now $124,840. 

The new insurance last year was $3,- 
038,500. Its total income was $231,- 
175, of which $188,731 was premiums. 
The total disbursements were $115,261. 
It writes both annual dividend and 
nonparticipating business. 

The company is thus prospering un- 
der the able management of President 
Philip Burnet. 


BIGHT COMPANIES ORGANIZED 
The Indiana department reports eight 
Indiana life companies still in aapeee of 
organization. They are: The Pioneer, In- 
Snapotia, capital stock $100,000, > - 
nd., 


in 1907; Lexington, Lebanon, 
$100,0°0, organized in 1909: 


000, 1911; American 
Standard, Indianapolis, $100,000, organized 
in December, 1911. The Conservative has 
notified the Wepartment that it will soon 
be ready to make the necessary deposits 
with the department. 











Western Life Companies 





Report of Their Activities and 
Progress 











Commercial Life, Ind.—At its annual 
meeting just held, the company elected 
the following directors: Robert A. Innis, 
George T. Dinwiddie, Edwin A. Hendrick- 
son, Dr. Frank W. Foxworthy, William 
A. Pickens, Charles L. Buschmann and 
Albert W. Tallman. Albert J. Heliker, 
who has heretofore been on the board, 
was at his own request retired, he having 
engaged in the organization of the Great 
Southern Fire, at Louisville. The board 
organized by electing Edwin A. Hendrick- 
son, president; William A. Pickens, vice- 
president and counsel; Charles L. Busch- 
mann, treasurer; Dr. Frank W. Fox- 
worthy, medical director, and Albert W. 
Tallman, secretary. 

A new guaranteed coupon policy on the 
20-pay plan is being put out by the com- 
pany. A similar policy on the ordinary 
life plan will soon be issued. The company 
writes both participating and nonpartici- 
pating and also estimated and guaran- 
teed dividend business. 

K. E. Kuns has been appointed district 
supervisor at Indianapolis and W. J. Aust 
district supervisor at Boonville. Agency 
appointments recently made are A. Roths- 


-child and J. O. Erekson, Indianapolis, and 


E. Albea, Covington. 

Mr. Tallman, who was recently elected 
to the board of the Commercial Life, 
was for many years with the New York 
Life and did much special and confiden- 
tial work for that company. 

* * 


American Bankers, Ml.—The leading 
agents of the company will have a meet- 
ing at the home office in Chicago, Jan. 
23-26, closing with a banquet. The com- 
pany has changed its agency contracts, 
and the different points in them will be 
considered. The policies will be dis- 
cussed, as well as salesmanship features 
and general topics relating to the busi- 
ness. 

The company’s annual statement shows 
gross assets, $562,955; admitted assets, 
$473,135; capital, $296,685; reserve, $37,- 
989; net surplus, $135,574; insurance in 
force, $3,421,840. The total income was 
$356,653, including $256,620 from sale of 
stock. The disbursements were $207,605. 
The company gained 40 percent in assets, 
100.9 per cent in surplus, 272.9 in amount 
in force. 

+. * ” 

United States Annuity & Life, Chicago 
—Advance items from its annual state- 
ment indicate its steady growth. The 
total assets are $750,000, gain $150,000, 
business in force $10,000,000, gain $2,000,- 
000, new business $4,000,000, premiums 
$70,000, claims $22,000. It renewed 86 
percent of its old business. It ranks 
third among Chicago companies, accord- 
ing to its agency bulletin, in point of 
production for 1911. 

* * = 

American Life, Des Moines—The Dec. 
31 statement of the company shows ad- 
mitted assets of $751,605; reserve on all 
policies in force, $524,448; paid-up capi- 
tal and unassigned funds, $192,651. The 
company has valued its policies on the 
modified preliminary term, mid-year 
method of calculation, thereby voluntar- 
ily adding $35,000 to its policy reserves. 

During the year it issued and restored 
$2,051,730 of insurance and closed the 
year with $7,240,909 in force. It earned 
5.4 percent interest on its mean admitted 
assets. 

* * * 

Dakota Mutual Life Wotertows, 8. D.— 
During 1911 the company wrote $2,131,000 
new business on a paid for basis,‘ and 
had $6,530,588 in force at the end of the 
year. Net premiums received were $148,- 
960 and the total income, $301,416. Its 
assets are $621,038 and net surplus, 
$103,653. 

- * + 


Cleveland Life—The company wrote 
$2,515,154 in new business last year, clos- 
ing the year with $6,585,280 in force. Its 
assets are now $476,963 and net surplus, 
$32,689. Its paid up capital is $202,200. 
Premiums last year were $167,704 and 
total income, $187,136. 


* * * 


Continental Life & Investment, Utah— 
The company wrote over $1,000,000 new 
business last year. At the annual meet- 
ing held last week President Thomas R. 
Cutler announced that his other interests 
would not allow him to continue at the 
head of the company and John Dern, who 
has been vice-president, was elected presi- 
dent. Mr. Cutler remains as manager of 
the executive committee. 


Ohio State Life—At the sixth annual 
meeting of the company. held Tuesday, 
reports were made showing insurance in 
force of $4,097,974, an increase of $586,- 
966 for the year; reserve, $198,437; in- 
crease, $63,583; assets, $442,097; increase, 
$75,947. Net assets are $430,119, and sur- 
plus to policyholders is $240,629.05. The 
mortality saving for 1911 was 50 percent. 

During the year the com paid 
$29,685 to policyholders, of which $18,000 
Was on life claims and $1,604 on health 
and accident claims. The health and acci- 





THE EQUITABLE LIFE OF IOWA 


offers, as helps to selling its policies, (which are liberal 
and up to date) 


Moderate Premiums, Highest Interest Earnings and 
Low Mortality Experience, resulting in 


LOWEST NET COST 


See Official reports or other publications 
A histo: 


ry of Conservative and Economical Management for more than Forty 
Years; Deposit of Full Reserve to Secure Policies, etc. ” 








These are effective helps with intelligent prospects. 
Separate Territories to Agents a==<</§ ONG CONTRACTS «FAIR TERMS 








Just What You Have Always Wanted 


LIBERAL COMMISSIONS—LIBERAL RENEWALS 
LIBERAL EXPENSE ALLOWANCE 
LOW PREMIUMS—HIGH GUARANTEES 
TOTAL DISABILITY FEATURE 


Everything up to the minute 
Great opportunity for GOOD MEN in OHIO, KENTUCKY, WEST VIRGINIA 
If nota PRORUCER—SAVE YOUR STAMPS 


The Cleveland Life Insurance Company 
Ww. H. Hunt, President CLEVELAND, OHIO 

















INCORPORATED 18641 


Berkshire Life Insurance Co. 


Pittsfield, Mass. 


ww. D. WYMAN, -«- - - President 


Its Policies, which are issued at low rates, 
contain many liberal privileges. 


Correspondence Invited 


ww. S. WELD, Supt. of Agencies 








Life Underwriters of experience 

having a good record can secure 

first class territory, with liberal 
contract, by addressing 


SECURITY MUTUAL LIFE 
INSURANCE COMPANY 


FREDRIC W. JENKINS, Pres. BINGHAMTON, N.Y. 

















National Life Insurance Company 
Montpelier, Vermont 


MUTUAL. ORGANIZED 1850. 


This company has increased its dividend scale this year for the third 
successive year, and the increase applies to all participating policies in 
force from 1850 to date. 


An attractive monthly income policy just placed on the market. 








A good agency opportunity for the right man in Central New York. 


CORRESPONDENCE INVITED 
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dent department is showing a healthy 
growth and the outlook for the life de- 
A gps is for a record years’ business. 

ith one exception, old officers were re- 
elected. Carmi A. Thompson, assistant 
secretary of the interior, retires as treas- 
urer, and U. S. Brandt becomes treasurer 
and counsel. 


Citizens’ Union, Cleveland—It is ex- 
fee na that the company will be ready to 

gin writing business about May 1 and 
its actuary is now working out the pol- 
icy forms and rate books with that end 
in view. Considerable progress has been 
made in the sale of stock. All stock is 
now being sold for cash, in order that all 
funds may be in hand by the time set 
for beginning business. 

General Manager Charles P. Wickham, 
Jr., states no high-pressure methods of 
any kind will be employed. yr ~ 4 a 
number of good producers have advised 
Mr. Wickham that they are ready to join 
forces with him just as soon as the com- 
pany is ready. Strictly legal reserve 
policies will be written, but the company 
will have an accident department which 
will be operated entirely separate from 
the life department. | 


Central States, St. Louis—Its statement 
shows assets, $511,469; net surplus, $1 
974; net premiums received, $78,969; 
income, $99,040; paid to policyholders, 

y ; total disbursement, $119,814. The 
company began business in January, 1911. 


Standard Life, Des Moines—The com- 
pany’s admitted assets Dec. 31 were $57,- 
727 and its net surplus was $5,270. It 
wrote $869,500 new business last year and 
closed the year with $3,439,300 in force. 
Its net premium income was $71,391 and 
total income $73,130. It paid to policy- 
holders $39,244 and its total disburse- 
ments were $72,278. pH 

- 

Mississippi Vi Life, Little Bock, 
Ark.—lIts paid business for 1911 
amounted to $997,113. The total insur- 
ance in force Dec. 31, 1911, was $2,850,0.0. 
The total assets were $343,029. After 
distributing $32,737 to the beneficiaries 
of 20 policyholders during the year, the 
net increase in assets amounted to $23,995. 
Of the total loss $5,000 was covered by 
reinsurance. ae a 

Commonwealth Life Association, Craw- 
fordsville, Ind.—It closed its first year 
with $800,000 insurance in force. Much 
of the business has been written on the 
joint plan for husband and wife. The 
company has secured much business st 
home and is getting well established 
throughout the state. 


. 

Central States Life, Crawfordsville, 
Ind.—Without resorting to high pressure 
methods the company succeeded in clos- 
ing the year with $800,000 of clean busi- 
ness on the books. This company is man- 
aged by its organizer, Vice-President 
Brown, It was Sat ees { promoted with 
searcely any expense and the same good 
principles that marked its organization 
have been lived up to in its management 
as a going company. ® 

Peoples Life, Frankfort, Ind.—The year 
1911 was the best year in the company’s 
history. A million and a quarter of 
good business was put on the books and 
premiums were increased $100,000. The 
management has never had the expansion 
bee. With but 12 reent of Indiana’s 
population carrying legal reserve life in- 
surance the company feels that it has a 
big field at home. Andrew A. Laird is 
president and Eugene O. Burgett is sec- 
retary and active manager. The com- 
pany’s paper, The Leader, is a live one. 


Lexington Life, Lebanon, Iné.— This 
company will be ready for business about 
Feb. 1, It has been organized without 
@ promotion fund by C. F. S. Neal, a 
| nye Lebanon resident, and he will 
ave charge of the company. He was 
formerly head of the endowment rank of 
the Knights of Pythias insurance de- 
partment. | a ad 


Indiana National Life—Its new state- 
ment shows as-ets,: $470,583; policyhold- 
ers’ surplus, $236,211; insurance in force, 
$5,057,813, gain $1,296,626. 

. « * 

Pacific Mutual—Its life insurance in 
force as of Jan. 1 was $126,000,000, an 
increase of $9,000,000. The average in- 
terest earned was about 6 percent, the in- 
terest collections for the year being $1,- 








3 GOOD POLICIES 


1—19 Pay-Premium Savings Policy. 
2—Ordinary Life 20-Year Settlement Policy 
3—Paid-Up Addition—20 Pay Life Policy. 


As well as all other regular forms 


Central States Life 


ST. LOUIS, MO. 


Capital $300,000 Deposited with State 
1300 Stockholders Sworn to Boost 


HOWARD C. —., 


J. A. MeVOY, 
Secretary 














100,000. The accident premiums were 
$1,500,000, a gain of $225,000. The com- 
pany has raised its limit on men between 
21 and 55 years of age by $5,000. 

s 7 a 

Peoples Life, Chicago—The home office 
of the company will be moved to the new 
Hearst building in Chicago. 

+ ” . 

Great Western Life, Mo.—The 
figures show assets $1,091,951, capital 
$100,000, net surplus $61,545, new busi- 
ness $3,171,936, amount in force $14,740,- 
652, total premiums $481,746, total in- 
come $539,761, paid policyholders $90,961, 
total disbursements $289,383. The com- 
pany is prospering and progressing nicely. 


GEM CITY READY TO START 
Dayton Life Company Elects Officers 


and Expects State License by End 
of Month 


new 











Franklin T. Betts, head of the Gem 
City Securities Company, was elected 
president of the Gem City Life at the 
first annual meeting of the company, 
held in Dayton last week. The last of 
the stock of the life company has been 
sold. Within a few days the company 
expects to deposit with the Ohio insur- 
ance department mortgages amounting 
to upwards of $100,000. It looks for its 
license from the home state not later 
than Feb. 1. Other officers and direc- 
tors were clected as follows: 


Vice-President—Rufus T. Betts. 
Secretary—F. F. McGinnis. 
Treasurer—Gustav Becker, Jr. 

Medical Directors—Drs, W. W. Beau- 
champ and G. W. Brown. 

Auditor—W. A. Boyer. 

Land Examiner—J. W. S. Palmer. 

Directors—F. T. Betts, R. T. Betts, Dr. 
W. W. Beauchamp, J. W. S. Palmer, F. F. 
McGinnis, Gustav Becker, Jr., Charles 
Decker, Dr. G. T. Brown, Oliver Baugh 
and Benjamin Allen, all of Dayton; Dr. 
M. C. Coy, Evansport, Ohio; Frank 
Hogue, Toledo; Francis Duprey, Van 
Wert, Ohio; William Behne, Bryan, Ohio; 
J. D. Martz, Port Huron, Mich. 

The capital stock of the company is 
$100,000 divided into shares of a par 
value of $10. The first of these shares 
were sold at $25 and the last at $37.50. 
The stock has been sold to nearly 1,100 
persons, most of them living in Dayton 
and vicinity. 

The company expects to write from the 
start nonparticipating life and endow- 
ment insurance, commercial health and 
accident and industrial disability. It 
looks for much assistance in selling in- 
surance from its numerous stockholders. 
About sixty stock salesmen will remain 
with the company as insurance agents. 

Following the first annual meeting a 
banquet was held in the evening, at- 
tended by about 400 persons, including 
many ladies. Many speeches were made 
and enthusiasm ran high. 





Six New Members Elected 
Six new applicants have been elected 
to membership in the American Life 
Convention, they being the Northern 
Life of Wausau, Wis.; the Fort Worth 
Life of Fort Worth, Texas; the Phila- 
delphia Life of Philadelphia; the San 
Antonio Life of San Antonio, Texas; 
the American Home Life of Fort 
Worth, Texas; and the Midland Life 
of Kansas City. Secretary Blackburn 
reports that the organization is grow- 
ing rapidly, and that further accessions 

to membership are soon expected. 





Phoenix Mutual’s Growth 

At the close of the year the Phoenix 
Mutual had assets of about $32,250,000, 
a gain of about $2,150,000. The insur- 
ance in force was about $135,000,000, a 
gain of some $9,000,000. The new busi- 
ness paid for was about $19,000,000, a 
gain of $2,500,000. 





North American Opens Cincinnati 

The North American Life of Newark, 
which will shortly remove its home of- 
fice headquarters to Chicago, has 
opened an office on the tenth floor of 
the First National Bank building, Cin- 
cinnati, and placed in charge Lee O. 
Abels, who has been one of the big 
producers at the home office in Newark. 


More Prudential Promotions 
As a result of the recent election of 
Forest F. Dryden to the presidency of 
the Prudential and the consequent 
changes among the officers, a number 
of other promotions have been made. 
George B. Speer has been advanced 





REPRESENT A WESTERN COMPANY 
The Reserve Loan Life Insurance Co 


Operates under the Compulsory Deposit Law or soum 
Reliable Agents Wanted. Address 














n Honest Contract, sold by Honest Men, by Honest Methods 


GREAT RN Permanent connection for desirable agents 
NORTHE to sell life insurance 
anadlhe NEAL BROWN, President 


COMPANY 
WAUSAL WISCONSIN 


WILLIAM A. FRICKE, Vice-President and General Manager 


cranton Life 


Wants a good man, NOW, for important, 
well-paid work. Address, with references, 
JEFFERSON WALLACE, Supt. 
SCRANTON, PA. 


HOME COMPANY FOR HOME PEOPLE 


Backed by men of character, business ability and wealth, with low administration expenses and a high 
behind contracts 


tate of income from investments, the security the is given increased and uousue 


CAPITAL $250,000. STATE DEPOSIT $100,000 
STRAIGHT PROPOSITIONS TO PRESENT—NO ESTIMATES) 


FIRST NATIONAL LIFE 
And Accident Insurance Company 
PIERRE, SO. DAKOTA 




















JOSEPH STOUT, President CAPITAL, $100,000.00 


SOUTH BEND LIFE ASSURANCE COMPANY 
SOUTH BEND, INDIANA 


COMMENCED BUSINESS JULY 1, 1910 
OVER $2,000,000.00 INSURANCE IN FORCE 


WANTED-—-STOCK SALESMAN 


ONE OF THE BEST PROPOSITIONS 
EVER OFFER 


General Agent Wanted 


Headquarters, CHICAGO, Illinois 
OLD EASTERN LIFE INSURANCE COMPANY 
Low Rate. High Guaranties. Either participating or non-partici- 
pating. Monthly Income Insurance and all-up-to-date policies. 
Address, 39-O, Care The Western Underwriter 


STOCK SALESMEN 


The Universal Life Insurance Company 


CHARTERED UNDER LAWS STATE OF OHIO 


We can use men of character and ability on liberal commission basis—work 
direct with Company—no fiscal agencies or promotion schemes. Address 


DEPARTMENT ORGANIZATION AND DEVELOPMENT 
Swetland Building CLEVELAND, OHIO 


DES MOINES LIFE 


INSURANCE COMPANY 
C. E. RAWSON, President 

Offers the insuring public a SOUND COMPANY, LIB- 

a ERAL POLICY CONTRACTS (“The Dandy Line’’) 

the at LOW COST. These are the features that appeal to 

advantages the public, and make this Company ‘different.’ 

Investigate for yourself. 
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from supervisor of ordinary agencies 
to assistant secretary; Robert Gemmell, 
from supervisor of claims to assistant 
secretary; Frederick‘A. C. Baker, from 
supervisor to assistant secretary; Archi- 
bald M. Woodruff, from associate su- 
pervisor of loan department to assist- 
ant secretary; Dr. Walter A. Jaquith, 
from assistant medical director to as- 
sociate medical director. 





Manager Kramer Resigns 
Herman Kramer of Chicago, manager 
of the Germania Life, has resigned. 





Mr. Kramer is a successful life man, 
having been manager of the Pacific Mu- 
tual at St. Louis before going with the 
Germania. 





Want the State Organized 

Inasmuch as Memphis, Tenn., will 
entertain the National Association of 
Life Underwriters at its annual meet- 
ing next fall, efforts are being made by 
the Memphians, who have a live -asso- 
ciation, to organize the agents of the 
entire state. Accordingly steps were 
taken last Saturday to form an asso- 





ciation in Knoxville, officers of the 
Memphis and Nashville organizations 
being present to explain the work 
which the association could do and the 
results which would be accomplished. 
Final organization will be completed by 
Knoxville shortly, and other cities will 
then be gotten into line. 


Massachusetts Mutual’s Year 
Gaining $2,000,000 over the produc- 
tion for 1910 the Massachusetts Mutual 
Life wrote approximately $35,000,000 
in 1911. With $20,000,000 more at risk 





Mutual Life’s Annual Dividends 


ORDINARY LIFE 


HE ag Policy Issued in Year dé 


4 26; 1911 1910 1909 1908 1907 <4; 


15.. $17.40 $3.45 $3.53 $3.61 $44.62 $6. 
16.. 17.73 3.51 3.59 3.68 45.22 6 
17.. 18.07 3.58 3.67 3.76 45.85 6 
18.. 18.44 3.65 38.74 3.84 46.49 6 
19.. 18.81 8.72 3.82 3.92 .... .... 47.16 7 
20.. 19.21 3.80 3.90 4.00 47.85 7 


21.. 19.62 3.88 3.98 4.09 $4. 20 $4. 31 48.56 7 
23.. 20.61 4.06 4.18 4.29 4.41 4.63 60.06 7 


10-PAYMENT LIFE 


1911 1910 1909 1908 1907 


Policy Issued in Year 7 3; Policy Issued 
ou 
<2; 1911 1910 1909 


69 $7.11 $7.65 .... $33.03 $5.31 $5.58 $5.87 

79 7.21 7.66 .... w+. 33.48 5.39 5.67 5.96 

89 7.88 7.78 .... ws. 33.95 5.47 6.76 6.06 . 
99 7.438 7.89 .... «++. 34.44 5.56 5.85 6.15 .... 
10 7.55 8.02 .... .... 34.94 5.65 6.95 6.25 .... 
21 7.67 8.14 .... «- 35.46 5.74 6.04 6.35 .... 


83 7.80 8.28 $8.78 $9.29 36.00 5.84 6.15 6.47 
22.. 20.06 3.98 4.08 4.19 4.31 4.48 49.30 7. 6.57 


45 7.93 8.41 8.92 9.45 36.55 5.94 6.25 


-+58 8.06 8.56 9.08 9.61 37.13 6.04 6.36 6.69 
24.. 20.99 4.16 4.27 4.39 4.52 4.64 50.85 7. 


71 8.20 8.71 9.23 9.77 37.73 6.15 6.48 6.81 


25.. 21.49 4.26 4.38 4.51 4.63 4.77 51.67 7.86 8.35 8.87 9.40 9.95 38.35 6.26 6.59 6.94 


26.. 22.01 4.36 4.48 4,61 4.74 4.88 52.51 7 


Q27.. 22.56 4.47 4.60 4.73 4.87 5.01 53.38 8. 


29.. 28.74 4.70 4.84 4.98. 5.13 5.29 55.21 8.45 8.98 9.54 10.11 10.70 41.05 6.76 7.12 7.49 


15-PAYMENT LIFE 


for 1912 


20-PAYMENT LIFE 
in Year 


1908 1907 <A 


Policy Issued in Year 
1911 1910 1909 1908 1907 
hide tena OFF a One 06.20 05.88 acct esas 
dees sees 27.72 4.70 ee <sms woos 
dhe Svece 28.12 4.78 re Ge ccs ose’ 


29.39 35.02 6.25 5.48 ...- -++e 


-99 8.50 9.02 9.56 10.13 38.98 6.38 6.71 7.06 7.42 7.80 82.37 5.59 5.85 6.11 6.38 6.66 
14 8.65 9.18 9.7410.31 39.65 6.50 6.85 7.20 7.57 7.95 32.94 5.70 5.96 6.23 6.51 6.80 
-29 8.81 9.36 9.92 10.50 40.33 6.63 6.98 7.34 


80.. 24.88 4.83 4.98 6.13 5.29 5.45 56.18 8.62 9.16 9.72 10.31 10.91 41.78 6.90 7.26 7.64 8.03 8.44 34.76 6.06 6.34 6.62 6.92 7.22 
81.. 256.05 4.96 5.11 6.27 5.43 5.60 67.18 8.79 9.35 9.92 10.52 11.13 42.55 7.04 7.41 7.80 8.20 8.61 35.42 6.19 6.48 6.77 7.07 7.38 
832.. 25.76 6.09 5.25 6.42 5.59 5.76 68.21 8.97 9.53 10.12 10.72 11.35 48.34 7.19 7.57 7.97 8.37 8.79 36.11 6.34 6.62 6.92 7.23 7.65 
83.. 26.60 56.256 6.42 56.69 6.76 5.95 69.28 9.15 9.73 10.82 10.94 11.58 44.16 7.35 7.73 8.13 8.55 8.97 36.82 6.48 6.77 7.08 7.39 7.72 
84.. 27.28 6.40 5.57 5.756 5.94 6.12 60.38 9.35 9.93 10.64 11.17 11.82 45.02 7.51 7.91 8.31 8.74 9.17 37.56 6.63 6.93 7.24 7.56 7.90 
85.. 28.11 5.57 6.75 6.93 6.13 6.32 61.53 9.55 10.14 10.76 11.40 12.07 45.91 7.69 8.09 8.51 8.94 9.38 38.34 6.79 7.09 7.41 7.74 8.08 
86.. 28.98 5.73 5.92 6.12 6.81 6.52 62.71 9.75 10.36 10.99 11.65 12.33 46.83 7.86 8.27 8.70 9.14 9.59 $9.15 6.95 7.27 7.59 7.93 8.27 
87.. 29.90 5.92 6.11 6.31 6.52 6.73 63.94 9.98 10.60 11.24 11.91 12.60 47.79 8.05 8.47 8.90 9.35 9.82 40.00 7.13 7.45 7.78 8.12 8.48 
88.. 30.88 6.11 6.32 6.53 6.74 6.97 65.21 10.20 10.83 11.49 12.17 12.87 48.79 8.25 8.68 9.12 9.58 10.05 40.89 7.31 7.64 7.98 8.33 8.69 
39.. 81.91 6.382 6.53 6.75 6.98 7.21 66.53 10.44 11,09 11.75 12.45 13.16 49.83 8.45 8.88 9.34 9.80 10.29 41.81 7.50 7.83 8.18 8.54 8.91 
40.. 33.01 6.54 6.76 6.99 7.23 7.47 67.90 10.70 11.35 12.03 12.74 13.47 50.92 8.67 9.12 9.58 10.05 10.54 42.79 7.70 8.05 8.40 8.77 9.15 
41.. 84.16 6.76 7.00 7.23 7.48 1.73 69.32 10.96 11.63 12.32 13.04 13.79 52.06 8.90 9.35 9.82 10.31 10.81 43.82 7.92 8.27 8.63 9.01 9.39 
42.. 85.39 7.01 7.25 7.60 7.765 8.01 70.79 11.22 11.91 12.61 13.85 14.11 63.24 9.18 9.59 10.07 10.57 11.08 44.90 8.14 8.50 8.88 9.26 9.65 
43.. 36.70 7.27 7.52 7.78 8.05 8,32 72.32 11.51 12.21 12.93 13.68 14.45 54.49 9.39 9.86 10.35 10.86 11.38 46.04 8.38 8.75 9.13 9.52 9.92 
44.. 38.08 7,54 7.80 8.07 8.35 8.63 73.91 11.80 12.51 13.25 14.01 14.80 55.79 9.65 10.13 10.63 11.15 11.68 47.25 8.63 9.01 9.40 9.80 10.21 
45.. 39.55 7.83 8.10 8.38 8.67 8.96 76.57 12.12 12.85 13.60 14.37 15.18 57.16 9.93 10.42 10.93 11.46 12.00 48.52 8.90 9.29 9.68 10.09 10.51 
46.. 41.12 8.14 8.43 8.72 9.02 9.32 77.30 12.45 18.19 13.96 14.75 15.57 58.60 10.23 10.73 11.25 11.79 12.34 49.87 9.18 9.58 9.99 10.40 10.83 
47.. 42.79 8.47 8.77 9.08 9.89 9.70 79.10 12.80 13.55 14.33 15.13 15.96 60.11 10.54 11.05 11.58 12.13 12.69 51.31 9.49 9.90 10.31 10.74 11.17 
48.. 44.57 8.82 9.13 9.45 9.77 10.10 80.98 13.16 13.93 14.72 15.54 16.38 61.71 10.87 11.39 11.93 12.49 13.06 52.83 9.81 10.22 10.65 11.08 11.52 
49.. 46.46 9.20 9.52 9.85 10.18 10.52 82.95 13.55 14.83 15.13 15.97 16.83 63.39 11.21 11.75 12.30 12.86 13.44 54.45 10.15 10.58 11.01 11.45 11.90 
50.. 48.48 9.60 9.94 10.28 10.62 10.97 84.99 13.95 14.74 15.56 16.40 17.28 65.16 11.58 12.13 12.69 13.26 13.85 56.17 10.52 10.95 11.39 11.84 12.30 
561.. 50.62 10.02 10.37 10.72 11.08 11.44 87.12 14.87 15.18 16.01 16.87 17.76 67.03 11.98 12.53 13.10 13.69 14.28 58.01 10.90 11.34 11.80 12.25 12.72 
52.. 52,91 10.48 10.84 11.21 11.58 11.95 89.35 14.82 15.64 16.48 17.35 18.26 69.01 12.40 12.96 13.54 14.13 14.74 59.97 11.32 11.77 12.24 12.70 13.17 
53.. 55.35 10.96 11.34 11.72 12.10 12.48 91.68 15.29 16.12 16.98 17.87 18.78 71.10 12.84 13.41 14.00 14.60 15.22 62.06 11.76 12.22 12.69 13.17 13.65 
64.. 57.95 11.48 11.87 12.26 12.65 13.05 94.11 15.78 16.63 17.60 18.39 19.32 73.31 13.30 13.89 14.48 15.09 15.71 64.29 12.23 12.70 13.17 13.66 14.15 
65.. 60.72 12.02 12.43 12.83 13.24 13.65 96.66 16.31 17.17 18,05 18.96 19.90 75.66 13.80 14.39 15.00 15.61 16.25 66.69 12.73 13.21 13.70 14.19 14.69 
66.. 63.68 12.61 13.03 13.45 13.87 14.29 99.33 16.86 17.73 18.62 19.55 20.50 78.16 14.34 14.94 15.55 


- 66.84 13.23 13.67 14.10 14.54 14.97 
- 70,22 18.91 14.36 14.81 15.25 15.70 
. 78.83 14.62 15.08 15.55 16.01 16.47 


102.13 17.44 18.32 19.22 20.16 21.12 
105.08 18.06 18.95 19.87 20.81 21.79 
108.19 18.72 19.61 20.54 21.49 22.48 


80.82 14.90 15.51 16.13 16.77 17.41 
83.66 15.51 16.13 16.76 17.40 18.05 eoee coos 
89.94 16.84 17.48 18.12 = 77 19.43 ecee coos 


16.17 16.81 eos ecee se00 vooe cece 


60.. 77.69 15.38 15.86 16.8416.8117.29 111.4719 


41 20.32 21.25 22.21 23.21 


10-YEAR ENDOWMENT 15-YEAR ENDOW /20-YEAR ENDOW 

o . Policy Issued in . Policy Issued in 

bad $6 Policy Issued in Year 7d E Year =6 Year s& 

i Ef ge 

= ee 
3 Ts 1911 1910 1909 Se 1911 1910 1909 <G& $1911 1910 1909 <A& 1911 
1B. 2.0. $101.06 $10.67 $11.85 $13.07 $65.44 $7.60 $8.31 $9.05 $47.96 $6.08 $6.56 $7.06 $10.89 $2.67 
16. + 101.16 10.73 11.91 13.13 65.53 7.65 8.36 9.10 48.06 6.14 6.62 7.12 10.97 2.70 
17..... 101.26 10.79 11.97 13.19 66.63 7.71 8.42 9.15 48.16 6.19 6.68 7.18 11.10 2.78 
18. 101.88 10.87 12.05 13.27 65.74 7.77 8.48 9.22 48.27 6.25 6.73 7.23 11.30 2.80 
Beavace 101.50 10.95 12.12 13.84 65.85 7.83 8.54 9.28 48.38 6.31 6.79 7.29 11.30 2.86 
BD. ccc 101.62 11.01 12.19 13.41 65.96 7.89 8.60 9.384 48.50 6.37 6.85 7.35 11.40 290 
21 - 101.75 11.10 12.27 13.49 66.09 7.96 8.67 9.41 48.62 6.43 6.91 7.41 11.46 2.91 
22.. 101.88 11.17 12.85 13.57 66.22 8.04 8.75 9.48 48.75 6.49 6.97 7.47 11.58 2.96 
. Te 102.02 11.25 12:43 13.65 66.35 8.11 8.82 9.55 48.89 6.57 7.05 7.55 11.70 3.01 
84.2600 102.17 11.84 12.61 13.73 66.49 8.18 8.89 9.63 49.04 6.64 7.12 7.62 11.83 3.07 
25 + 102.82 11.43 12.60 13.82 66.64 8.26 8.97 9.70 49.19 6.71 7.19 7.69 11.97 3.12 





56..... 119.51 18.28 19.42 20.60 86.36 14.91 
67..... 121.17 18.79 19.92 21.10 88.36 15.43 
S8..... 122.98 19.32 20.45 21.63 90.56 16.00 


60..... 127.14 20.51 21.68 22.80 95.68 17.94 


7.28 7.78 12.12 3.18 
7.36 7.86 12.27 3.24 
7.45 7.95 12.43 3.30 
7.54 8.04 12.61 3.37 
7.63 8.13 12.80 3.45 


7.73 8.23 13.00 3.52 
7.84 8.34 13.22 3.61 
7.95 8.45 13.45 3.69 
8.07 8.57 13.71 3.78 
8.20 8.70 13.98 3.88 


8.33 8.83 14.28 3.99 
8.47 8.98 14.60 4.10 
8.62 9.12 14.95 4.21 
8.78 9.28 15.33 4.34 
8.95 9.46 15.75 4.48 


9.12 9.68 16.20 4.63 
9.31 9.82 16.70 4.78 
9.52 10.038 17.26 4.95 
9.73 10.24 17.88 5.14 
9.97 10.48 18.57 5.33 


10.23 10.74 19.35 5.55 
10.50 11.01 20.23 5.79 
10.78 11.30 21.21 6.05 
11.09 11.61 22.30 6.32 
11.43 11.95 23.51 6.62 
11.79 12.32 24.85 6.95 
12.18 12.70 26.33 7.31 
12.59 13.12 27.97 7.70 
13.03 13.56 29.77 8.12 
13.51 14.04 31.76 8.58 


+ 83.94 9.06 

16.15 16.88 - 36.35 9.6 
16.71 17.44 : ee - 38.99 10.18 
2 


SRNL wks adap ctee, cach nee 
SRM occ ones . 46.00 11.50 


89.94 16.84 17.48 18.12 1 


5-YEAR TERM 
Policy Issued in 


8.77 19.48 


10-YEAR TERM 
Policy Issued in 


Year dé ear 
vo 
1910 1909 1908 <a 1911 1910 1909 1908 
$2.67 $2.67 ... $11.00 $2.69 $2.69 $2.69 ... 
2.70 S.7O ... FOS BIB 8.78 3.78... 
S76 $.76 ... F198 896 B96 S.TB lw. 
S20 350 «.. WS 361 BE 881 (tn. 
2.86 2.86 11.39 2.84 2.84 2.84 . 
2.90 2.90. 11.50 2.88 2.89 2.89 


2.96 2.96 2.96 11.75 2.98 2.99 2.99 2.99 
3.01 3.02 3.02 11.89 3.04 3.04 3.04 3.05 
3.07 3.07 3.07 12.03 3.09 3.09 3.10 3.10 
3.12 3.12 3.12 12.18 3.14 38.15 3.15 3.16 
3.18 3.18 3.18 12.35 3.21 3.22 3.22 3.23 
$3.24 3.24 3.24 12.52 3.27 3.28 3.28 3.29 
3.30 3.31 3.31 12.71 3.34 3.35 3.35 3.36 
8.37 3.37 3.38 12.91 3.41 3.42 3.42 3.48 
3.45 3.45 3.45 13.12 3.48 3.49 3.49 3.50 
3.538 8.53 3.53 13.36 3.57 3.57 3.58 3.58 
3.61 3.61 38.61 13.61 3.65 3.66 3.66 3.67 
8.70 3.70 3.70 13.88 3.74 38.75 3.76 3.76 
3.79 3.79 3.79 14.18 3.84 3.85 3.86 3.87 
3.89 3.89 3.89 14.50 3.94 3.95 3.96 8.97 
4.00 4.00 4.00 14.85 4.05 4.06 4.07 4.08 
4.10 4.11 4.11 15.24 4.17 4.19 4.20 4.21 
4.22 4.22 4.22 15.66 4.30 4.31 4.32 4.33 
4.35 4.35 4.35 16.13 444 445 4.47 4.48 
4.49 4.49 4.49 16.65 4.59 4.61 4.62 4.64 
4.64 4.64 4.64 17.22 4.75 4.77 4.78 4.80 
4.79 4.80 4.80 17.87 4.92 4.95 4.97 4.98 
4.96 4.97 4.97 18.59 6.11 5.14 5.16 5.18 
6.15 5.15 5.16 19.39 5.31 5.34 5.37 5.39 
6.34 5.35 5.35 20.28 5.54 5.57 5.60 5.63 
5.56 6.57 5.57 21.27 5.77 6.81 5.85 65.87 
5.81 5.81 5.82 22.38 6.04 6.08 6.12 6.15 
6.06 6.07 6.08 28.61 6.33 6.38 6.42 6.45 
6.34 6.35 6.35 24.97 6.64 6.69 6.74 6.77 
6.65 6.66 6.66 26.47 6.97 7.03 7.09 7.18 
6.98 6.99 6.99 28.13 7.34 7.41 7.47 7.51 
7.34 7.85 7.36 29.96 7.74 7.82 7.88 7.98 
7.73 7.75 7.75 31.97 8.18 8.26 8.33 8.39 
8.15 8.17 8.17 34.17 8.64 8.73 8.81 8.87 
8.62 8.64 8.64 86.60 9.15 9.25 9.34 9.41 


9.11 9.13 9.14 39.26 9.70 9.81 9.91 9.98 
9.65 9.68 9.69 42.18 10.30 10.42 10.53 10.61 
10.23 10.27 10.27 45.38 10.95 11.08 11.20 11.29 
10.88 10.91 10.92 48.89 11.65 11.80 11.93 12.03 
11.57 11.61 11.61 52.72 12.40 12.57 12.71 12.82 


The Land of Opportunity 


Wisconsin 
The Company of Opportunity 


For the Old-Fashioned Square Man: 


Ask why of 


nsurance 
Home Office, Madison 








Frank D. Jackson, Pres, Sidney A. Foster, Sec. 


DISTRICT MANAGERS WANTED 


Territory in Pennsylvania, Ohio, Mis- 
souri and Iowa 


ROYAL UNION 
Mutual Life Insurance Co. 


DISTRICT MANAGERS WANTED 


Carleton B. Pray Jas. T. Priestly, M.D. 7 
Treasurer Medical Director 




















6 Fan Butest Fromtam. less 1s Fons Mutsal 
vidend, purchasing a Penn . 
containing Pean Mutual’ Values, makes. an } meme 
ques ee Ti I on F , its 

unsurpassed cost care 
eo ——y of all members. 


The Penn Mutual 
Life Insurance Company 
of Philadelphia 


On Jan 1909, rates were reduced 
and = nye increased to full 3% reserve. 


Watchwords 


Low death rate and low expenses 
plus high interest earnings, means 
high dividends and lowest cost for 
insurance. Our plans are “The 
World’s Best.” 





The Columbus Mutual Life 
Insurance Company 
COLUMBUS, - - OHIO 


Will Buy 


26 American Assurance 
25 American Union Fire 
60 Central National Fire 
100 Acme Fire 
10 Central Life 
20 Great Northern Life (Wis.) 
20 Peoria Life 
100 Prudential Casualty 


Will Sell 


20 American Bankers Life 

20 Columbus Mutual Life 
6 Federal Life 

26 Forest City Life 

60 North American Life 


100 Wisconsin National Life 
DUDLEY A. TYNG & CO. 


Specialists in Insurance Stocks 








108 S. La Salle St., Chicago 





Se nl 








ee sr 
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at 1910 than ever before death losses 
amounted to but $61,000 which shows a 
decided decrease in the mortality. The 
Chicago agency, L. Brackett Bishop, 
manager, paid for $2,500,000 last year as 
against $2,000,000 the year before and 
= total Illinois business was $4,000,- 





TWO FIELD MEN PROMOTED 


L. Seton Lindsay and William O. Bald- 
win Receive Recognition from 
New York Life 








Two civil service promotions of note 
have been made by the New York Life. 
L. Seton Lindsay, who won his spurs 
as a solicitor in Chicago, has been made 
superintendent of agencies to assist 
Vice-President Thomas A. Buckner in 
agency work in the domestic field. His 
father, C. Seton Lindsay, now at the 
home office, has been a New York Life 
man for thirty-two years, during which 
time he has been engaged largely in 
agency work abroad. Mr. Lindsay, Jr., 
entered the service of the company as 
a junior clerk in the London office and 
has risen through the ranks. William 
O. Baldwin has been advanced from 
agency director of the western Massa- 
chusetts branch to the position of su- 
pervisor for the Great Middle depart- 
ment, with headquarters at Cleveland, 
Ohio. Mr. Baldwin left newspaper 
work in 1896 to become a solicitor for 
the company in Vermont. In 1902 he 
was made director of the Vermont 
branch and in 1905 transferred to west- 
ern Massachusetts. Under his super- 
vision that branch secured more than 
its maximum allotment each year and 
in addition to acting as director he 
made a record as a personal producer. 
Several times he was a member of the 
$100,000 club and last year paid for 
$188,000. With his appointmnt to the 
Great Middle department, the state of 
Indiana is taken over from the Central 
department. With this lopped off the 
Central department is still the largest, 
territorially, of all field divisions of the 
company. 





Radical Measures Introduced 


Following the introduction of a bill 
in the South Carolina senate requiring 
the compulsory investment in South 
Carolina securities of at least 50 per- 
cent of the legal reserve on policies in 
force in that state, another bill has been 
introduced which requires life com- 
panies of other states to invest at least 
$2,000 in real estate mortgages in every 
county in the state. Still another bill 
proposes to increase the present tax on 
premiums of life companies from 2 per- 
cent to 3 percent. 





To Have Time Loan Clause 


Many of the companies are address- 
ing their general agents on the intro- 
duction of the time clause in the poli- 
cies for loans, thus protecting the com- 
panies in case of panic. It is believed 
that the position taken by the insur- 
ance commissioners will cause most of 
the companies to employ the time 
clause. 





Pittsburgh’s L. & T.’s Statement 


The annual statement of the Pitts- 
burgh Life & Trust shows total ad- 





Capable 


AMERICAN CENTRAL LIFE 


A GROWING COMPANY—ESTABLISHED IN 1899. 
Under Progressive Management. 


benefit to inquire regarding Agency connections in 
the Sixteen States in which this company operates 


Over Twenty-Nine Millionsin Force. 
and substantial men will find it to their 








Address: H. M. WOOLLEN, Vice President, 


Indianapolis, Indiana. 














mitted assets of $24,050,000. Its net 
surplus, above capital and other lia- 
bilities, is $1,310,000. The new business 
paid for last year was $16,680,000 and 
it closed the year with $88, 285,000 in 
force. Its total net premiums last year 
were $2,727,627 and its total income was 
$3,964,000. Its payments to policyhold- 
ers amounted to $2,874,575 and its total 
disbursements to $3,709,000. 





Youngstown Men Meet 

The monthly meeting of the Youngs- 
town Association of Life Underwriters 
was held in the Y. M. C. A. dining 
rooms last week. Thirty members 
were present. Reports were received 
from legislative, extension and enter- 
tainment committees. Two new mem- 
bers were elected and four new names 
were presented for membership. 

It was voted that the charter be held 
open for ninety days longer with the 
hope that within that time every life 
agent within the territory will have be- 
come a member. 

As there were no special speakers for 
the meeting a number of topics of gen- 
eral interest were discussed in five min- 
ute talks by the following members: 
Messrs. Guthman, Weitzman, Eckert, Run- 


kle, Koons, Hench, McCrillis, Burke, Burt, 
Ozersky, Worley, Hartzell, Kearney, Clyde, 
Hankins, Hawkins and Davis. 

Among the topics discussed were: 
“What to Know About Your Prospect,” 
“The Shortest Method of Getting the Ap- 
plication,” and “Closing on the First In- 
terview.” 

On closing it was announced by the 
secretary that Insurance Commissioner 
Moore will address the association at the 
February meeting. 





Bankers Will Write $15,000,000 

The Bankers Life of lowa expects to 
write $15,000,000 of new paid-for busi- 
ness this year. It has written $2,000,000 
since it went on a legal reserve basis. 
C. L. Booth of Cleveland, who has been 
appointed superintendent of agents and 
will act jointly in that capacity with 
George Kuhns, has moved to Des 
Moines. He had a large territory while 
the company was on the assessment 
basis. This territory has been broken 
up into smaller sections and a general 
agent placed over each. 





Northwestern Mutual’s Year 

The actual new issue of business by 
the Northwestern Mutual Life for 1911 
was $137,533,313, exceeding the new is- 
sues of any previous year by $4,351,690. 
In this figure nothing but new policies 
actually written were counted, while 
in 1910, $1,313,902 of conversions were 
counted in the total. The reported 
work for the year was $121,000,000. Of 
this amount 30.25 percent was sold to 





BANKING AND INSURANCE COMBINED 


Ghe Columbia Life 


has some of the finest contracts ever offered to agents, which can be ‘sold at |sight 
The 20-Payment Life 4% Compound Interest Co’ P the most attractive"and"salable 
licy of the Kind on the market. The premium rales ae ler than eo rales Ce, 
Basten Companies f for the ordinary Twenty-Payment Life Policy. 
We pay 4 per cent compound interest on premiums paid in advance, and paley bolt holders have 


the option of withdrawing their deposits cntert the rules adopted by Savings Banks. This 


ing and Insurance combi 


is Bank- 


District Managers wanted in Ohio, Indiana, Kentucky and Georgia. We write Health and Accident too. 


THE COLUMBIA LIFE INSURANCE Co.'® 


Felix G. Cross, President 


CINCINNATI, OHIO 


AGENTS WANTED 


Our liberal and attractive policies, Home Office assist- 
ance and co-operation have made our Agents and our Com- 
pany successful. We are now licensed in Illinois, Indiana 
and Kentucky, and want reliable and producing agents 
to grow and prosper with us who want to make money. 
You will find our policies and rates among the best. 
Ask us why. 


The Intermediate Life Assurance Company 
EVANSVILLE, INDIANA 
ILLINOIS f 


= I would like to get into communication with reputable producers 
€ one or more districts in Illinois or Kentucky for THE ANCHOR 
LIFE INSURANCE COMPANY, commencing January 1, 1911, 











who can 

















References required. L. H. OBERREICH, Sec., Anchor Life Bidg., Indianapolis, Ind. 
KENTUCKY‘: 
ROLAND 0. LAMB, President. WALTON L. CROCKER, Sec’y 
lesneothg spost destsuble frome of Be, Redooment, Dome and Installment 
Annual Dividends. Cash and Paid Up Values. 
Ponpnade-<enegenyrongavonty EE 
INSURANCE See our policies and terms before ging elsewhere. 
OF BOSTON MASSACHYSETTS. Excellent agency contracts await men. 
ROBERT K. EATON J. C0. CAMPBELL 
Ohio and West V 
Superintendent of Agencies, eats ‘est Wate, Cope 
EASY SALES EASY MONEY 








Policy conditions, excellent dividends, unusual endorsements, 
registration feature, make our proposition an easy seller. 
Proof? $1,113,000 sold in June. 


WRITE FOR TERMS AND TERRITORY 


UNITED STATES ANNUITY AND 
LIFE INSURANCE CO. 


McCormick Building ; , CHICAGO 














SIMON P. GARY, President #RED W. RITZMANN, Secretary F. A. RAUCH, Treasurer 


GermanN ational Life Insurance Co. 
CHICAGO 
Authorized Capital $500,000.00 


LEGAL RESERVE 


$100,000.00 Deposited with the State 
Agents Wanted Contracts Direct with Company 


Home Office, a he - Chicago, Ill. 
LIFE 





FOUR STATES 


THE QUESTION OF THE DAY 


Concerning life insurance is not so much the age and size of the company, 


but the POLICY CONTRACT, the NET COST and LIBERAL 
CONDITIONS. 


WE HAVE THEM ALL. 


IN NEED OF EFFICIENT FIELD MEN. _ ADDRESS HOME OFFICE. 
TEXARKANA, - - . ARK. 
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men already insured in the Northwest- 
ern. It was ihe biggest and best year 
in the history of the company and 
shows a substantial, conservative and 
healthy growth. 


LAFAYETTE LIFE’S MEETING 
First Annual Gathering of the Life 


Service Bond $100,000 Club at 
Home Office 








Indianapolis, Ind., Jan. 17, 1912.— 
Celebrating the completion of its most 
successful year and the organization of 
its Life Service Bond $100,000 Club, the 
Lafayette Life entertained its success- 
ful salesmen on Tuesday at the home 
offices. The new $100,000 club starts 
out with a _ charter membership of 
eighteen and each of its new members 
has qualified for membership by writ- 
ing $100,000 of life insurance during the 
year. To retain membership, each one 
must write a similar amount in the 
year ending Jan. 1, 1913.. The $100,000 
club organized by "electing (oe A Shoe- 
maker, of Portland, Ind., president; B. 
J. Buckner, of Bluffton, Ind., vice-presi- 
dent; J. J. Schuessler, of. Lafayette, 
Ind., secretary, and D. F. Smith, of 
Covington, Ind., treasurer. 

The other charter members are: Wil- 
Jiam Worthington, of Broken-bow, 


Neb.; H. J. Smith, Lafayette; John 
Hartman, Alexandria; C. Smithers, 
Mulberry; W. F. Schick, Kokomo; H. 


C, Sense, Lafayette; Thomas Lingo, 
Arkansas; F. P. Fees, Hartford City; 
A. W. Werkhoff, Lafayette; A. B. Lee, 
Alexandria; A. F. Newhouse, Akron; 
J. G. Templin, Fairmount; B. J. Woods, 
Bluffton; T. A. Avery, Lafayette. 

The crowning feature of the meet- 
ing was the banquet at the Lafayette 
Club where Dan W. Simms acted as 
toasi-master. President Bertram Day, 
delivered an address on “Salesmanship” 
and F. B. Humphrey of Rough Notes, 
spoke as guest of honor. 

The program was as follows: 

MORNING SESSION 
9 to 10 a. m.—Reception at Home Office. 


10 a, m.—Address of Welcome, Presi- 
dent Bertram Day. 

Organtention $100,000 Club 

1, “What Should be Samer Aim for 1912,” 
J. T. Shoemaker, president. 

2. “Cooperation of Club Members for 
Best Results for 1912,” B. J. Buckner, 
vice-president 

3. “Why Should We Retain Our Mem- 
bership in the Club for 19127” J. J. 
Schuessler, secretary. 


4. “Why Membership in the = is an 
Asset to the Salesman,” D. F. Smith, 
treasurer. 

Luncheon 
1 to * ker Poahon Clu 
RNOON SESSION 

2:30 ns p,m m.—Home Office. 

side” Smith, field superintendent, pre- 
n 


“The Use and er of Policy Loans,” 
W. Lane, secretar 
Co copyighted “Monthly Pension 
Beckett, Actuary. 
a , te as a Profession,” Gen- 
eral Discussion. 
EVENING SESSION 
6: 2. Pp. m.—Banquet, LaFayette Club, 
Dan W ‘Sime, toastmaster. 
Address — “Salesmanship,” President 


Jay. 
Short Talks—Extemporaneous. 


Columbia’s Good Showing 

The annual meeting of the Columbia 
Life of Cincinnati was held on Monday, 
and the directors and officers were re- 
elected. The annual statement which 
was presented by Secretary Cross dis- 
closed the fact that the business se- 
cured during 1911 was the most profit- 








able business written since the organi- 
zation of the company. There was a 
very substantial increase in the avail- 
able surplus, being over 100 per cent. 
The gross income was $221,058.57 and 
the excess of income over disburse- 
ments was $76,900. The gain in ad- 
mitted assets over the previous year 
was $1,386.60. The statutory reserve is 
about $500,000 and the surplus to policy- 
holders is over $200,000. The total 
amount of business in force in all the 
departments approximates $7,000,000. 
The total amount paid to policyholders 
since the organization is $225,805.79. 


LAUNCH ROYAL CORPORATION 


Company Being Promoted to Buy and 
Consolidate Young and Small 


Life Companies 


A charter having been secured in New 
Jersey, the Royal Corporation has been 
launched in Chicago by George W. 
Riggs & Co. in the Steger building, to 
buy, control and consolidate insurance 
companies, particularly life. This is to 
be a holding company with a proposed 
capital of $1,000,000 divided into 66,600 
shares of preferred stock and 33,400 of 
common, shares having a par value of 
$10 each. Preferred stock is to pay an 
annual dividend of 7 percent before any 
dividend shall be set apart on common 
stock and is to be entitled to one-third 
of the net earnings in excess of the 7 
percent dividend. 

The prospectus dwells on the advan- 
tages of mergers in the life and casual- 
ty insurance business and backs up its 
argument with an array of figures 
which shows that eight old life com- 
panies have an average expense of $6.28 
per $1,000 insurance, while fifty young 
companies have an average of $23.50 
per $1,000. On these figures it is esti- 
mated that $3,400,000 should be saved 
annually on the fifty companies, which 
are said to be but one-fourth of those 
organized in the last few years in the 
middle west. 

The literature has one feature that is 
striking when compared to that of 
other companies or holding corpora- 
tions that are being promoted. Blank 
spaces are conspicuously played up as 
officers and directors. — 











Now Largest gest in World 

New York Life found 1911 a good 
year and is now the largest life com- 
pany in the world. By dint of strict 
economy it has pushed its limit to $177,- 
000,000, and in 1912 will be allowed to 
write $197,000,000, almost half a million 
more than any other mutual company. 


Changes in Ohio National 

At the annual election of the Ohio 
National Life, held in Cincinnati on 
Wednesday, Dr. John L. Davis and Ed- 
wards Ritchie retired as vice-presidents 
and were succeeded by W. A. Bennett 
of Cincinnati, and Henry Bohl of Col- 
umbus. President Lemmert and the 
other officers were reelected. The fol- 





insurance men of Ohio, having been at 
different times district superintendent 
of the Prudential, superintendent of 
agencies of the Western & Southern, 
and vice-president of the Columbus 
Mutual. 





‘Wisconsin 
eg a ag ae Koenings, Seeepe 
ville; O. W. Muenster, La Cros 
Central—G. T. Verjillion, 
and C. L. Strey, Menomonie. 
Guardian—F. S. Currie, Milwaukee. 
New Engl, Mut.—William Guttmann, 
Manitowoc. 
a York—C. W. Schwalbe, La Crosse. 
W. Mutual—tT. A. Brooke, Higham; 
H. Nw. LeMahieu, a ai Beiers- 
dorf, Plymouth; E. Park, Superior; 
F. so kin, Alvin te oO. Z. Leins and 
F. B. Gaines, Milwaukee; H. W. Boone and 
G. E. Miller, Madison; R. S. Anderson, 
Fond du Lac. 


Old Col.-Coml. —Raymond Hebenstrait, 


Shullsburg. 
Travelers—W. F. Chamberlin, 
Ww. K 


— Dorwin, Hudson; F. 
go. 
Wisconsin—L. 8S. Lunder and L. A. 
Wright, Madison. 
Mutternich, Apple- 


Wisc. Natl.—B. H. 
ton; George Lambries, Manitowoc. 


Ohio 


“Milwaukee > 


Dayton; 
iefer, An- 


American, Pa.—S. B. Biddle, East 
Liverpool. 

Bankers, Ia.—W. K. Gasselte, Tvledo. 

Canada—F. T. Taylor, Cincinnati. 

Equitable, N. Y.—L. 8 Dome, Toledo. 

Equitable, Ia.—J. B. Stiedel, Bucyrus; 
J. S. Patterson, M. R. Hanna and F. C. 
Huckett, Toledo; H. E. Hall, Genoa. 


Home—H. O, Weisel, Middletown. 

Lincoln Natl.—A. G. Griffin, Lima; C. E. 
Stewart, Youngstown; Howard Smith, 
Vandalia. 


Mutual, N. Y.—C. E. Branderburg, Blan- 
chester. 





Mut. Benet J. Favorite, Tipe 
canoe City; R. C, Bi esite Paulding; 
Foster, Columbus. 

Mass. Mutual—E. L. Garnett, Toledo; 
R. N. gg Fostoria. ‘ 

ettesst A.—wW. N. Cairns and 
F. hom Columbus. 


New ns. Mut.—J. G. Moody, Grover- 
r 


New York—Woodson Poor, Cincinnati; 
J. 8. Barker, Toledo. 

N. W. Mutual—B. W. McClary, 
ton; J. W. Ludman, Hackney. 

Pacific Mut.—F. H. Lee and W. H. 
Mathias, Toledo, 

Penn Mut.—David Bauman and G. T. 
Doerzback, Cleveland. 

Philadelphia—J. H. Lynch, Columbus. 

Pitts. L. & T.—J. H. Wootton, Mt. Ver- 
non. 

sper. L. & T.—Joseph Kirkup, Cincin- 


na 

rr F. Bloom, Columbus; J. J. 
Jirasek, Cleveland. 

Reserve Loan—E. E. Miller, South 
Vienna; J. A. a a Columbus. 

Royal Union Mut.—R. M. Schory, Hay- 
denville. 

State, Ind—J. J. Lehman, Alvis J. 
Meyer and W. A. Zimmerman, Fremont. 


Day- 


Michigan. 

Central—R. G. wae Stephenson. 

Conn, Genl.—J. Chaddock and H. C. 
Peaseley, Detroit; 3 Mitchell, Detrojt. 

Conn. Mutual—R. 8. Lillibridge, Grand 
Rapids; Walter Reichert, Ann Arbor. 

Cont. Assur.—J. A, Greene, Kalamazoo. 

Detroit—Thomas Bzepecki, Detroit; Al- 
fred Kallander, Wakefield; S. D. Wilson, 
Munising; H. C. B ges Flint. 

Equitable, N. Y —Mrs. Georgia Spencer, 
Yale; R. W. Schorene™. Howell; C. J. 
Milor, Petoskey; H. R. Main, Battle Creek; 
H. P. Johnson, Coldwater. 

Federal—E. D. Wood, Niles; S. P. Rob- 
erts, Gels en. 

Fidel. Mut.—R. P. Baubie, Detroit. 
aa Mutual—wW. J. Muhlitner, Detroit. 

Mut. Benefit—Duane Goldring, Lake 
Odessa. 

Mich. State—E. F. Lilley, Centerville; 
E. R. McCormick, Saginaw; C. E. Shaver, 








THE OHIO STATE LIFE 


of Columbus 
Offers you an attractive Agency Contract if you can 
*‘deliver the goods’’ 
Latest and Best in Life, Health and Accident Policies 








**Let’s get toget 











A GENERAL AGENCY IS OPEN IN THE STATE OF 


ILLINOIS 
For one of the best Old Line Companies in America. 


Address 69-S, Care The Western Underwriter. 











all the adversities affecting life or health, and 


ARTHUR E. CHILDS, President 


THIS Company issue ~ = which grant the insured COMPLETE oo rrr against 


DEATH FROM ANY CALSE 
PERMANENT TOTAL DISABILITY 


and 
DISABILITY RESULTING FROM ANY SICKNESS OR ANY ACCIDENT 
: F encies addr 


‘or ag ess 

The Columbian Natione! Life Insurance Ccmpeny 
BOSTON, MASSACHUSETTS 

WM C. JOHNSON, Vice’Pres. and’ Gen. Mgr. 


which provide Ind: 














lowing new directors went on the 
board. Albert Bettinger, Thomas P. | 
Egan and J. D. Crawfis, Cincinnati; | 
Henry Bohl, Columbus; H. F. —— 
Ottawa; Isaac Kinsey, Toledo; Dr. 
. * Leonard, West Liberty, and John B. 
Seymour, Kenton. 

Henry Bohl, one of the new vice- 
presidents, is very well known to life 


INSURANGE RESERVE FUN 
RESERVE FOR DEFERRED DIVIDENDS 


of the New Vork State 





Home Life Insurance Company ¢& New York 
GEORGE E. IDE, President 


SOOO eee ee eee HEE EHO E EEE EE HESS EEE EE EE ESSE 
PRUeee eee eee ee 


Ree REET HEHEHE SEES ESHEETS ESE EEEEEES 


RESERVE FOR OTHER CONTINGENCIES ececccccceccscccccccccccoccces 
INSURANCE IN FORCE DECEMBER 2lst, 1910........ eecccceccccccces eoveee 


into the affairs of seseney S be it is evident to your ex- 


. December 24, 1910, 


1911 


947.00 

1,794,612.13 

100,214,968,00 
with a view too 

polley-holders justly.”"—Fxtract from Report 




















ERS A Very Special Proposition to Some Live 
OFF Good Territory in Illinois and Wisconsin. 


OLD COLONY-COMMERCIAL LIFE INS. CO. 


H. G. AUSTIN, President 
OLD COLONY BUILDING, CHICAGO 


Producing Agent to Take Charge of Some Unusually 


A Chance to Advance. 


Address: SILVESTER SCHIELE 
First Vice-President and Director of Agencies, Home Office 
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Lansing; W. A. Geer, Detroit; Otto Thom, 


n; W. kes, Mor 
New York—wWilliam tbuiss, Houghton; 
F. A. Elie, Detroit; J. B. ckson, Nor- 
way; M . Kniffen, St. Johns; A. J. Mat- 
gen, Detroit; W. J. Moir, Houghton. 
utual—C. yer, Detroit; J. W. 


Hill, Lansing. 
North Amer.—C. F. Hunt, R. H. 
Schooley, —~ he Randall and G. L. Hen- 


dricks, Detro 

Northern—B. T. LeBaron, Kingsley; 
E. B. Swift, Stanton; C. H. Punciman, 
Millington. 


Pacific Mut.—B. E. Baragar, Grand 
Rapids. 


Penn Mut.—Wilbur Coe, Blisfield; F. A. 
Beadle, Marcellus; Hamilton & Russell, 
Dowagiac. 

Reliance—H. E. Laundry, Port Huron; 
G. A. Houer, Grand Rapids. 

Toledo—W. T. Graves, Toledo, Ohio. 

Travelers’—B. F. Huestis, Harbor 
Beach; Lindsay-Brown Company and 
W. E. Bell, Detroit. 


Wisc. Natl—N. E. Retallick, M. R. 
O'Malley, W. J. Ryan, T. A. Ryan, F. H. 
Grimm, Grand Rapids; J. E. Travis, 


F. V. Gemsch and R. J. 
Creek; W. J. 
Perrin, Jr., Northland; J. C. 
cago, Ill.; P. J. Simonson, Ashland, Wis.; 
A. M. Sackett, Saginaw. 
Minnesota 
Aetna—Clyde C. Wilson, Duluth, 
Bankers—E. B. Nesje, Cloquet. 
Central, Iowa—Riley Rassmusson and 
. Leraas, Barrett. 
Equitable, N. Y.—F. M. Callinan, Aus- 


tin. 
Hartford—L. P. Rink, Fergus Falls. 
Home—Arthur Cunningham, Delaus. 
Mut, Benefit—V. H. L. King, Minneapo- 


s. 

New York—Carl Dolva, Hawley. 
Phoenix Mut.—F. A. Theopold, 
neapolis. 

Security Mut.—W. A. Reeves, 
Mankato. 
Cont. Assur.—Irwin Silvernale, 


water. 

Equitable, N. Y.—H. O. Schoen, 
ings; Mrs. L. M. Lovejoy, Minneapolis; 
R. E. Appleton, St. Paul; J. Dupris, Ar- 


gyle. 
Equitable, Ia—R. W. Meaney, Rose 
Creek. 


li 
Min- 
North 
Still- 


Hast- 





BEPORT ON WICHITA SOUTHERN 

The report of the examination of the 
Wichita Southern Life of Wichita Falls, 
Tex., by the Oklahoma department has 
been filed. In general it is favorable, 
although the company is criticised for 
the large amount of money in banks not 
drawing interest. An amendment of char- 
ter is recommended to make legal the 
accidental death benefits and total dis- 
ability clause now used in the company’s 
policies. 

The report shows capital, paid up in 
cash, $115,000; admitted assets, $171,307; 
reserve on policies, less reinsured risks, 
$2,171; net surplus, $49,106. The deposits 
in banks not drawing interest are $71,370. 
The premium income up to the date of the 
examination, Oct. 10, was $11,284. 


LETS CONTRACT FOR BUILDING 

President Jesse R. Clark of the Union 
Central Life last week let the contract 
for the company’s new home office build- 
ing to the Thompson-Starrett Company 
of New York. The price is not given, but 
approximates $2,000,000. The building 
will occupy the site of the burned Cham- 
ber of Commerce building at Fourth ave- 
nue and Vine street, Cincinnati, one of 
the finest corners in the city. 


EXPECTS TO START IN MAY 


The Citizens Union Life of Cleveland 
expects to be ready for business by May 
1. President C. P. Wickham, Jr., says the 
stock is being sold at a low expense ratio. 


GETTING WELL UNDER SAIL 
Under President Joseph Stout, one of 
the big personal producers who preferred 
being head of a company to being con- 
nected with a larger institution, the 
South Bend Life of South Bend, Ind., is 
ng fine progress. 8S. D. Anderson,. su- 
perintendent of agencies, who has been in 
the business nine years, is building up a 
good producing force in and around South 
Bend on the general agency plan. The 

Fort Wayne agency has nine counties. 


GOES TO ARIZONA 


Th. Von Rolf, who served the North- 
western Mutual as general agent at West 
Union, Iowa, for six years and at Omaha, 
Neb., for a year, when he was obliged 
to resign on account of unfavorable cli- 
mate, has been appointed general agent 
for Arizona and Nevada th headquar- 
ters at Phoenix, Ariz. 








LIFE NOTES 


C. W. Kelley, manager of the Central 
Life of Des Moines at Eau Claire, Wis., 
has had the Superior and Ashland, Wis., 
districts added to his field. 


Howard G. Lea & Co. have formed a 
corporation in Louisville, Ky., the pur- 


pose being to conduct a life insurance 
agency. e incorporators are Howard 
G. Lea, Edward C. Edinger and W. W. 








Territory in 
Our District system 


AMERICAN LIFE INSURANCE COMPANY 


HOME OFFICE - - - - 


Adequate capital and surplus, standard policy forms, annual dividend and non-participa’ 
contracts, liberal policy conditions and guaranteed values, no contested or 
claims, low premium rates, sa 
securities deposited with State of Iowa are strong selling points in favor of this Company. 
Iowa, Illinois, Oklahoma, Kansas, Nebraska, South Dakota, North Dakota. 
is a winner for agents. Our highly devel 
operation will double your income. Write for our Year Bookandd 


DES MOINES, IOWA 


dividends, full reserve on policies protected by approved 


system of Home Office co- 
edinformation. DOITTODAY 











CHAS. C. LEMERT, President 





m OHIO NATIONAL LIFE™ ~. 


Life, Accident, Sickness, Disability, Income 


Liberal proposition and good territory in Ohio and Kentucky 
to live men with clean records — Write or wire—QUICK 


JOHN L. DAVIS, Vice-President 


a= CINCINNATI, OHIO = 











Bradshaw. The capitalization of the con- 
cern is $25,000. 

Joseph Diefenbach has been appointed 
district agent for the Mutual Life of New 
York for Livingston and Kankakee coun- 
ties, Ill. He will have his headquarters 
at Livingston. 


The annual statement of the Equitable 
Life of San Antonio, Tex., shows assets 
$252,500, general surplus $237,500, new 
business written $2,400,000, insurance de- 
livered $1,700,000. 


A bill to increase the tax on industrial 
insurance premiums from $2 to $6 per 
$100 has been introduced in the lower 
house of the Kentucky legislature by 
Earl Huntsman. 


The Illinois Life has won the suit for 
taxes on deposits in Kansas, brought 
against it by Shawnee county, in which 
Topeka is situated. The amount in- 
volved was about $10,000. 


E. H. Corbin, an experienced life man, 
lately with the Reserve Loan Life, has 
been appointed special representative of 
the Commercial Life of Indianapolis, with 
headquarters at the home office. 


Mark C. Meltzer, for many years a gen- 
eral agent in New York City, where he 
made a splendid record as a personal pro- 
ducer, has been appointed manager for 
= Pees Life of New York at St. 

uis. 


William Klusmeier, who has been with 
the Prudential at Vincennes, Ind., has 
been made a superintendent at Cincin- 
nati, taking the place of James Reid, who 
has been obliged to take a long rest on 
account of impaired health. 


The annual meeting and dinner of the 
Indiana field force of the John Hancock 
Mutual Life were held in Indianapolis on 
Friday. President Roland O, Lamb and 
Superintendent of Agencies Robert K. 
Baton were present from the home office. 

At Springfield, Ill, Oscar L. Hill be- 
comes associated with William B. Hen- 
derson, manager of the National Life of 
Vermont and the United States Casualty. 
Mr. Hill retired as traffic manager of the 
McKinley traction lines to take up insur- 
ance work. 


An informal luncheon last week was 
tendered by the office force of the St. Paul 
office of the New York Life to A. 8. El- 
ford, former supervisor of the St. Paul 
district. Mr. Elford is now district mana- 
ger for the company at Seattle and was 
in St. Paul en route for the east. 


Frank P. Gale, supervisor of agencies 
of the Hartford Life for southern Ohio, 
with offices in the Union Trust building, 
Cincinnati, has resigned and has gone 
south on a tnree weeks’ vacation. On 
his return he will reengage in the life 
insurance business, probably in Ohio. 


During December the Penn Mutual Life 
issued new licies aggregating $12,840.- 
797, on which the premiums amounted to 
$476,876. The premiums on annuities 
issued amounted to $40,144. The average 
rate on the policies was $36.50 per $1,000. 
The new business issued during 1911 by 
the Penn Mutual Life amounted to $93,- 
688,130, on which the premiums amounted 
to $3,458,387. 


The attorney-general of Texas has de- 
cided that the Amicable Life or any other 
life company can transfer its home office 
building to the state treasury department 
as capital stock, when the actual capital 
stock is invested in the building. Corse- 
quently a deed of trust will be lie out 
to the state treasurer, as a deposit to 
protect policyholders. As a result of this 
ruling it is expected that other Texas 
companies will invest their capital in 
home office buildings. 





EXPANSION! EXPANSION! EXPANSION Ii! 


; Opening up new territory in Missouri and Kansas and offering excep- 
tional opportunities to local managers and general agents. 


SPEND A POSTAGE STAMP 


We have something interesting to tell you about one of the best life 
insurance propositions on the market. 


PIONEER LIFE INSURANCE COMPANY OF AMERICA 


410 DWIGHT BUILDING, 8: 33 KANSAS CITY, MO. 


GERMAN-AMERICAN LIFE INSURANCE COMPANY 


OMAHA 


THE PROGRESSIVE LIFE COMPANY OF THE WEST 
Are you a winner? 


If you can and will make good, we can place you in productive territory. 
Address the Home Office. 


ILLINOIS BANKERS LIFE ASSOCIATION 
Will enter MISSOURI and KANSAS and desires men of ability who are 
rsonal producers. Agents who are competent to handle a district 
UPERINTENDENCY or MANAGERSHIP can secure an exceptionally 
good contract by addressing home office 


MONMOUTH, ILLINOIS 


Great W estern Life Assurance Co. 


TERRE HAUTE, IND. 
Backed by the best in Indiana 














We are ready to receive applications for agencies 





Address, Agency Department 
Odd Fellows Bldg. ~ - Indianapolis, Ind. 


Commercial Life Insurance Co. 


INDIANAPOLIS 





has some Policies that contain valuable talking points and taking points. 


One General Agent Wanted—Salary 


Secure One of Our District Superviser Contracts 
Salary and Commission. 


Communicate with 
ARTHUR O. MAIN, General Manager of Agencies, Home Office. 
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Casualty and Surety News 








TWO LAWS HELD VALID 
BOOST GIVEN COMPENSATION 





Effect of Ohio Decision on Liability 
Business in State Will Be 
Watched Closely 





On Monday the United States Su- 
preme Court, after nearly a year’s con- 
sideration, held constitutional the em- 
ployers’ liability act passed by Con- 
gress in 1908 to take the place of a for- 
mer law, which had been declared un- 
constitutional. 

On Tuesday the supreme court of 
Ohio upheld the Green employers’ lia- 
bility and workmen’s compensation law 
of that state, overruling the demurrer 
of the state treasurer and granting a 
writ of mandamus to Wallace D. Yaple 
of the state liability board of awards 
against State Treasurer D. S. Creamer 
to compel the payment of a small claim 
that Yaple presented for expenses. Jus- 
tices Shauck and Davis did not concur. 
The case has not been reported. 

These two decisions, following those 
holding the workmen’s compensation 
laws of Washington, Wisconsin and 
Massachusetts constitutional, are likely 
to have a marked effect on the enact- 
ment of compensation laws. One of 
the strongest arguments offered against 
them has been the doubt of their con- 
stitutionality. This doubt is largely re- 
moved by so many decisions favorable 
Pie which vary widely in their de- 
tails. 


‘Weakens Old Defense 

The law declared constitutional by the 
United States Supreme Court displaces in 
several important particulars the old com- 
mon law, hedging in the rights of em- 
ployes. The fellow servant doctrine is 
abolished and a law making employers 
liable for the negligence of an employe 
resulting in injury to an interstate em- 
ploye is substituted. The law further- 
more frees the employe from contributory 
negligence in many instances and limits 
the effect of the doctrine in others. The 
fellow-servant and contributory negli- 
gence Woctrines have been two of the 
three most important defenses of em- 
ployers in suits for damages brought by 
employes. The third defense, that of 
assumption of risk, is also greatly modi- 
fi in favor of tne employe, who is 
liberated from assuming the risk when 
he enters employment, knowing the dan- 
ger of the employment. 

Every Attack Futile 

The law was attacked from every pos- 
sible angle; in the Bessie Babcock case 
from Montana; the Mary A. Walsh case 
from Massachusetts; and the Edgar D. 
Mondou case from Connecticut. The 
court considered every objection and re- 
jected each. It first decided. that Con- 
gress had the power to regulate the 
duties of common carriers witn regard to 
the safety of employes while both are 
engaged in commerce among the states, 
and the liability of the former for in- 
juries sustained by the latter. 

Considering the conflict with the au- 
thority of the state, the court decided 
that “now that Congress has acted the 
laws of the state in so far as they cover 
the same field are superceded.” 

In the Connecticut case, where the su- 
Ppreme court of that state decided that 
Connecticut could not enforce the federal 
law because its public policy was con- 
trary to the law, the Connecticut court 
was overruled, the federal court holding 
that Congress has established a public 
policy for all the states. 

he action of the federal court not 
only enlarges the power of the national 
government in Hability matters but by 
its liberal decision paves the way and 
encourages liberal legislation in the vari- 
ous states. 
Effect of Ohio Decision 

What the effect of the upholding of the 
Ohio law will be on the business of the 
liability. insurance companies in that 
state is largely conjectural. The Ohio law 

rovides for a fund to be contributed 

y employers and employes and admin- 
istered by a state board in the payment 
of compensation for injuries to industrial 
employes. It is optional with employers 
to come under the law's provisions, but 
if tney fail to come under it they lose 
what remains of their common law de- 
fenses, This is not much in Ohio, a 
previous law having wiped out most of 

ee defenses. 

It now remains to be seen whether the 





employers will generally come under the 
iaw or not. One Cincinnati general agent 
of a liability company, for example, has 
heard but two of his customers express 
tneir intention to come under the com- 
pensation provisions. From this he is 
inclined to judge that manufacturers do 
not regard the law with favor. Another, 
however, has found enough interest in 
the law manifested by his customers to 
make him apprehensive as to the results 
on the companies’ business. 


No Occasion to Decide Heretofore 


Employers may not have expressed 
themselves on tnis law because they had 
no occasion to do so. They had not yet 
een given an opportunity to come under 
the compensation provisions. The liabil- 
ity board of awards had in Columbus 13,- 
000 applications, sealed, addressed to em- 
ployers and ready to mail the hour that 
the supreme court decided the law to be 
constitutional. When they reach their 
destination the question of coming under 
the law will be put up to every employer 
who has the requisite number of em- 
ployes to bring him within the scope of 
the law. Then it is likely the agents of 
the liability insurance companies will 
hear more about the sentiments of manu- 
facturers and others regarding the law. 

One of the prominent casualty agents 
at Cincinnati states that every employer 
who has expressed to him his intention 
to come under tne compensation law has 
given as his reasons the cheapness and 
the fact that he will be relieved of ail 
further liability. Casualty men hold that 
both these reasons are invalid. While 
liability rates in Ohio are high because 
of the Norris law, whicn deprives em- 
Ployers of nearly all their defenses, the 
agents hold that compensation rates will 
be higher than the liability rates are. 
If the state rates snould be found in- 
adequate the state under the law has the 
right of assesment, so the employer can- 
not be certain that after paying the state 
rate, he has paid all his insurance will 
cost him for the year. 

Mot Relieved of Liability 

Acceptance of the compensation pro- 
visions does not wholly relieve an em- 
ployer of liability. If, for example, an 

oye is injured through violation of a 
statute by the employer, he can sue for 
damages. Alleging either violation of 
statute or any of several otner charges 
lets him into court. The liability men 
claim that no employer will be really safe 
without employer’s liability insurance, 
even though he is under the compensa- 
tion act. If he must buy iability insur- 
ance in order to be protected there cer- 
tainly is no cheapness for him in com- 


pensation. 
Pight Yet to Come 


If assured show a tendency to drop 
their liability policies the real fight for 
tne retention of their business by the 
liability companies will begin. Every 
feature which the agents regard as op- 
posed to the interests of the employers 
will be pointed out in the strongest man- 
ner. Heretofore there has been no occa- 
sion to stir the sybject up. 

There are a few agents whose business 
is not likely to be greatly affected by the 
decision on the law. Offices which have 
specialized on automobile, elevator, n- 
eral liability and those lines of employ- 
ers’ liability where tne compensation law 
does not apply by reason of the small 
number of employes, will scarcely be 
affected as regards their present busi- 
ness, although their future growth may 
be somewhat curtailed. 


Hearing on Safety Devices 

Joseph D. Beck, a member of the Wis- 
consin industrial commission, which has 
the administration of the workmens’ com- 
pensation law, held a hearing in Milwau- 
kee last week in conjunction with the 
Merchants & Manufacturers’ Association, 
regarding the new rules on safety de- 
vices and sanitary arrangements, which 
the commission, with the aid of manu- 
facturers and others, has prepared. Con- 
ditions in various manufacturing plants 
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were discussed, although the first day’s 
hearing was given up to an investigation 
of conditions in woodworking and saw- 
mill establishments of the state. 

Just as soon as an agreement on the 
rules can be arrived at, they will be 
published for the consideration of manu- 
facturers in general. Then, after a suffi- 
cient time has elapsed, the industrial 
commission will hold hearings in various 
parts of the state to give manufacturers 
an opportunity to suggest changes. 


Upholds Indiana Law 

Judge H. C. Austill, of the Madison 
superior court, Anderson, Ind., upheld the 
constitutionality of the Indiana employ- 
ers’ liability law in a case in which the 
National Tile Company was defendant. 
The question was decided on the defend- 
ant’s demurrer that the law was unconsti- 
tutional. he case, in which Archibald 
Murphy asks $5,000 damages for the loss 
of an eye, will now go to trial on its 
merits. 
The chief points of the demurrer were 
that the act was class legislation in that 
the law did not operate against employ- 
ers who had less than five employes and 
that it arbitrarily fixed the age of ma- 
turity at 21 years. The court held that 
the apparent and reasonable purpose 
which should be assigned to the legis- 
lature in the selection of such a num- 
ber as five employes was that the same 
might be and become a median line of 
a danger zone in which an injury, result- 
ing from the proximity of several fellow- 
servants, is likely to occur. The age of 
21, the court held, was also adopted as 
a median line in the maturity zone and 
maturity itself may vary from this 
median line one way or the other several 
years and still it could not be contended 
that the fixing of 21 as the age of ma- 
turity is an arbitrary, unreasonable and 
unjustifiable assertion of the age of ma- 
turity. 


Optional Law for New York 


John T. McDonough of Rochester, N. Y., 
has drafted a bill providing for work- 
men’s compensation, which has been in- 
troduced into the New York legislature 
on behalf of the New York State Federa- 
tion of Labor. The bill is modeled after 
the Ohio law. 

This bill proposes to meet the constitu- 
tional bar which killed the mandatory 
compensation act in this state last year 
by making the application of compensa- 
tion voluntary and optional on the part 
of the employer and employe. Provision 
is made for the appointment of three com- 
missioners of industrial accident insur- 
ance, giving them full power to organize 
an association of employers and employes 
and to establish rates of insurance for 
men engaged in manual and mechanical 
work. 

It applies to the following employments, 
which are designed as hazardous: Rail- 
roads, shops, mills, factories, building, 
engineering, explosives, steam boilers, 
quarries, mines, tunnels, subways, cais- 
sons, foundries, steam heating plants, 
works in which explosives are used, ele- 
vators, bridge building, scaffolds and 
other like industries in which ten or more 
persons are employed in manual or 
mechanical work. 





Unlicensed Agents Are Fined 

Elmer T. Stalcup, of Hebron, Neb., 
and Victor A. Palm, of Hastings, Neb., 
who were arrested at Fairbury, Neb., 
for soliciting insurance without li- 
censes, were convicted on eight counts 
and fined $400 each. They were doing 
business under the name of the Ger- 
man Commercial Accident Company of 
Philadelphia, through L. B. Smutz of 
St. Louis. They had written several 
hundred policies at $7.50 each before 
being arrested. 





Globe’s Western Appointments 
The Globe Indemnity was admitted 
to Ohio last week. F. C. McElroy was 
appointed general agent at Columbus. 
Blackman, Glass & Cook have been 
appointed general agents at Detroit. 
Oliver F. Roberts, formerly super- 
intendent of the surety division in the 
western department of the Royal In- 
demnity, has been appointed superin- 
tendent of the burglary and plate glass 
department in the Chicago branch of- 
fice of the Globe Indemnity. 





Organize Interinsurers 

Kansas manufacturers engaged in 
lines which are not regarded as extra 
hazardous have organized the Kansas 
Employers Interinsurance Exchange. 
The exchange expects not only to fur- 
nish employers’ liability insurance at 
cost, but also to maintain a bureau of 
information which will keep its mem- 
bers in touch with all matters relating 
to employers’ liability and workmen’s 


compensation insurance, proposed 
changes in laws and new laws. The 
manufacturers already in the exchange 
have aggregate payrolls of over $2,500,- 
000. Adrian F. Sherman, general coun- 
sel of the Southwestern Millers League, 
is attorney-in-fact of the exchange. 


ADOPTED UNIFORM RULINGS 








Commissioners Agree on Interpretation 
of Standard Provisions Law in the 
Various States 





It is announced by the New York 
department that a pamphlet, contain- 
ing a code of uniform rulings relative 
to the policies of companies doing a 
health and accident insurance business, 
has been adopted by the various states 
and mailed to the companies interested. 
This is thought to be a long step 
toward the ultimate standardization of 
health and accident policy contracts, 
and is a part of a movement which, be- 
fore many years have passed, should 
result in simple and easily understood 
policy contracts for every kind of in- 
surance. 

About two years ago, the National 
Convention of Insurance Commission- 
ers proposed a bill looking to a uniform 
law relative to the clauses in health and 
accident insurance policies. There had 
been much confusion on this subject, 
and some policies contained not only 
doubtful clauses but also provisions of 
relatively little value save as talking 
points for insurance salesmen. 

Such bill prohibited these companies 
from inserting in their policies certain 
clauses which experience had shown to 
be bad, and required them to use cer- 
tain specified policy provisions of con- 
ceded propriety and value. The bill is 
now a law in the states of New York, 
Massachusetts, Connecticut, Wisconsin, 
Michigan, Idaho, Oregon, North Caro- 
lina, North Dakota and Pennsylvania. 

In putting this uniform bill into 
effect, however, the various insurance 
departments found themselves some- 
what in disagreement as to the mean- 
ing of the same. Hence, at a recent 
meeting of the National Convention of 
Insurance Commissioners, it was voted 
that a code of rulings be prepared, 
which would, in effect, be binding upon 
all of the states where the law now is 
in force, as well as upon all of the com- 
panies. It is this code that has just 
been sent out. 


Hope to Get Stock 

When the National Surety increased 
its capital from $1,000,000 to $1,500,000 
a few months ago, a number of general 
agents who subscribed for stock were 
unable to get it, as the stock was 
largely oversubscribed. Now that an 
increase is being made to $2,000,000, 
some of those who failed to get any 
stock the last time hope for better luck. 

Speaking of the company’s recent de- 
termination not to enter the casualty 
business, one of its general agents, who 
also does casualty business, says that in 
view of the present unsettled condition 
of the liability business he thinks any 
company is better off to keep out of it. 


At Sea as to Law 

Manufacturers of Illinois are much 
at sea as to what course to pursue in 
regard to the compensation act. As the 
law has not gone into effect no court 
can define its requirements and law- 
yers differ greatly in their opinions. 
Some assert that the law will be com- 








pulsory on all until Jan. 1, 1913, and 
if it is, that it can be declared uncon- 
stitutional when it becomes effective 
May 1. Other lawyers hold that all 
those not notifying the state will come 
under the law, but disagree as to when 
such notices may be filed. The state 
department replies to requests for in- 
formation on this point with the state- 
ments that notices are being received 
and will be accepted for filing until 
May 1. Liability insurance men are 
much interested in the question, as their 
clients look to them for information 
and guidance, and they are unable to 
to give the advice requested. 


SAY COMPANIES WERE RIGHT 
Officials Believe Interpretations 


Wisconsin Compensation Law in 
Rate Manuals Is Justified 








of 


The liability companies feel that they 
were justified in their interpretation of 
the Wisconsin compensation law as 
published in the rate manuals which 
Commissioner Ekern has demanded be 
recalled. : 

A careful consideration of the points 
criticized by the commission, of which 
eight are cited in the report, convinces 
the companies that they were war- 
ranted in their deductions. On some 
points the law is quite plainly definite, 
and in some other respects, particu- 
larly in regard to rates, on account of 
the unlimited medical attendance, it is 
a matter of opinion, and on a question 
like this, the opinion of the greatest 
experts on liability insurance in the 
country, the men who made up the 
manuals, would seem to have more 
weight than that of the commission. 

As regards any campaign of the com- 
panies against the plan of workmen's 
compensation, any such report can be flat- 
ly denied. The companies have held 
themselves strictly aloof from any legis- 
lative attempts. They have attempted to 
educate the public to some of the pitfalls 
which beset any scheme of workmen's 
compensation, that they might be avoided, 
but not to discourage the plan itself. As 
the only experts on the question, it would 
seem that in this they have but per- 
formed a public duty. The industrial com- 
mission cites the fact that the Work- 
men’s Compensation Bureau has distrib- 
uted in great numbers copies of Dr. 
Friedensburge’s paper on “The Practical 
Results of Workingmen’s Insurance in 
ee as an evidence of the cam- 
paign. r. Friedensburg does not oppose 
compensation—in fact, he is heartily in 
favor of it—but this seems to have es- 
caped the commission. The bureau is 
also sending out copies of an article by 
P. T. Sherman on ‘The Workmen’s Side of 
the Question,” which can scarcely be con- 
sidered as opposed to compensation. The 
companies have tried to make the public 
realize that workmen’s compensation is 
expensive, and that some such efforts are 
necessary is plainly shown by the wail 
which goes up in each state when the 
rates on compensation are promulgated. 





Its Twenty-Sixth Year 
The twenty-sixth year of the Indiana 
& Ohio Live Stock was successful and 
business and assets were increased. It 
has seen many other live stock com- 
panies come and go and meantime has 
steadily progressed. 





Would Prohibit Insurance 

Owing to a number of fatal auto- 
mobile accidents in Louisville and Ken- 
tucky recently, there is strong agitation 
in favor of the repression of reckless 
driving, and it has been proposed that 
a bill be put through the state legisla- 
ture prohibiting insurance companies 
from issuing liability insurance to auto- 
mobile owners, on the ground that this 
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encouraged recklessness 


machines. 


Sam K. Bland, general agent of the 
London Guarantee, answered this conten. 
tion effectively in a public statement in 
which he said that the insurance not 
only protects owners but the public as 
well, enabling those who are injured to 
recover damages, whereas under ordinary 
conditions such recovery would be im- 
possible. “Many people,” he says, “have 
committed suicide to get life insurance, 
and many have committed arson to get 
fire insurance, yet no one would prohibit 
life and fire insurance because of this.” 

Mr. Bland suggested that the situation 
be met by more rigid regulations of speed 
limitations, and by the examination and 
license of chauffeurs, 


NEW ANNUAL FIGURES GIVEN 


Showing Made by Casualty and Surety 
Companies That Have Reported 
During the Week 


Casualty and surety companies re- 
porting their new annual figures dur- 
ing the week are: 

Commercial Casualty, Newark, NW. J.— 
The company, in its new statement, shows 
assets $511,382, reserve $93,701, 
loss reserve $40,654, net surplus $113,721, 
capital $250,000, premiums 206,333. 

. 


in handling 








Union Casualty—Last week some figures 
were published as those of the “Union 
Casualty & Surety, Pa.” They were not 
the figures of the Union Casualty Insur- 
ance Company of Philadelphia. They 
were the figures of some other company, 
and a mistake was made in the com- 
pany’s name; but as yet efforts to learn 
how the error occurred have not been 
successful. 

. . . 

American Bonding—Over $200,000 was 
added to the total assets and over $120,000 
to the surplus in 1911. The statement 
as of Dec. 31 shows capital $750,000, net 
surplus $855,334, legal reserve $766,653, 
total assets $2,835,335. 

+ * - 

Union Health & Accident, Colo.—Assets 
are now $143,161, premium reserve $3,501, 
net surplus $32,160, premiums $59,343, 
losses $21,029. 

7 - . 


Oregon Surety & Casualty—<Assets, 
$139,520; reserve for unearned premiums, 
$13,428; shse: 
capital, 


Premiums. Losses, 
Accident and health.$ 19,333.00 $4,770.00 
Liability (auto)..... 17,900.00 2,760.00 
TT. ¢xt000s 0s4 ,044,91 1,000.00 
Dt . cnteshsondane 14,640.89 6,750.00 
eee Ss encéace eras 222.65 


Burglary and theft. ° 
* 


National Pidelity & ee co! Omaha— 
Assets, $368,431; capital, $203,100; re- 
serves and other liabilities, $78,500; sur- 
plus, $86,832. 


Time Insurance Company, Milwaukee— 
Admitted assets, $56,447; reserve for un- 


earned premiums and advance yments, 
$7,576; reserve for losses, $5,856; paid-up 
capital, $25,000; net sur ius, $15,586. The 


net premiums for accident and health 
business, after deducting reinsurance, re- 
turn Pa and age fees, amounted 
to $121,514; net losses paid, $47,282. There 
was a net increase in premium income of 
$50,000, or 70 percent, and in net surplus 


of $11,000 or 200 percent. 
* . * 
American Surety—T otal aanete, $8,462,- 
440; reinsurance reserve, §$ 454,087; 


claim reserve, $728,865; capital, $2,500,000; 
net surplus, $3,706,986. 





Deposits Funds with Auditor 

The Standard Live Stock Insurance 
Company of Indianapolis, which re- 
cently changed its name from the In- 
ternational, after taking over the busi- 
ness of the American, announces that 
it will make the auditor of state cus- 
todian of the proceeds from the sales 
of stock, to be converted into accept- 
able securities and filed with the audi- 
tor. The company officers say the 
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oe of this is to assure the policy- 
olders that the company’s funds are 
being properly safeguarded. It has de- 
posited $120,000 in securities, $20,000 
more than the amount required. 


ENLARGING ITS TERRITORY 
Midland Coster is Entering Addition- 


al State ompany Closed a 
Very Satisfactory Year. 











At the request of the company the 
Illinois department will examine the 
Midland Casualty of Chicago the latter 
part of this month. This examination 
is to be made as of Dec. 31 and will 
verify the first annual report of the 
company. With this verification the 
company will be able to comply with 
the requirements for admission in Ok- 
lahoma, California, Washington, Ore- 

on and Missouri, where applications 
or licenses are now pending. Texas 
and Colorado have been entered and 
the company is operating in ten states. 

The first year was entirely satisfac- 
tory to the management and stockhold- 
ers and at a recent annual meeting all 
officers were reelected. Good progress 
was shown and the loss and expense 
ratios were satisfactory. 

Much of the Pennsylvania territory, 
some of it exclusively, has been given 
to the State Underwriters Association 
of Pennsylvania, an agency company 
with offices at Phildelphia, Scranton 
and Pittsburgh. 

The complaint made to Superintend- 
ent Potter of Illinois by Commissioner 
Ballard of Oklahoma that the company 
was soliciting business without a li- 
cense has been answered to the satis- 
faction of both departments. A policy 
written by the German Commercial ex- 
pires the latter part of this month and 
an agent of the Midland, formerly with 
the German Commercial, solicited the 
renewal contrary to orders from the 
company. 





GOES WITE. LANE M’GREGOR. 


Edward C. Huhnke, who for the past 
three years has had charge of the bond 
department for the Gorham-Braden Com- 
pany, general agents of the Illinois Sur- 
ety for Minnesota and northern iscon- 
sin, resigned Jan. 15 and will hereafter 
be associated with Lane MacGregor, gen- 
eral agent for the Maryland Casualty for 
the northern part of Minnesota, with 
headquarters in Duluth. He was with 
Hood & Penney, general agents for the 
Ocean, six years prior to the time he 
went with Gorham-Braden Company. No 
new raanager for the bond department at 
that office has been announced. 


PROMOTING $3,000,000 COMPANY 

The Minnesota Casualty of Minneapolis 
has been formed and expects to begin 
business in the course of three months 
or so. A wemcoesy organization has 
been effected and a $3,000,000 corporation 
is being promoted. Some stock has 
already been placed and those interested 
anticipate — able to complete the pre- 
liminaries within the course of a few 
weeks. James Wallace of Wallace & 
Vaughn has somaporery charge of the or- 
ganization. E. Smith of Minneapolis, 
J. T. Schuler of St. Paul and Henry C. 
Aldrich, Henry W. Benton and Frank W. 
Greaves of Minneapolis are interested 
— are members of the board of direc- 
ors. 





CONSTITUTIONALITY I8 ATTACKED 

An attack is being made on the con- 
stitutionality of the act creating the in- 
dustrial insurance commission of the 
state of Washington in the case of Elmer 
H. Berguson against tne Great Northern 
Railway. On Nov. 6 he sustained injuries 
about the head and his hearing was im- 
paired and he filed a claim with the com- 
mission. Later he began suit for $25,000 
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American Liability, Cincinnati—The 
board of directors of the company, which 
was elected at a meeting of the stock- 
holders in Indianapolis Jan. 2 will meet at 
the home office in Cincinnati on Jan. 30,for 
the purpose of reorganizing and of selecting 
officers of the company. The new board 
consists of Dr. J. Ambrose Johnston, 
William B. Schawe, William F. Fowler, 
George Tozzer, A. Jerome Murphy, E. O. 
Robinson, all of Cincinnati; S ms 
Hawes, Greenville, Ohio; J. E. Sullivan, 
Lima, Ohio; L. M. Dawson, G. W. Burnet, 
New Richmond, Ohio; Percy F. Jamisoni, 
Batavia, Ohio; T. G. Foster, Williamsburg, 
Ohio; Shafer Ziegler, Indianapvlis, Ind.; 
C. H. Krippendorf, Cincinnati, and W. R. 
Sanders, general manager of the com- 
pany, Cincinnati. 

& 7 . 


Hoosier Casualty, Betionnntite-—Annete 
of the company increased $20,000 in 1911. 
This was a 33 percent growth and the 
receipts for the year showed a 60 percent 
increase over the figures for 1910. Gains 
were made all along the line. Additional 
office space is being taken in the Lemcke 
building and the company is now occupy- 
ing practically the same room that was 
used by the Meridian Life. It is operating 
in Indiana, Michigan, Pennsylvania and 
Illinois. President Bracket and Secretary 
Ray are well known as able accident men 
of long experience. 

* * * 

Mutual Health and Accident, Jackson- 
ville, Tll—By reducing the lapse ratio 
and increasing the amount of new busi- 
ness the company secured a premium in- 
come in 1911 of $81,000 as against $60,000 
in 1910. It is out this year to make the 
income $125,000. No claims are in liti- 
gation and the company bears a good 
reputation for just and prompt settle- 
ment of losses. The home office and field 
expenses are moderate. 

. * * 


Peoples Health and Accident, Grand 
Rapids—The annual meeting was held 
the other day and the following officers 
were elected: A. B. Knowlson, president; 
H. M. Best, vice-president and medical 
director; G. J. Rooks, treasurer; M. B. 
Campbell, secretary and general mana- 
ger; J. W. McKee, agency manager. On 
Jan. 10 the company entertained its 
agency force at a banquet. Agents from 
all parts of Michigan and Indiana were 
present and plans were laid for a cam- 
paign to double the company’s business 
during 1912, < 2 & 


Ben Hur Casualty—When the new home 
office Le ge HY the Tribe of Ben Hur is 
completed about April 1 the Ben Hur 
Casualty, a $100,000 stock company, or- 
ganized by men closely connected with 
the order, will be ready for business. 
8. C. Rowland, who has charge of plac- 
ing the stock, states that the company 
could begin writing before that date. 


. . a 

Pidelity Accident, Saginaw—The com- 
pany increased its premium income 10 
percent in 1911, but has plans made for 
an increase of 50 percent in 1912. Poli- 
cies with more liberal selling points are 
almost ready for the agents. The com- 
pany pyspome to enter a number of new 
states this year and to do much develop- 
ment work in its present territory, 


s = as 
Clover Leaf Casualty, Jacksonville, Ml. 
—The authorized capital stock of the 
company is $100,000; the amount sub- 
scribed up to the present time being $83,- 
000 and the amount paid in, $61,620. The 
company will confine its business to in- 
dustrial and commercial accident and 
health insurance. The company will take 
over the business of the Mutual Health & 
Accident Association, which now has an 
annual premium income of $125,000. 
Besides covering territory of Illinois, 
in which the Mutual Health & Accident 
Association now operates, the Clover Leaf 
Casualty will open up the states of Mis- 
nsas and Ohio during the pres- 
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himself with some good men, O. P. Wood- 
ford, an experienced insurance man, has 
become vice-president and general man- 
ager. He has proved successful in or- 
ganizing and handling agency forces. 
The company, which has confined its oper- 
ations to the issue of industrial dis- 
ability policies on the weekly payment 
plan, is now getting out a monthly pay- 
ment contract and will have it on the 
market soon. 
. ” . 

Sequoyah Casualty, Muk ,» Okla.— 
The company which has been in process 
of formation in Muskogee since last 
March, when incorporation papers were 
granted, has decided to liquidate. The 
company had done no business and the 
stockholders are the only ones concerned 
in its liquidation. Only a small portion 
of the stock was subscribed. 

+ a 7 

Northern Casualty, Minneapolis—It 
closed its first year of business Jan. 1, 
it being a most successful one. The 
surety and burglary departments show no 
losses at all, and the accident, health and 
plate glass departments a low ratio of 
loss. The company is making a strong 
campaign for business this year and ex- 
pects to double its premium income. 

A. J. Schunk, president of the com- 
pany, is again able to be about, after a 
seven weeks’ run of typhoid. I. O. Brock 
has been appointed superintendent of 
agents of the accident and health depart- 
ment, to succeed W. E. Cowles, resigned. 

« - * 


Health & Accident, 





tional Mutual Union. The company oper- 
ates in Indiana and Michigan. 





Many Liberal Features 

The Pacific Surety has gotten out a 
new accident policy, known as the “Pa- 
cific Surety Special,” which is sold at 
the usual rate of $5 per $1,000 for se- 
lect risks, only one policy to be issued 
to any one person. Its provisions are 
New York standard. It pays for death, 
dismemberment or loss of sight any 
time between the date of accident and 
the date of loss (no limit), and in addi- 
tion the weekly indemnity. It grants 10 
percent increase for five years on all 
indemnities payable, weekly and op- 
tional indemnities, surgeon’s fees and 
hospital expenses, death, dismember- 
ment, loss of sight, identification and 
operations. 

It pays double for loss sustained 
while riding as a passenger or as the 
result of a burning or collapse of the 
walls or by stroke of lightning or as 
the result of a cyclone or tornado or 
for loss of life is killed while riding in 
an automobile. 
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eral important and timely papers on 
technical subjects. 


FINE INCREASE IN BUSINESS 
General Agents of Liability Companies 


in Ohio Are Satisfied with the 
Year’s Results 











Testimony is general that liability 

premiums in Ohio for 1911 will show 
a great advance over those of any pre- 
vious year. The Norris law went into 
effect in 1910 and the new rates prom- 
ulgated then were in effect only part of 
a year, but they were effective during 
the whole of 1911. Outside of the auto- 
mobile business, agents attribute most 
of the gain to the rates. Some of those 
in Cincinnati state that the number of 
new risks written is not very great. 
Some business was lost because em- 
ployers would not pay the rate and 
dropped their insurance and much went 
to the nonconference companies, both 
of which, the American Fidelity and 
Union Casualty, have been very active 
in the state and have done a large busi- 
ness. 
However, the losses have been heavy 
also. One claim man whose work ex- 
tends over considerable of the state 
says his company’s claims have about 
doubled over 1910. 





No Depository Bonds Required 

Depository bonds for the protection 
of county funds will not be reanired 
henceforth in Nebraska from state 
banks that are protected by the state 
guaranty of deposits law. The new 
county treasurer of Gage county had 
refused to make a deposit in the Farm- 
ers State bank of Pickrell, after it 
had been designated by the county 
board as a depository, unless a deposi- 
tory bond was given. The bank se- 
cured a writ of mandamus compelling 
the county treasurer ¢o recognize it 
as a depository. 





Examining American Fidelity 

For the departments of New York, 
Massachusetts and Vermont, Arthur F. 
Saxton, chief examiner of casualty 
companies for the New York depart- 
ment, is conducting an examination of 
the American Fidelity of Montpelier, 
Vt., following the recent increase of 
the company’s capital. 





Travelers’ Appointments 

The Travelers announces the follow- 
ing appointments and assignments in 
its liability department: 

J. Albert Campbell, formerly supervis- 
ing special agent, Chicago, has been ap- 
gonna assistant manager, Milwaukee, 

s. 

Spencer E. Barringer, formerly special 
agent at omen. Mass., has been as- 
signed as special agent, Detroit, Mich. 

Irvin Fox of St. Paul, Minn., has been 
appointed special agent, and has been 
assigned to the Albany branch office. 

John R. Giblyn of New York City has 
been appointed special agent and has 
been assigned to the Columbus branch 
office district. 





Increases Its Staff 

The Fidelity Accident of Saginaw an- 
nounces two additions to its home office 
staff. C. L. Marshall becomes factory 
department manager, in charge of all 
business under the “Employes’ Disabil- 
ity” policy. He was formerly at the 
home office, but of late has been in 
charge of the Ohio agents. R. S. Judd, 
formerly with the Maryland Casualty 
at Duluth, has been made agency de- 
partment manager of the Fidelity Ac- 
cident. He will have charge of agency 
correspondence and the building of 
premium income on the regular policy. 





Clearing Up the Work 

Vice-President M. G. Nichols of the 
Pennsylvania Casualty, which reinsured 
in the Massachusetts Bonding, advises 
Tue WeEsTERN UNDERWITER that both he 
and Secretary George F. Coar will re- 
main with the company for some two 
or three months until the more pressing 
matters are attended to incident to 





closing the business, and that H. J. 
Connolly, who is head of the claims de- 
partment, will be retained by the com- 
pany for a year or more. Both Mr. 
Nichols and Mr. Coar have received 
flattering offers from a number of com- 
panies, but neither has as yet reached 
a decision. 





TEXAS COMPANY IS EXAMINED 


Report Made on Western Casualty & 
anty Insurance Company of 
Dallas by Three States 


The Oklahoma, Missouri and Kan- 
sas departments have completed an 
examination of the Western Casualty & 
Guaranty Insurance Company of Put- 
nam City, Okla., with head offices at 
Dallas, Tex. The report goes at con- 
siderable length into the corporate his- 
tory of the company, including that of 
the Westesn Casualty & Guaranty 
Company, the holding corporation 
which organized the insurance com- 
pany. The insurance company was first 
known as the Southwestern Casualty 
Insurance Company, but this name was 
changed to the present one. 

This company some months ago was 
reported to be entering Illinois, but its 





capital was not large enough for the | 


number of lines it was chartered to 
write. 

Considerable space is given to the pro- 
motion of the company and the various 
contracts made priof to the advent of 
George A. Carden and his associates. 

“The complete change of management 
which then took place and the substantial 
aspect the insurance company assumed 


should be borne in mind in considering 
the foregoing,” says the report in that 
connection, ‘‘and while the corporate ex- 
istence of the company continues, the 
criticisms of the old order of things 
should not reflect upon those now in 
charge of the insurance company.” 

The fact that some assets are held 
jointly by the guaranty company and the 
insurance company is criticised as follows: 

“The close relationship existin be- 
tween the guaranty company and the in- 
surance company, and the great similarity 
in names, and the fact that the executive 
officers are identical might expose the in- 
surance company to the suspicion that the 
securities which it holds are not truly or 
wholly this insurance company’s property. 
From the nature of things instruments 
Payable to bearer are susceptible of easy 
transfer. The vendor’s lien notes, in some 
instances, are indorsed by the guaranty 
company, but only in a few instances do 
such papers bear the name of the insur- 
ance company as payee. The practice of 
joint ownership of the mortgage loans is 
not to be commended. But we are satis- 
fied from an inspection of the instruments 
themselves and the character of the men 
in charge of the insurance company that 
we have no good reason to doubt the good 
faith of the transactions between the 
guaranty company and the insurance com- 
pany.” 

The present officers of the insurance 
company are: Wofford, president; 
S. F. Moss, vice-president; A. P. Watson, 
vice-president; Geo. A. Carden, vice-presi- 
dent and general counsel; John W. Wright, 
treasurer; Homer R. Mitchell, secretary 
and manager; H. M. Bryan, assistant sec- 
retary. All of the company’s business is 
transacted from Dallas. 

On Jan. 1, 1911, the company had $300,- 
000 paid-up capital and its ledger assets 
were $320,197. During the year the capi- 
tal was reduced $108,000, this amount be- 
ing thrown into surplus, and then $108,- 
000 of new stock was sold at a premium 
which added $69,964 to surplus. The net 
premium income was $103,036; policy 
fees, $11,535; interest, $6,005. The total 
disbursements were $111,217, of which the 
chief items were: gross amount paid for 
claims, $18,559; investigation and adjust- 
ment, $1,925; policy fees retained by 
agents, $11,302; commissions and broker- 
age, $15,812; salaries of officers and home 
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office employes, $24,965; 
traveling expenses, $21,910. 

The total ledger assets amount to $597,- 
229, which include book value of bonds, 
$215,000; book value of stocks, $39,650; 
mortgage loans, $88,236; deposits in trust 
companies and banks on interest, $117,70. 
premiums not over three months due, 
$32,466; premiums over three months due, 
$4,318. Non-ledger assets amount to $12,- 
926; assets not admitted, $20,261; net 
assets, $499,894. 

The liabilities, aside from capital, 
amount to $77,632; capital, $300,000; net 
surplus, $122,262. Among the liabilities are 
the following: Claim reserve, $4,560; 
special reserve for liability losses, $12,511; 
Premium reserve, $44,165. 


salaries and 





Gross premiums written and gross 
losses paid during the year were as fol- 
lows: 

DE 5 ox singh boda oad $21,793 $3,193 
Liability 69,964 4,062 
BOOMS cccwccose 2,073 
Property damage ....... 5,928 900 
SE babs ccedadas'eceee 15,025 8,027 
4 Pe rr re 3,869 ove 

De See lbp atecdetacees 1,263 eee 
SP sds ccccadeedas 1,416 ome 
DD GOED cicccccvcscn 5,415 268 
GR DOES cw cccsccces 329 30 
Pi WMO. secccvcescoce 112 eves 
Workmen’s collection ... 2,183 36 





WILL INCREASE ITS SURPLUS 





Federal Union Surety to Reduce Cap- 
ital and Then Resell Stock at 
a Premium 





The Federal Union Surety has agreed 
upon a line of action which will mate- 
rially increase its surplus; At the pres- 
ent time the company has $300,000 
paid-up capital, of which a little over 
half is owned by several men in 
Texas, most of them officers of the 
Western Casualty & Guaranty of Dal- 
las. It has been agreed among the 
stockholders that each shall return to 
the company for cancellation one-third 
of his holdings. This will reduce the 
capital to $200,000 and add $100,000 to 
the present surplus. The stock so can- 
celled is then to be resold at not less 
than par. It has already been sub- 
scribed for. This will restore the paid- 
up capital to $300,000. The company 
still has on hand 2,000 shares of treas- 
ury stock, which was supposed to have 
been sold when the American Bankers 
of St. Louis got control some months 
ago. When it sold the control back to 
the old stockholders, however, this ap- 
pears to have been returned to the 
treasury. This stock is to be sold for 
$133.33 a share, thus increasing the 
paid-up capital to $500,000 and adding 
to present net surplus enough to make 
it approximately $250,000. 





To Choose President Saturday 

E. A. Benson and C. H. Pickens, both 
Omaha business men, have been elected 
directors of the National Fidelity & 
Casualty, to succeed the late president, 
General Charles F. Manderson, and E. 
A. Cudahy, removed to Chicago. The 
directors will meet on Saturday to elect 
a successor to General Manderson as 
president. 


Applies Outside the State 

Attorney-General Hogan gave an 
opinion to the Ohio state liability board 
of awards, last week, in which he held 
that workingmen hired by Ohio cor- 
porations come within the protection of 
the new employers’ liability and work- 
ingmen’s compensation act, even 
though subject to injury outside the 
state. The question arose in the cases 
of several Cincinnati firms which em- 
ploy men on contracts in Kentucky. 





“Best Yet” Policy 

The Royal Casualty of St. Louis has 
just issued the “Best Yet” disability 
policy. It pays total accident indem- 
nity for not more than fifty consecutive 
months; pays double indemnity for in- 
juries received while a passenger with- 
in a passenger car or on a steamer, and 
while in a burning building or in a 
building destroyed by cyclone or tor- 
nado. It pays illness indemnity for any 
number of consecutive days, “not less 
than seven,” with a limit of eight 
months of both total and partial disa- 
bility. Disability, not continuously con- 
fining to the house, caused by ab- 
scesses, boils or felons is treated as 





sickness disability. Surgeon’s fees for 
nondisabling injuries, identification and 
investigation of the accident in which 
assured was injured, with report of evi- 
dence, names of witnesses, etc., are pro- 
vided for. Where disability extends be- 
yond one month, not to exceed 75 per- 
cent of the indemnity will be paid 
monthly, remainder at termination of 
disability. The rate for $50 monthly 
indemnity for accident or illness and 
$500 death indemnity for class AA is 
$2.50 per month for the first two 
months and $1.50 per month thereafter. 


Will Change to Stock Basis 

Efforts are being made to convert the 
Chicago Mutual Horse Insurance Com- 
pany into a stock company. The mu- 
tual company was organized by its 
president, A. L. Kreutzer, early last 
year and began business March 18, It 
wrote at a slight reduction in rates 
from those prevailing among stock live 
stock companies and up to Dec. 31 had 
collected about $3,000 in premiums. No 
losses were sustained. The policies pro- 
vide for an assessment limited to two 
annual premiums and for dividends. 
The dividends are payable only on re- 
newal of business. The company is 
continuing business and it is proposed 
to turn over the business, assets and or- 
ganization to the stock company when 
its organization is completed. 

President Kreutzer is a veterinarian 
and states that he has represented the 
Atlantic Horse Insurance Company and 
done work for the Indiana & Ohio, 
American and Illinois Live Stock com- 
panies. His father, J. H. Kreutzer, re- 
ceiving teller for the Second Ward 
Bank of Milwaukee, Wis., is secretary 
of the mutual company and is slated 
for a directorship with the new organ- 
ization. 

The proposed capital is $100,000 and 
the stock is being offered at two for 
one. 





To Reduce Authorized Capital 

One of the questions to come up this 
week at the annual meeting of the 
Southwestern Surety of Denison, Tex., 
was that of reducing the authorized 
capital to the amount of paid-up capi- 
tal. The company has met with diffi- 
culty in entering one or two impor- 
tant states because of their require- 
ments that the capital must be paid up 
in full. 





SPRINELER LEAKAGE PICKS UP 


W. R. Perkins, district manager of the 
Aetna Accident & Liability at Cincinnati, 
is doing quite a nice business in sprinkler 
leakage insurance. For a time the lower 
rates of the fire companies stood in the 
way, but the fact that the casualty policy 
covers property damage due to collapse 
or precipitation of the tank appeals to 
those who want full protection, and they 
are willing to pay the rate. 


REMAINS A MEMBER 
The withdrawal of the General Acci- 
dent from the Workmen’s Compensation 
Service & Information Bureau has not af- 
fected the membership of Frederic G. 
Huntington, general agent at Cincinnati, 
in the local casualty association. 
The Cincinnati association meets at 
luncheon every Thursday and seems to be 
in very prosperous condition. 


NO ARRANGEMENTS MADE YET 

Sprague & Diggs, who recently became 
general agents of the Massachusetts Bond- 
ing for thirty-five counties in southern 
Ohio, as well as Kentucky and West Vir- 
ginia territory, have not learned yet what 
business the Pennsylvania Casualty had 
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in their territory. The Pennsylvania Cas- 
did not do liability business in 
It appears not to have been repre- 
sented in Cincinnati, but it had represen- 
tatives at Dayton and Springfield. The 
Pennsylvania Casualty’s business was not 
very large in Ohio. For 1910 it showed 
in the whole state $26,000 accident pre- 
a $15,000 health and $10,000 plate 
giass. 


Ocean’s Good Year 

New York, Jan. 17.—(Special.)—The 
Ocean Accident’s statement shows total 
assets $4,575,711; surplus, $1,285,771; 
claim reserve, $919, 814; special contin- 
gent reserve $250,000, and with addi- 
tional voluntary reserves of $437,212. 
The premiums exceeded that for 1910 
by $420,134. 

United States Manager Ising charac- 
terizes as a “pure lie, cut from whole 
cloth and absolutely without founda- 
tion,” a story telegraphed from New 
York to the Pacific coast to the effect 
that the head office had instructed the 
United States branch not to write lia- 
bility insurance except where agency or 
brokerage connections of the Ocean or 
of the Commercial Union Assurance 
would be adversely affected by such 
action. Mr. Ising says there is no 
change in the policy of the company. 


CASUALTY APPOINTMENTS 
Michigan 
Cont. Cas.—J. A. Denyes, Monroe; D. L. 


Johnson, Detroit. 
E, Lee, Gladwin; H. F. 





Federal Cas.—G. 
Roberts, Twining; J. E. Marcoux, Pincon- 
ning; Lester a Imlay City. 

Fid. & Cas.—c. Lyman Company, 
Battle Creek; T. D. Meadlen. Frederic. 

Genl. Acci. —F, R. Yanger, Battle Creek. 

Grt. East. Cas.—Edward Landers, Jack- 


on. 

Inter Ocean L. & Cas.—Johnson & 
Wood, Lansing. 

Maryland Cas.—L. F. Bean, Adrian; 
BE. D. Magoon & Co., Muskegon; McCune 
& Co., Petoskey. 

Midland Cas.—Isador Greenwald and 
Cc. D. Vincent, Detroit. 

Natl. Cas.—W. F. Sherk, Mayville. 

Ocean Acci.—W. H, McDonell and F. J. 
Willett, Detroit. 

Prud. Cas.—H. B. Lucas, Battle Creek; 
H. R. Geer, Pinckney. 

Trav. Indem.—W. B. Schmidt, Detroit; 
B. F, Huestis, Harbor Beach. 

U. S&S. H. & Acci.—Oliver Hitchcock, 
Portland; Elmer Kirby, Kalamazoo; W. J. 
Danison, Holland; Clarence Fair, Sturgis: 
John Alien, Traverse City. 

Columbia Cas.—L. C. Voorheis, Ben- 
zonia; W. W. Patterson, Chelsea; M 
Ryan, Detroit; A. S. Morse, Edmore; B. EF. 
Fry and Mrs. B, F. Fry, —_ Rapids: 
N. F. Reinberg, Lincoln; O. A. Garris, 
Munith; W. H. Miller, teste: G B. 
Newcomb, Rockford; George Myers, Rock- 
o 


rd. 

° aed Cas.—W. E. Rupright, Union 
y. 

Mich. Cas.—C. W. Dunham and H. C. 
Jackson; J. A. Williams, Grant; 
Scholar, Johannesburg; 
Willoughby, Benton Harbor. 


People’s H. & Acci.—C. C. Barst, Sand 
Lake; J. C. Padget, Jr., Owosso; W. E. 
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Mather, Evart; J. J. Keur, 
B. V. Bunce, Scottville 

U. 8. Hos er c Millar, Hilsdale; 
Edward Lav Kalamazoo; Ww. J. 
and Frank Gallup, Hastings; Cc. M. Sigler, 
Ann Arbor. 

Workingmen’s Mut. Prot.—Mrs, H. N. 
Carpenter, Otsego; Howard Sayers, Lan- 


sing. 

Hoosier Cas.—G. E. Long and I. J. 
Hackett, Detroit, 

U. 8S. Hospital—F. M. Horton, Flint; 
Thomas and Frank McComb and F. L. 
Baney, Lansing; C. M. Sigler, Ann Arbor; 
Richard Perkins, Williamston. 

Indiana 

Equit. Sur.—Jacob Ft. 
bat = 5 Mrs. C. C. ty Greenfield. 

Grt. East. Cas.—H. A. Cranwell, Gary. 

Midland Cas.—J. G. Thomas, Rushville; 
A. W. Werkhoff, Lafayette. 

N. A. Acci.—L. P. Builta, Morocco. 

North Amer. Acci.—J. A. nn aw | 
Valparaiso; D. J. Schwartz, Berne; W. A 
Suiter, Liberty. 


Muskegon; 


Hartman, 


Haute. 
Wisconsin 


waukee., 


"Cas. Co. 
Bangor 
Fidel. Acci.—A. L. Schlappi, Superior. 
Fid. & Cas.—J. M. Smith, Shell Lake. 
{ll, Sur.—c. H. Sawyer, Waukesha. 


EB. A. Pee, Milwaukee. 


N. A. Acci.—Louis Reinecker and D. A. 
Sheremts, Milwaukee. 

Ocean Acci.—J. H. Trever, Antigo. 

Phila. Cas.—G. H. Ruff, Marinette; F. 
H. Schulz, Racine. 

Roval Indem.—F. G. Rossman, Merrill; 
G. 8. Schlytter, Wittenberg. 


Fidel. Acci.—F. H. Shaw, Blackwell. 
Fid, & Cas.—F. C. Millard, Milwaukee; 
Mrs. C. Barnes, Elkhorn, 


Genl. Acci.—Gust Sisson, Milwaukee. 

Hartford S. B.—G. G. Blatz, Milwaukee. 

Inter Ocean L. & 
Withee. 

Len + peg Guar.—F. G. Gilkey, Grand 

pids. 
Lloyds Pl. Gl—J. P. Williams, Shulls- 
u 


rg. 
Natl. Cas.—Charles Putness, Gleason. 
Natl. Sur.—G. G. Blatz, Milwaukee; R. 
Southworth, Mondovi; 


. A, Acci.—H. Freeman, Milwaukee; 
F. W. Reonold, Kenosha; John Sather, 
Eau Claire; A. 'N. Mirlach, Beaver Dam; 
F. W. Starkweather, Madison; G. 
Brown and C. Parmentier, Platteville. 
Ohio 

Amer. Fidel.—Shotter, Faerber & Co., 
Cleveland. 

Emp. State Sur.—John Hubbard, Ash- 
tabula; J. W. Burris, Canton. 

Federal Cas.—Frank Pfous, Coshocton. 

Fid. & Cas.—F, W. Bortner, Augusta; 
Leslie Strahl, Hopedale; Sanders & Doy le, 
Richmond. 

Genl. Acci.—J. H. Gerold, Sandusky. 

Grt. East. Cas.—J. C. Davis, Diamond. 

Maryland Cas.—T. A. Gouber, Cale- 


nia. 
: Natl. L. & Acci.—C. L. Hubbard, Rip- 
ey. 

Natl. Relief—W. E. Wing, Seevetens. 


N. A. Acci.—W. N. nerd, © W. E. 
Joliffe, Piqua; A, J. Huff, 4. ~~] D. P. 
Whitesell, Greenville. 


Pittsburg Cas.—E. Katz, Marion. 

Prud. Cas.—Clifford Knoble, Lima. 

U. S. Cas.—W. C. Schaub, Sandusky. 

U. Ss. H. & Acci.—W, E. Layman, Co- 
shocton. 


Fid. & Dep.—John Swendiman, Jr., 
Dodge Center. 

Continental—J. E. McMillan, Appleton; 
F. C. Franco and Mrs. Lenora M,. Quin- 
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Southern Surety—W. T. Stringer, Terre 


Aetna Acci. & Liab.—P. F. Berndt, Mil- 
— Fid.—E. A. Piepenbrink, Milwau- 
of Amer.—Adolph Toepel, 


Mass. Bond.—Edward Stiemke, Sr., and 


Natl. Cas.—D. McCabe, Elcho. 
Pacific Mut. Life J. Sumner, Dela- 
van, 


Cas.—W. C. Scherf, 


B. O. Walter, In- 


gram; % Wagner, Hawkins; G. A. 
Strassen, Mayville; J. M. Schmidt, Hor- 
tonville. 


ton, Minneapolis; B. H. Hopkins, St. An- 
thony Park. 

Federal Cas.—A. F. Reichel, St. Paul. 

Maryland Cas.—L, 3 Briggs, Hous- 
ton; E. M. Stanton and H. C. Rowley, 
Thief River Falls; G. H. Hennings, Red 
Lake Falls; G. A. Rustad, Moorhead; 
Cc. B. Hoyt, — 

N. W. F. & C.—A. F. Morgan, Min- 


neapolis. 

Natl. Cas.—W. H. Holmgren, Brecken- 
ridge; E. L. Nippolt, Springfield. 

N. A, Acci.—L. R. Leonard, Worthing- 


ton. 
Prud. Cas.—E. D. Robie, Hibbing. 
-. Standard Acci.—A. H. Wolff, Mineapo-- 


v. 8. Fid. & Guar.—Arthur Cumming- 
toe, 1 as 


H. & Acci—M. B. Gullickson, 


Illinois 

Amer. Assur.—Avon Anderson, William 
Gross, John Malinowski and Harvey Rez- 
nik, Chicago. 
Liab.—F. A. Knoebber, Galena; 
& Searcy, Minonk; Duncan & 
i. wy Moline. 

> & Cas.—Olie Schranze, Springfield; 

G. Hyde and I. L. Ryerson, Chicago; 
E a Pharis, W. Frankfort. 

Grt. East. Cas.—Mrs. D. Cutler, F. J. 

Williams and Fred are Chicago. 

an Mut. Life—E Frank, Chi- 


“Riaecty << M. Eagleton, aes 
paign; Ww. C 


urry, Decatur; w. 
Cavins, Mattoon. 

Royal Indem.—J. B. Steck, Alton; J. A. 
Werner, Oconee; Henry Foster, Jr., Stras- 
burg; J. C. Bilis & Son, 3 Pana. 

U. S. H. & Acci.—D Gilbert and D. 
¥ nomi, D Chicago;  wilbar Guinn and 


Peterson. 


Dupo. 

“ Foe H. Murray, shee: P. 
C. Brodine, Rockford; W. B. Livesay, 
Peru, Ind. 





MUST COMPLY WITH CONDITIONS 


Holding that failure to comply with the 
terms of a fidelity bond render the con- 
tract void, Special Judge J. T. Hanberry, 
sitting at Paducah, Ky., sustained the 
demurrer of the United States Fidelity 
& Guaranty to the suit of the assignee 
of the Ballard County Bank, of Bandana, 
who sought to recover on the bond of 
the defaulting cashier. The defense of 
the company was that the bank had 
failed to notify it of the shortage unul 
after its liability had _had been terminated. 


CASUALTY NOTES 


J. Baker Hull, engineer and manager of 
the American Bonding, died in Baltimore, 
Md., last week. 

C. Trenholm McClenaghan of Raleigh, 
has been appointed North Carolina gen- 
eral agent Of the New England Casualty. 

An employers’ liability act is now pend- 
ing in the Kentucky legislature. bill 
was introduced by Representative W. V. 
Perry, being referred to the committee 
on judiciary. 

O. P. Kirkwood, general agent for the 
General Accident for St. Loui s and vicin- 
ity, has resigned and has become general 
agent for the monly department of the 
National Life, U. S. 

The Fidelity & Fa in its state- 
ment of Jan. 1, shows assets of $8,133,- 
000 and increase of $1,228,635. Its sur- 





= to policyholders is $4,818,481.42, an 
nerease of $176,359.57. 

Gilbert Congdon, superintendent of 
agencies of the Globe Indemnity, is start- 
ing on a trip to visit the principal cities 
of the middle west. 

W. F. Lockwood, supervising special 
agent for the life and accident de 
ments of the Travelers at its Ch os 
branch office, is the proud father of a 
seven pound boy, born Sunday. 


St. Louis casualty agents are endeavor- 
ing to have their city taken out of the 
first class and put in the third class tor 
automobile liability and property damage 
rates. This would mean a reduction. 

A report of the industrial insurance 
commission of Washington shows that 
100,000 employes are affected by the com- 
pensation law of that state, and that 
3,385 employers contribute to che acci- 
dent insurance fund. 


Though the Burglary Insurance Under- 
writers’ Association is dead fifteen com- 

panies have pledged their support to the 
Ptatistical bureau and with this as a 
nucleus it is believed that a new organi- 
zation may be effected. 

George M. Farnsworth has resigned the 
general agency for Iowa for the Globe 
Surety of Kansas City. The cause of his 
resignation is that the Aetna, of which 
Mr. Farnsworth has long been the repre- 
sentative in Iowa, is about to enter the 
bonding and liability field. 


With limits of $50,000 and $100,000 the 
liability policy issued at the request of 
the Equitable Life to protect the com- 
pany, Thompson, Starrett & Co. and Cana- 
van Bros. & Co., during the wrecking of 
the home office building, is said to be 
- be | the largest liability contracts ever 
ssued. 


In Illinois the American Bonding, un- 
der Manager W. Herbert Stewart, wrote 
approximately $125,000 in premiums in 
1911 as against about $95,000 the previ- 
ous year. The loss ratio on surety busi- 
ness was about 20 percent. As with all 
other companies the burglary business 
did not prove profitable. 


As Pennsylvania requires a company 
writing both life and accident insurance 
to have a capital of $300,000, the Inter 
Ocean Life & Casualty of Springfie! d, iil, 
has reinsured its business in that state 
in the Southern Surety of St. Louis. The 
Inter Ocean has a capital of $200,000 and 
is writing both lines under the Illinois 


law. 

The National Life & Accident of Nash- 
ville reports that it made a record in- 
crease in business during 1911. It plans 
a convention of all of its field force at 
the home office in the near future. The 
company is now writing in Kentucky, 
Tennessee, Alabama, Georgia, Virginia, 
Indiana, Ohio, Missouri, Arkansas, Louisi- 
ana, Mississippi and Kansas. 


“It is said that no money was made on 
credit insurance last year. Loss ratios 
ran between 60 and 90 percent, and ex- 
pense ratios were 35 and up. This rec- 
ord was made in spite of the fact that 
the companies held down on business 
more closely last year than ever before. 
Where all classes of insurance are af- 
fected on general business conditions, 
none is so dependent on prosperity as 
credit indemnity, and the inference is 
that 1911 was not as good a year as many 
business men claimed. 








Insurance Stocks 
Quotations as furnished by 
E. S. BAILEY 
66 Broadway, New York, City 








BLICKENSDERFER 


ALUMINUM TYPEWRITER 





Write your letters with a typewriter. 


Send for catalogue No. 6 


229 West Fourth Ave. 








They have a more businesslike appearance, are more easily read and you can make carbon copies 
for future reference—besides you save time and money. 


The BLICKENSDERFER is so simple in construction that any inexperienced person can operate it. 
It comes packed in a black sole leather case especially designed to be carried in a suit case or hand bag. 
You can attend to your correspondence while traveling. 

More Pw rome ge —_— are carried by traveling men than all other makes combined. 


THE BLICKENSDERFER MFG. CO. 


CINCINNATI, O. 
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JOYCE CONTROLS EMPIRE 
(CONTINUED FROM PAGE 1) 


Was accom ied by a recommendation of 
the executive committee of the Empire 
State advising the stockholders to accept 
the offer. 
Attempt to Block Deal 
It is said that one prominent stock- 
holder of the company offered to purchase 
all of Mr. Joyce’s stock at e price 
uoted, which with other stock which is 
ed up would prevent Mr. Joyce’s getting 
control. Vice-President Rathbone of the 
National, when asked whether this report 
said that he did not believe 
that any bona fide offer had been made, 
and that while there may have been some 
informal talk to that effect, the stock- 
holder in question had but 20 shares. 
The proposition made by Mr. Joyce to 
the stockholders does not contemplate the 
taking over of the Empire State by the 
National, but simply a strengthening of 
the company, which is to continue on an 
independent basis. 
Made Effort Before 
An attempt was made early in the fall 
by Mr. Joyce to get control of the com- 
pany, but the price offered was too small, 
and the attempt was unsuccessful. It 
was thought that practically all the stock 
was tied up, and the board of directors 
urged stockholders to retain their hold- 
ings, as the company was making the 
turn successfully and would soon be on 
the high road. At the last meeting of 
the executive committee, however, it was 
found that several large blocks of stock 
had been secured by Mr. Joyce, and as a 
result the committee advised the stock- 
holders to turn over their stock. 
Has Had Its Troubles 


The Empire State, which was organ- 
ized in 1901, and passed through some 
rather troublous times until about a year 
ago, when all lines except surety and 
burglary were reinsured. Since that time 
the company has had a favorable under- 
writing experience, and will show a profit 
in both surety and burglary for the pres- 
ent year. An examination by the New 
York department as of Jan. 1, 1911, 
showed total admitted assets of $1,243,- 
637, and surplus to policyholders of $592,- 
071, capital being $500,000. 

As a surety company the Empire State 
has been almost uniformly successful. In 
its casualty department, however, its ex- 

erience was very bad. Since reinsuring 
ts casualty business a bed ago, it has 
added to the strength of its home office 
organization. With men behind it able 
to put enough money into it to give it 
all the strength needed, there appears no 
reason why it should not become at once 
a strong factor in the business. 


NEW SCHEME IN OKLAHOMA 


Insuring a bank against the death 
of a borrower during the life of a note 
is a plan formulated by C. C. Stubble- 
field of Westville, Okla., and with his 
brother and others, he is now promot- 
ing the Bankers’ Credit Insurance Com- 
pany of Lawton. It will protect banks 
not only against loss through deaths, 
but also against the public sentiment 
aroused through collections made from 
widows and orphans, and it will also 
protect widows and orphans from thus 
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having what estate is left depleted by 
debts. 

Mr. Stubblefield’s scheme is to tax 
the borrower a small fee. He origin- 
ally planned to classify borrowers in 
age from 21 to 45 and assess them one 
half of one percent for ninety days 
and from forty-five to sixty, three- 
fourths of one percent. He would pro 
rate the amount borrowed and pro rate 
the length of the note’s life. He figured 
that with 1,000 banks, each carrying 750 
notes a year and the average premium 
estimated at $1.50 the annual income 
would be $1,125,000. Subtracting $500,- 
000 for commissions and death losses 
the net income would be $625,000 and 
as this is too high he has quartered 
this amount, making the net income 
$156,250. The authorized capital is 
$200,000, but only half of this has been 
placed on the market. 


MITCHELL’S ADVICE 


John J. Mitchell, president of the IIli- 
nois Trust & Savings Bank of Chicago 
and one of the prominent financiers of 
the country, recently gave an author- 
ized interview, which was published in 
the Chicago Tribune. In it he laid 
down some rules that every insurance 


LEADING HOTELS 


The Following Will Be Found the Headquarters 
for Insurance Men and Taz Western Un- 
pDerweiter Will Be on File in the Read- 
ing Room at Each Hotel in 
This List. 


IOWA 
HE SAVERY 

















INSURANCE MEN’S HOTEL 


European Plan 
DES MOINES, IA. 





HEA DQUARTERS FOR INSURANCE MEN 


agent might well “read, mark, learn 
and inwardly digest,” for on this foun- 
dation are built the strong agencies of 
today and, even more, will be built 
those of the future. They are as fol- 
lows: 

“The man who would succced must 
be efficient. 

“He must give better service than 
his competitors can. 

“He must build up an organization 
as nearly perfect as humanly possible. 

He must never be content with re- 
sults that can be bettered. 

“He must never hesitate to throw 
away a good man or a good machine 
when he can get a better. 

“He must not run his bink, his store, 
his railway, with the idea of making 
the most possible out of those unfor- 
tunates who have to patronize him, 
but of making his service such that no 
one will want to patronize any com- 
petitor. 

“He should have a good constitu- 
tion, a determination to make good, 


THE NEW DELANO 
COMER & BOYLE, Managers 
European Plan 
100 ROOMS WITH RUNNING WATER 
25 ROOMS WITH PRIVATE BATH 
BURLINGTON, IOWA 


(HE WAHKONSA 
Absolutely Fireproof 
European Plan 
R. W. JOHNSTON & CO., Props. 


FT. DODGE, IOWA 
HOTEL CERRO GORDO 


Operated by The Foster Hotel Ce. 
SAM S. FOSTER, Manager 
European Plaa 
125 Guest Rooms—Newly Furnished 
MASON CITY, IA. 


HOTEL KEOKUK 


Insurance Men’s Hotel 


























WAUKON, IOWA 
(HE WALES 





C. E. Wales, Proprietor 
Thomas McWilliams, Manager 


DUBUQUE, IOWA 
NEW HOTEL KIMBALL 


European Plan 
Miller Hotel Company, Proprietors 
W. F. Miller, Manager 





DAVENPORT, IA. 





FIRE INSURANCE C0. 


779,569.67 4.154.610.10 \ 
3.077. 





-70 





re SANE ES) 
4,310,836.19 
4.500.4 2 


L___4.861.149.81 
£_5.196,.017.46 | 1510.064.23 \ 


TOTAL LIABILITIES $2,585,953.23 
POLICY-HOLDERS SURPLUS $2,610,064.23 









































WESTERN SPECIAL AGENTS—M. 5 
Terre Haute, Ind; 








INSURANCE MEN’S HOTEL 


(HE MONDAMIN 
Center Insurance District 
European Plan Modern 


C. BE. Grurrits, Proprietor 
SIOUX CITY, IOWA 





HOTEL MONTROSE 
FIRE PROOF 
HEA 


UARTERS 
FOR INS CE MEN 


Stop at Lexington Hotel when in Chicago 





CEDAR RAPIDS, IOWA 





the quality called stick-to-itiveness, 
character, and an aptitude for the 
work. He should make friends of the 
sort that will help him morally and 
financially. He should be loyal to his 
employers and he should live within 
his income.” 





SHOULD BE THANEFUL 
At an agents’ meeting one of the 
speakers said that he was thankful that 
he knew nothing about the proposed new- 
fangled rules of the local boani. 
“Ig the gentleman,” inquired the chair- 
man, “thankful for his ignorance?” 
“Yes, if you want to put it that way.” 
“Then,” continued the chairman, “you 
have a whole lot to be thankful for,.”— 
Glens Falls Now and Then. 


OHIO 
LMA HOUSE 


Insurance men meet MA 
HOUSE, Lima, Ohio. Sorry to leave, they aay 
American Plan, $2.50 to $4.00 per day. 


Located on Public Square 
LIMA, OHIO 


BUCHTEL HOTEL 
D. A. Goodwin, Proprietor 














Headquarters for Insurance Men 


AKRON, OHIO 


PARMLY HOTEL 


B. H. Rogers, Manager 





Insurance and Commercial Men's Hotel. 
beautiful park. Rates: $2.00 to $3.00 per day. 
American Plan. 


PAINESVLLE, OHIO 








SOUTH DAKOTA 
FOSTER HOUSE 


E. E. Dodge, Prop. 
FP. E. Dodge, Mgr 


INSURANCE MEN'S HEADQUARTERS 
REDFIELD, S. D. 








QHERMAN HOTEL 
EUROPEAN PLAN 
Rates, $1.00 to $3.00 per day 
SHERMAN HOTEL COMPANY 
J. R. Hussart, Manager 
ABERDEEN, 8S. D. 








ue IRVING HOTEL European Plan 
Kingsley & Kingsley, Proprietors. KEOKUK, IOWA 
WATERLOO, IOWA KANSAS 
[HE GRAND HE CORONADO 
EUROPEAN 
B. F. BOOMER, Proprietor Wichita’s Newest Hotel. Opposite City Hall. 
Head on Mes Rooms with bath, $1.50 Steam heat, teleph 


hot and cold water. Electric elevator service. Cafe 
in connection. 


8. J. SMALLEY, Proprietor. 
WICHITA, KAN. 


MINNESOTA 
Cleanliness Good Service Steam Heat 
CoONRY’s EUROPEAN 
HOTEL 
E. J. CONRY, Proprietor 


Formerly of the St. Louis-Duluth 


Best Food, Cooking and Service 
Modern Chop House 


VIRGINIA, MINN. 


NEBRASKA 
HOTEL KOEHLER 
Under New Management 
Remodeled and Refurnished 
Rates $2.00, $2.50, $3.00 
R. L. WORD, Manager 


GRAND ISLAND. NEB. 


























NORTH DAKOTA 





T HE GARDNER 
MODERN EUROPEAN HOTEL 
Modified a la Carte Service 
Al. H. Leimbacher, Mar. 








FARGO, N, D. 


WISCONSIN 
HE SELLERS 


THE MODERN HOTEL 
E. W. Sellers, Prop. F. R. Sellers, Mgr 
Rates, $2.00; with bath, $2.50 and $3.00 


STEVENS POINT, WIS. 
COLUMBIA HOTEL 








- L.N. PATNAUDE, Proprietor 


PLATTEVILLE, WIS. 


Manager Wanted 


For an established branch 
office in a prominent city 
of the Middle West. An 
excellent opportunity for 


the rightman. Correspon- 
dence confidential. 


The Fidelity Mutual Life 
INSURANCE COMPANY 
L.G. FOUSE, Pres't PHILADELPHIA 
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ase 


Get 


Your 
Business 


On a 


Business 
Basis 


Thai means give as good or bet- 
ter value in your goods as can 
be secured anywhere and do not 
rely on friendship and good- 
fellowship alone. We are not 
decrying those qualities of sales- 
manship, for they are important 
and they are the avenues from 
which the pleasures of business 
come in upon us. But to make 
them count and to make them 
last you must build a solid 
foundation. They are the wind- 
lasses and derricks that pull bus- 
iness, but they must be anchored. 
Service is the material from 
which foundations and anchor- 
ages are built. 


Service to fire insurance clients 
has two distinct phases. One 
part consists of delivering pol- 
tcies that are properly drawn 
and that are backed by substan- 
tial and reputable companies. 
The other side is in advising the 
client as to risk improvement, 
reducing the hazard, in giving 
him intelligent advice as to all 
matters connected with his fire 
dangers. 


To serve the agent so that he 
may serve his patrons in these 
two respects two Journals are 
published by The Western 
Underwriter Company: 


The Western Underwriter 


a weekly newspaper of insurance, 
and 


Fire Protection 
a practical monthly magazine 
devoted to all phases of fire pro- 


tection and prevention. 


Bay your second anchor by filling out 
the below blank and mail to 


The Western Underwriter Co. 
9 South La Salle Street 
CHICAGO 


Johnston Building Cincinnati 





Tas Western Unverwaitsr Co., 
Chicago and Cincinnati 


Please send Fire Protection ($2.00 
from date to the following a, athe 





Name 
eS.) fa 
City or Town 


Btate 


_N. B.—Subsoription may be cancelled at any 
time pro rata. 





























INSURANCE MAN’S SOLILOQUY 
(With Apologies to Hamlet) 


By W. D. White of the Hawkins-White 
Agency, Duluth, Minn. 

To be insured or not to be; that is the 
burning question. 

Whether ‘tis wiser in these times to 
spurn 

The words and efforts of insurance men, 

Or to take arms against a seething flame 

And let insurance companies fight them. 

Your house to burn, no more to sleep 
within; 

And by the burning say you lose the 
hearth place 

And the thousand little things your 
progeny 

Is heir to. 
voutly 

* be shunned. To burn, to mourn your 
Oss, 

Perchance go broke. Aye, that’s the rub; 

For when your house is gone, what 
dreams 

May come, if you have overlooked in- 
surance, 

All is lost. 

“ee a calamity to be avoided in this 

e, 

For who can hear the whips of flames 
in time? 

Your possessions gone; the rich or poor 
man’s 

Not immune, 

The fangs of angry flames, the fire de- 
partment’s 

Delay, are things to be expected and fore- 
seen; 

And yet you spurn the potent risk insur- 
ance companies take, 

When you yourself might soon a new 
house make 

With insurance proceeds. 

Who would foolish be, 

To grunt and sweat under a weary life 

To build a house, a home, before your 
death, 

And then some Way discover it has 
burned. 

No policy returns; Oh, what a fate! 

The very thought does make a person 
quake; 

But fires will come we know not of. 

So insurance is the guardian of us all, 

And thus it is the wisest resolution 

To so avoid an utter dissolution, 


"Tis a conflagration de- 





Ohio Agency Appointments 

Alliance—J. Timendorfer Company, 
Cleveland. 

Boston—P. J. Murphy, Youngstown. 

Commerce—H. E. Harris, Coshocton; 
Charles 8S. Ferguson, Loran. 

Coml. Union, Eng.—O. G. Heistand, 
Findlay. 

Coml. Union, N. Y.—Henkleman & 
Crass, Sandusky. 

Commonwealth—J. F. Bechtol, Nor- 
walk; Michael Dougherty, Youngstown; 
Henry B. Dislam, Clyde; C. C. Clark, War- 
ren 


Concordia—Bernard Indlekoper, Wes- 
n 


on. 

Fire Assn.—C. P. Hitchcock & Co., Lo- 
rain; J. W. Parker Agency, London. 

Firemens—W. D. Neuhart & Son, Crest- 
line; T. A. Whiteside, Cleveland. 

General—M. D. Considine & Co., Spring- 
field; Union Realty Company, Youngs- 
town. 

Hartford—F. W. Scott, Powell. 

Home—Frybrugert & Shubert, Love- 
land; Trinter & McGraw, Vermilion; G. 
E. Wells, Wellington. 

North Amer.—L. . Brodbeck, St. 
Marys; Jesse Dellenbaugh, North George- 





Use The Western Underwriter’s Direc- 
tory of Independent Adjusters, Inside 
back page. 








Insurance Attorneys 





Frederick A. Brown 
5 N. La Salle Street, 
Chicago 





Charles W. Pattison 


Insurance Counsellor 


1605-6-7 Williamson Bldg., Cleveland, Ohio 


Long Distance { Central 104-W 
Telephone Main 61 


William Otis Badger, Jr. 





Insurance Atty. for Best’s Ins. 
Losses Reporting Agency 
NEW YORE 





ROBERT A. BLACK 
Gerke Bidg., 123 E. Sixth St., Cincinnati 
Attorney-at-Law 
INSURANCE LAW 





town; J. C. Wright, Wassau; Barry Bros. 
Company, Cleveland; E. D. Leck, Canal 
Winchester; I. E. Lutz, Union; Joseph 
‘Kersting, Ottawa; H. W. Meeker, Frank- 
lin; T. 0, Copus, Hoytville. 

State of Pa. . S. Ferguson, Lorain. 

Milw. Mech.—Jacob Haller, Cleveland. 

. B. & M—Johson & Hagar, West 

Mansfield; Mrs. S. K. Robinson, Dayton. 

North River—J. C. Owens, Bluffton. 

N. W. Natl—H. A. Hogan, Cleveland; 
P. J. Murphy, Youngstown. 

Norw. Union—C. E. DeWald, Crestline; 
Trinter & McGraw, Vermilion. 

Royal Exch.—L. J. Zwerner, Marysville. 

Royal—P. €. Searles, Cleveland. 

Springfield—George Eldridge, Sidney. 

Western & Atlantic—R. C. Kesfer, Day- 


ton. 

Aachen & M.—H. N. Loop, Salem. 

Allemannia—M, C. Clements, La Rue. 

Amer. Union—D. R. Rees, Youngs- 
town. 

Atlas, Eng.—J, P. Owens, Bluffton; 
W. S. Kimball, Delphos. 

‘ a Ger.—C. H. Hower & Co., Cleve- 
and. 

Caledonian—M. V. McCorkhill and Jacob 
Meiheisel, East Liverpool. 

Commercial, D. C.—Fannie G. Spencer, 
Sandusky, 

Hartford—J. R, Allen, Letart; E. C. 
Lohnes, Springfield; B. K. Smith, Ar- 
canum; McGraw, Vermilion; O. W. 
Van Tress, Mt. Victory; W. O. Weir, Dun- 
kirk; W. C. Stillinger, Kilbuck; Griffin & 
Griffin, Chicago Junction; Christine N. 
Hitchcock and H. P. Neilson, Lorain; J. S. 
Carpenter, Lodi. 

Commerce—Robert Squeier, Fostoria. 

Continental—W. A. Hines, Cadiz. 

Fire Assn.—F. A. Manship, Van Wert. 

Franklin—F. A. Manship, Van Wert. 

Empire City—J. L. Walters and J. E. M. 
Laughlin, Columbus. 

Orient—H. N. Loop, Salem. 

Law Union—H. L. Dell, Middletown; 
J. G. Vandervoort, Wellston; W. B. Ply- 
ler, Newark; L. Wertman, Dayton; 
George Grines, Portsmouth. 





cauten—aiyaan Realty Company, Lan- 
caster. 

Lon. & Lanc.—C. P. Hitchcock & Co., 
Lorain; J. W. Ream, Dayton, 

New Jersey—P. W. Galvin, Youngs- 
town; G. H. Prier, Warren, 

N. W. Natl. . KF. Stepp Real Estate 
Company, Toledo. 

Norw. Union—D. F. Schofield and C. G. 
Smith, Cleveland. 

Richmond—T. H. Wells, Cleveland. 

Royal—Jennie Newcomer, Dayton; J. V. 
Bewerstock, Weston. 

Sun, Eng.—B. K. Smith, Arcanum; D. W. 
Patton and W. F. Voger, Akron; L. J. 
Querner, Marysville. 





CLAIM UNFAIR TREATMENT 


E. B. Swinney and E. J. Koch, whose 
appointment as attorneys and managers 
of the Individual Underwriters and New 
York Reciprocal Underwriters was last 
week revoked by the advisory committees, 
which at the same time recommended the 
appointment of Alfred G. Evans, now sec- 
retary of the North American Interin- 
surers, and his brother, W. T. Evans, 
chairman advisory committee, have sent 
a copy of a letter addressed to W. T. 
Evans, to subscribers, protesting against 
the treatment accorded them by the com- 
mittee and urging their fitness for the 
position on the ground of twenty years’ 
satisfactory service, and citing the fact 
that they were John R. Waters’ choice 
as his successors. A meeting of the 
subscribers is to be held Jan. 25. 





LARTER RESIGNS 
A. E. Larter has resigned as vice-presi- 
dent and director of American of Newark. 
He will take a rest of a month before 
making any new connection. 





The National British & Irish Millers 
policies will be guaranteed by the Motor 
Union Insurance company. 








1623 ELLAICOTT st. 





MR. INSURANCE MAN (Big or Little) 


WE CAN DOUBLE YOUR INCOME 
IT IS UP TO YOU TO FIND OUT 


WRITE TODAY 


Buffalo Chemical Fire Extinguisher Co. 


BUFPFALO, N. Ys 








Organized 1852 


Capital $1,000,000 


HAN OWVT ER 


FIRE INSURANCE COMPANY OF 


NEW YORK 


FIFTY-SEVENTH ANNUAL STATEMENT, JAN. 1, 1911 


Assets, $4,820,678 


Liabilities, $2,532,599 


Net Surplus, $1,288,079 


Western Department, 108 S. La Salle St., Chicago 


C. W. HIGLEY, General Agent 


F. A. HUBBARD, Assistant General Agent 





B. CREMER, President 


ESTABLISHED 1876 


CHAS. CREMER, Secretary 


German Fire Insurance Company 
CAPITAL $200,000 


OF PEORIA, ILLINOIS 


JANUARY 1, 1911 


Admitted Assets - - + += = $771,029.78 
Policyholders’ Surplus - - + += $348,430.35 


Paid in Baltimore - - - + = = $102,000 
Paid in San Francisco - - = = $470,165 








NEW YOFK CHICAGO 


We have a binding contract with 


ont , 
; Sun 1821 of Paris 
- gh -L,h, ©! 





STARKWEATHER & SHEPLEY 


GENERAL AGENTS 


Rhode Island Fire Insurance Co. 


OF PROVIDENCE, RHODE ISLAND 
FIRE AND SPRINKLER LEAKACE :NSURANCE 
Sprinkler Leakage Rates Furnished on Application 
UNITED STATES MANAGERS 


Union Fire Ins. Co. of Paris, France 
Nationale Fire tins. Co. of Paris, France 


SURPLUS LINES 





London ds 
and Mexico, including ‘Automabite business. 
authority to bind and issue polisies for the follc surplus line companies: 
is; Standard a 1901) of Amsterdam; Amsterdam 
: Le? (Est. wlaowa France (Est. 
companies have money on deposit in this country te ourchesk for the payment of losses. 
Western Office: 29S. La Salle St., Chicago. H. V. Burrows, Manager 


PROVIDENCE BOSTON 


for United States, Canada 


of Pars. All these 
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NEWS OF FIRE PROTECTION 


WHAT THE BUREAU HAS DONE 


Splendid Results Have Been Secured in 
Ohio Through State Fire Mar- 
shal’s Department 











Ohio’s fire loss was one-fourth less 
in 1911 than in 1910. In commenting 
on this the December bulletin of the 
state fire marshal’s department says 
that this reduction is in part due to 
activity of the various fire prevention 
bureaus. One of these bureaus is the 
fire marshal department, which through 
constant inspection work has removed 
many fire hazards. The principal cor- 
rections secured have been the recon- 
struction of chimneys, reinstallation of 
electric wiring, making gas connections 
safe, regulation of gasolene storage, re- 
moval of rubbish and repairing and 
razing of dilapidated buildings. Con- 
siderable work along this line has been 
done by property owners without or- 
ders. Many anticipate the visit of in- 
spectors and make the improvements. 

During 1911 more than 6,000 original 
inspections were made by the depart- 
ment and the results on each were 
greater than before because of the 
broadened powers granted by the 
amendments to the state laws which 
became effective in June. All former 
records for the prosecution of incen- 
diaries were broken. A total of 131 ar- 
rests were made, confessions were se- 
cured from 35 and 85 convictions were 
obtained. A number of important cases 
are still pending. 


NEW ORDINANCE IN SUPERIOR 





Governs Handling and Storage of Gas- 
olene, Oils, Operation of Garages 
and So On 





The city of Superior, Wis., has passed 
a new ordinance governing the han- 
dling and storage of gasolene and ex- 
plosive oils, the operation of garages, 
dry cleaning establishments and mov- 
ing picture theaters. The ordinance 
prohibits the storage of more than ten 
gallons of gasolene or any other ex- 
plosive oil above ground in any one 
establishment. Red cans are required. 
For the storage of large quantities of 
gasolene, underground tanks must be 
provided. Garages within the fire lim- 
its must be of fireproof materials, and 
if more than one story high the upper 
stories must not be used for hotel pur- 
poses or sleeping rooms. Dry cleaning 
establishments must be located in build- 
ings erected according to specifications 
governing buildings within the fire 
limits and must not be located within 
fifty feet of any building not built ac- 
cording to such specifications. These 
establishments will be hit harder by 
the ordinance than any other kind of 
business. Moving picture houses must 
be built and wired in accordance with 


SURPLUS LINES 


IN THE 


Firemen & Mechanics 


Of Indiana 
Organized 1850 


R. L. LOHMAR 


Successor to 


SCHUPP & LOHMAR CO. 


PEORIA, ILLINOIS 
General Agents 





GLOBE AUTOMATIC SPRINKLER COMPANY 


General Offices, Fourth Floor First National Bank Bldg. 
Cincinnati, Ohio 
A. B. GOULD, President 
Manufacturers, Engineers and Contractors 


s oa Patents, the latest and most improved Automatic Sprinkler Devices, approved by the National Board of Fire 
Wet and Dry pipe systems installed in all classes of buildings. Repairs and extension work given special attention. 
Inquiry to any of our offices will be given prompt attention. 


Chicago Office, 801 Association Building Minneapolis Office, 17 Fifth Street, Northeast 
St. Louis Office, 1025 Pierce Building Cleveland Office, 404 Cuyahoga Building 








METAL WINDOWS=METAL DOORS 


OF ALL KINDS ee AND FOR ALL USES 
OUR advice on the improvement of risks is FREE to YOUR customers 


VOIGTMANN & COMPANY . . Cuicaco 


445-459 WEST ERIE STREET 














the regular underwriters’ regulations. | To Local Agents: 
No garages, dry cleaning establish- 


ments or picture houses may be oper- You can make new friends and customers and keep those you 
argc, Without Permits from the fire | stready have, if you advocate the installation of APPROVED WINDOWS 





AND FIRE DOORS made by the PIONEER MANUFACTURER of the west. 
STRIKES AT CRIMINAL MATCH 


Bill Introduced in Virginia to Prevent THOMAS LEE, CINCINNATI, O. 

















Sale of Sulphur Matches in Holder of Label Number 1, issued b 
’ y 
the State Underwriters Laboratories 129 West Second Street 
Commisioner Button of Virginia has 
been instrumental in having a bill in- Hep 
troduced in the senate of Virginia by 
Senator Hammond, known as senate AUTO-GARAGE LONG 
= No. = — the manu- DISTANCE GASOLINE 
acture and sale of the criminal parlor 
match in the state of Virginia. This PUMPING OUTFIT 
is a model bill and should be intro- 
duced and passed by every legislature. sent a a Pe moa te 
The text of the bill is as follows: ‘ ounanen i Streot | 
A bill to prohibit the manufacture or . ¥ 


offering for sale of certain dangerous 
kinds of matches. 

One—Be it enacted by the general as- 
sembly of Virginia, that no person, firm 
or corporation shall manufacture, sell or 
offer for sale, within this commonwealth, 
what are commonly known as parlor, 
birdseye, sulphur or any other kind of 
matches except such as are known as 
safety matches and a safety match is de- 
clared to be one in which the phosphorus 
is left out of the match and one that 
will not strike or ignite upon any ordi- 








DURABLE, RELIABLE 

FIRE PROOF, FOOL 

== PROOF = 

Use of 

PERMITTED BY THE® 

| | | Consulting Engineers of 






































nary hard or rough surface and which in ry T the National Board of 
common practice requires a specially pre- 
pared surface on which the match may Fire Underwriters 














be ignited. 

Two—Every sale of matches, the sale 
of which is prohibited by the first sec- 
tion of this act, made after this act takes : _ 
effect, is hereby declared to be unlawful = nate 
and void, and no action may be main- a 4 - 
tained in any of the courts of this state eS ora e FIRE‘PRO ()} . 
to recover under any contract for the av. 4 

of 


Givat eae =e 
visions of the first section of this act we 5 LOR AGE; 


shall be guilty of a misdemeanor and - ® } \ 
upon conviction shall be punished by a 1 S and O a S Si 
fine of not less than $100 nor more than ea Pty 


sale of any such matches. 
Three—Every person violating the pro- 








$500 or by imprisonment in the county | 

jail for not less than ten nor more than | 

thirty days or both. Your b il ii gs 1 ould 1 se- | 
TO BUY Two AUTOMOBILES | cured against fire and explosion 


The visit of E, R. Townsend, the fire re 2 
protection engineer, to Des Moines will from oil or gasoline. 
be gg og of me _— yo T heise 
trucks, to be purchase n e sprin limin . 
soon as the new appropriations are made 0€ ate the danger specify 
out. ouncilman acVicar, who as . 
always blocked efforts of the council to Bowser Oil Storage Systems. They 
buy such devices heretofore, has been ° a -f 
converted by Mr. Townsend. The ma- comply with city ordinances and 
chines will carry seven firemen, several 


hundred, feet of hose and a good sized | gre listed by the National Board | 


chemical tank. One machine will be 




















~ WANTED 





RICHMOND SAFETY GATE CO., Richmond, Ind. 





placed in West Des Moines and another | of Fire Underwriters. 11 This Peproduction of the cover of our 
. _ llustrates weer , reproduces actual 
Your Inauteies fer All styles, all sizes, at all prices. fuel an ttn throug which Bor Bowery have 


STANDARD FIRE DOORS, SHUTTERS and)s. F. BOWSER @ CO., Inc., Fort Wayne, Ind. 


FIXTURES—All roved BRANCHES: NEW YORK BOSTON PHILADELPHIA DALLAS ATLANTA 
App MINNEAPOLIS TORONTO ST. LOUIS SAN FRANCISCO CHICAGO 
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in Des Moines. This will enable 

the covering of the city much more read- 

ily than ever before. ngineer Townsend 

critic the fire fighting equipment se- 

verely and condemned the council fer 

igno ng every recommendation made by 
him at his visit a year ago. 


THURBER SPEAKS TO CREDIT MEN 


O. M. Thurber, of the North Dakota 
Fire Prevention Association, was a 
8s er Jan, 11 before the Fargo Creait 

en’s Association, upon the topic of “Fire 
Prevention and Fire Protection.” He 
urged upon the hearers that the people 
themselves make the rates of fire insur- 
ance, and it rests with them whether 
they’ are to have low rates through a 
proper observance of the necessities of 

re prevention or if they will have tue 
high rates which attend the usual reck- 
less og a of attending to such things. 
On 2 there will be a gathering and 
ban mae at which Franklin H. Wentworth 
of the National Fire Protection Associa- 
tion will speak to the citizens of Fargo. 
A committee was appointed to handle the 
matter and make the necessary prepara- 
tions for the address. — 


ZITTLE BOCK BUYING EQUIPMENT 

The board of public affairs of Little 
Rock has authorized Fred Isgrig, clerk, 
to advertise for bids for a new auto 
pemotas engine for the fire department, 
© be located at the new engine house 
in the south end of the at. 

The board of public affairs has made 
a proposition to local insurance men to 
the effect that an appropriation of $40,000 
had been made for the fire department, 
and if the insurance companies will 
handle as much as $20,000 in warrants 
at par, the city will expend that amount 
at once on the improvement of the de- 
partment. The proposition was sub- 
mitted to the general offices and refused 
in all cases, 





FIRE PROTECTION NOTES 


A number of important changes in 

equipment and extensions in service will 
made by the waterworks company at 

Lexington, Ky. 

Charles W. Ringer has been reelected 
chief of the Minneapolis fire department, 
despite the movement to restore former 
Chief Canterbury to the position. 

Gallatin, Tenn., has completed the con- 
struction and equipment of its. water 
system, and the town is to be rerated. 
The improvements are extensive. 

Murray, Ky., will go ahead with the 
construction of its waterworks system, 








Protect 
Your 
Real 
Estate 


Now 
Everywhere 


Examined and Labeled 
Underthe {(j 
Direction of the 7743 


Underwriters Laboratories 








AGENTS WANTED 


WRITE US TODAY 








No Freezing 
No Deterioration 


Pyrene Co. of Illinois 


29 S. La Salle St. Chicago 


The Pyrene Co. 


32 S. Jefferson St. Dayton, O. 














the court of appeals having decided that 
the issue of bonds for this purpose is 
valid. 

A petition has been presented to the 
council at Central City, Ill, for the is- 
suance of bonds of $10,000 for a water- 
works system. It is expected that request 
will be granted and an election called. 

Brinkley is among the latest Arkansas 
towns to become aroused over the neces- 
sity of a better fire fighting equipment. 
The paatter of providing better means of 
fire se is to be taken up by the city 
council. 

Jellico, Tenn., has had a municipal 
election, regen J the former adminis- 
tration. his means that plans for a 
$100,000 municipally owned waterworks 
system will be carried out and that sus- 
pended contracts will be resumed. 


Tuesday, Jan. 23, the board of local im- 
provement of Athens, Ill, will open bids 
for the construction of the proposed water- 
works system. There will be employed 
in the work 2,277 feet of 8-inch cast iron 
pipe 14,325 feet of 6-inch cast iron pipe, 

7$ feet of 4-inch cast iron pire and 
.8,028 feet of galvanized iron pipe. 

Fire prevention news in Iowa includes 
the destruction of the wooden tank by 
fire at Armstrong and the probability of 
a steel one being installed to replace it; 
several miles of new water mains at 
Council Bluffs; laying of larger mains by 
the Davenport’ Water Company at Daven- 
port, between Iowa street and Bridge ave- 
nue on East River street. 


J. W. G. COFRAN DIES 


(CONTINUED FROM PAGE 1) 


When Mr. Bissell was called to the 
home office as vice-president and gen- 
eral manager the firm name became 
Cofran & Dugan, Mr. Dugan having 
been summoned from Kentucky. In 
1909 Mr. Cofran was called to the home 
office of the Hartford as vice-president. 
There he had charge of the western 
field, the Pacific coast and Canada. 


Strong Factor in the West 
When Mr. Cofran came to Chicago from 
the coast he, together with John H. Law 
and George W. Law, who had just re- 
moved from Cincinnati, were given a 
banquet of welcome by the western mana- 
gers. He rapidly became one of the 


leaders in the middle west and was 
prominent in the Western Union. He 
was a member of the committee which 
reorganized and reconstructed the union 
and made it a strong tactor in the busi- 
ness. As a member of the first govern- 
ing committee he was active in moulding 
the character and destinies of the body 
and in 1904-5 he was president, Under 
the administration of George W. Law 
he was chairman of the legal committee 
which engaged Thomas Bates as attor- 
ney for the union and took up with each 
insurance commissioner and state attor- 
ney-general the purposes and activities 
of the organization. 


‘Was Progressive and Aggressive 

In his work in the union and for the 
good of the business aang ged he was 
progressive and aggressive. It was always 
known where he stood on any matter and 
he had the courage and ability to accom- 
plish what he set about. He was a 
dominating figure in the business in the 
west. George W. Law, a close personal 
friend and coworker with whom he was 
introduced to Chicago managers seven- 
teen years ago, says that there was no 
stronger man in the insurance business 
and no nobler man in private life, than 
John Cofran. He has been a potent fac- 
tor in the Hartford and to him belongs 
a share of the credit for securing to the 
company a larger premium income than 
that of any other American company 

Mr. Cofran was married in San Fran- 
cisco in 1889 to Mary C. Conroy and she 
survives him. The funeral will be held 
at Hartford Thursday afternoon at 2:30 
p. m. It is not known as yet whether 
the interment will be on the Pacific coast 
or in New Hampshire. 

A. @. Dugan to Attend Funeral 

A. G. Dugan of Chicago, who was 
associated with Mr. Cofran as general 
agent, will represent the western depart- 
ment of the Hartford at the funeral. 

A committee of the Western Union has 
been appointed to draft resolutions in 
memory of its former president and the 
executive committee of the Western In- 
surance Bureau has already adopted a 
memorial resolution. 

At the meeting of the executive com- 
mittee of the Western Insurance Bureau 
on Jan. 16, the following resolution was 
adopted, 

‘Resolved, that the members of the 
Western Insurance Bureau in Executive 
Committee meeting assembled learn with 
great regret of the sudden death of 
J. W. G. Cofran, vice-president of the 
Hartford Fire Insurance Com pany. 

“In his death the business of fire insur- 
ance has suffered the loss of a fearless, 
honest and constructive worker for cor- 
rect practices and the good of the busi- 
ness as a whole, and we extend to his 
wife, his company and his friends our 
sincerest sympathy in their bereavement.” 








Biacksxrnithing 


Gear Cutting 


AUTOMOBILE CONSTRUCTION CO. 
1429 Wabash Avenue, Chicago 


Phones 4077 and 2066 Calumet 





NEW BODIES BUILT TO ORDER 
OLD BODIES REPAIRED—MOTORS OVERHAULED 
INSURANCE WORK A SPECIALTY 


Painting 


Machine Work 





WEST 


HOTEL 


MINNEAPOLIS 
INSURANCE MEN’S HEADQUARTERS 





The Hotel with the Location, the Rooms, the Service. 
In the center of the city 


Accommodates 500 33 


GEO. R. KIBBE, 
Proprietor. 
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‘THE FIRST COMPANY LICENSED UNDER THE NEW ILLINOIS LAW 
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FRED S. JAMES & CO., Deputy Attorneys, Chicago 
W. H. MARKHAM & CO., Managers, 


12TH FLOOR PIERCE BUILDING 


ST. LOUIS 





No Cheaper Method 
Of Transportation 





selene tet ane eR 


our agency proposition 
Write for Catalog “1” 


WAGNER MOTORCYCLE CO., st. Paul, Minn. 





Fire Association of Philadelphia 


Office, 407-409 Walnut Street 
Organized Sept. 1, 1817 
E. C. IRVIN, Presiden 
THEO. H. CONDERMAN, V. P 


M. G. GAR ete s. oad Treas. 
N. KELLY, JR., Asst. Sec’y. 


Incorporated March 27, 1820 
Charter Perpetual 


Losses paid since organization 


ROR ae eae 5,000,000 
Cash Capital.............. 750,000 
PN isig a8 wr biiddie sian es 8,767,555 





Surplus Fines 


Anywhere in the United States or Canada 


PY, | 


GLADBACH FIRE INSURANCE CO 


1861 
1844 
1891 
1901 
1906 
1895 
1898 


| OS 
Repr 


BULGARIA’ FIRST BULGARIAN INS 
“EL DIA’ INSURANCE COMPANY 
ITALIANA INSURANCE CO., of Genoa, 
SAVOY F. & M. INSURANCE CO., 
SALAMANDRE NRE INSURANCE CO., 


esented for Eastern 


63 


William 


of M. Gladbach, Germany 
RUSSIAN TRANSPORT & INS. CO. of 1844, of St. Petersburg, Russia 
CO., of Roustchouk, Bulgaria 

of Madrid, Spain 

Italy 
of Turin 
of Havre 


MARSHALL & CO., 
Terri 





Assets over 
$3,150,000 
3,500,000 
4,600,000 
1,700,000 
2,100,006 
1,140,000 
600,000 


Italy 
France 

UNITED STATES REPRESENTATIVES 
115 SO. LA SALLE ST., CHICAGO 

HERBERT BUXTON, 


tory by 


Street, 





AGENTS WANTED IN ILLINOIS 





FOR 
The Metropolitan Fire Insurance Co. 
OF CHICAGO 
Cash Capital $100,000 Net Surplus $97,625 


Operates only in its home state, is non-union, adheres strictly to tariff rates 
and is free to make /iberal commission arrangements to desirable agents 


JOHN NAGHTEN & CO.,Gen’l Managers, 29 S. LaSalle St., Chicago 
(Established 1863) 


We also conduct a Surplus Line Department 
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POINTERS 


FOR LOCAL AGENTS. 








“Pointers for Local Agents” is a book of 256 
pages, containing all the data that has ap- 
peared in this column for more than six years, 
thoroughly classified and indexed for quick 
reference. It is supplemented with other val- 
uable data, and is bound in red flexible leather, 
the cost being $2.00 per copy. For sale by 
The Western Underwriter. 


Question—We are getting up a form 
for a retail drug stock, and we are fol- 
lowing the form given in your Pointers 
for Local Agents, and we note that 
you say “Soda fountain should always 
be specific.” Why is it necessary to 
make the soda fountain specific? In 
preparing forms for general stocks 
should I specify so much on each kind 
of stock, and if so why? 

Answer—Companies always prefer to 
have soda fountains written specifically, 
but where the value is small some are 
beginning to permit them to be included 
in the fixtures item. Where the value 
is large, however, they should be in- 
sured specifically. The reason is that 
a company wants to know its liability 
on a class of property that is so easily 
damaged by a comparatively small fire, 
and it wants a limit to the claim on 
such property. 

It is not necessary to specify the 
amounts on each kind of stock in a drug 
store, but where a druggist carries “side 
lines” like stationery, periodicals, toilet 
articles, etc., the principal lines should 
be mentioned in the stock item. The 
reason is that not all druggists carry 
“side lines” and such stocks are not 
usual to a drug store. Where paints, 
oils and glass are carried they should 
be insured in a separate item. 

Question—Under the New York 
standard form policy is the mortgagee 


Want Column 


Two dollars per insertion of five lines. 
Additional lines, 40 cents 
each per insertion. 

















WANTED—Special agency or position 
with inspection or rating bureau or with 
some large agency. Experienced as in- 
spector and insurance surveyor. Any loca- 
tion in United States. Any ——oo 
given upon request. Address, T. D. Merg- 
ler, P. O. Box 93, Mt. Washington, Ohio. 





Position wanted as special agent or ad- 
juster. Commercial farm department. 
— 77-B, care The Western Under- 
writer. 








EEE 
Prominent Chicago Agents 
Members of the Chicago Board of Underwriters 











RED. S. JAMES co 
REN s. TA Che STREET. CHICAGS 


Agente for the Connecticut, Fidelity- . 
« National of British 


Underwriters of St. Louis, Central Ins. 


pork y Hh 
and at London Lioyds—special 


For jurplus is Lines, unexcelled facies in Individual Fire 








GRITCHELL, MILLER, 
WHITNEY & BARBOUR 


9 S. La Salle Street, Chicago 





CHAS. A. NEWTON @& CO. 
29 S, Le Salle Street, CHICAGO 


oes ciee ae 
Geo. E. Surpman H. L. Wayne 
SHIPMAN & WAYNE 


29 S. La Salle Street, CHICAGO 
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STATEMENT DECEMBER Si, 1011 
ASSETS LIABILITIES 
Bonds and Stocks at market values of December 31st, 1911. $2,861,899.00 Reserve Rand tos Insurance oye and mo eiicles $1; tren ee 
Mortgage Loans on Real Estate (first liens)................. 56,108.00 —— Fund ody aan oer adjustment o- <i other 
od nccdWness00h006dcengetsisesaccannbedbs 222,092.50 ME nt ode eae gla a tt ach alts Seaeuaweaies 098.42 
Cash in Banks and Office................cceeeeeeeeeecessees 144,674.99 eserve Loy Got TUMIB. .cccsecsscccsccoccccccccccvevseesers Leyesye4 
Premiums in course of collection..................seeeeeee0s 908244.36 || ae ami... one ital and all Liabilities De- tists, 
Accrued Interest and other Items.................-.++.+.+++. 32,363.24 — SURPL rt 1911. = ne ten 35) aN oe eatadeeeted 439,770.22 
$3.710,952.07 $3,710,952.07 
SURPLUS TO POLICY HOLDERS - - + =$1,239,770.22 
h h dl; KANSAS 
without insurance when the mortgaged | is not correct, but we trust the method ALEX. &. HENDRY 
property has changed ownership with-| of calculation is plain. We hessen 
out knowledge of mortgagee and with- 


out a transfer of the policy by a duly 
authorized agent of the company which 
carries the insurance? 

Answer—lIf there is a standard mort- 
gagee clause on the policy, the mort- 
gagee is protected if the property is 
sold without his knowledge. He must, 
however, inform the insurance company 
as soon as he learns of the sale. 


Question—I would be pleased to have 
your version of the proper method for 
cancellation worked out in detail on 
the following problem: 

A holds a policy for $4,000, written 
for three years at a three-year rate of 
$2.50, premium $100, covering on sev- 
eral farm items, including $1,000 on 
household goods. At the end of two 
years he wishes to cancel the policy, 
having disposed: of the farm and stock, 
and rewrite the $1,000 on househeld 
goods in the city for five years, at a 
rate of $1.05, or $10.50 total premium. 

Answer—The assured must pay short 
rates on $3,000 of insurance and pro- 
rata on $1,000. The premium on $3,000 
is $75 and on $1,000 it is $25. Figure 
the earned premium on $75 at short 
rates and on $25 pro rata, as if separate 
policies had been issued. On ordinary 
policies the short rate for not over 
twenty-four months is 80 percent. The 
return premium on the $75 portion 
would therefore be $15, but farm poli- 
cies usually allow the agent to retain 
his commission on the return premium, 
and if that is true in your case, the net 
return premium on the $3,000 would be 
$12, supposing the agent’s commission 
was 20 percent. The pro rata return 
premium on the $25 portion is $8.33, but 
as the $1,000 is rewritten and the agent 
gets a new commission on the $10.50, 
he cannot retain his commission on the 
$8.33. 

A statement is as follows: 





Original premium ............60+. $100.00 
Earned at short rates (80% 

i, MED és sepneeeeesehec< j 
Commission on $15 ret. prem. 3.00 
Earned pro rata on $25..... 16.67 
Premium on new $1,000 

DOTNET “s.0 b ccd es acctecesees 10.50 

Total charges.......... $90.17 90.17 





Net amount due the assured..$ 9.83 

If agent is not entitled to retain 
commission, add .....e..eeeeeee 3.00 
$ 12.83 
If the policy ran more than twenty- 
four months, this statement of course 





Question—Will you advise us if there 
is any insurance company that will 
write Edison moving picture machines, 
model B, and films which are moved 
from one location to another? 

Answer—We have been unable to lo- 
cate any reputable company or insur- 
ance institution that will write moving 
picture machines and films. 
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The Highest Class of Surplus Insurance 


FRED S. JAMES & CO. of NEW YORK have secured the exclusive 
representation in the United States of the following high-class English. 


Companies for SURPLUS BUSINESS: 


Central Insurance Co. of London 
Northwestern of Liverpool 


ish | Liverpool Victoria Insurance Corp., Ltd. 


Essex & Suffolk Equitable of England 
Legal Ins. Co. of London 
Gresham of London 


BINDING CONTRACT with GUARANTEED UNDERWRITERS at LLOYDS, LONDON 
Only legitimate surplus lines at full tariff rates entertained on the heavy value risks 
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MICHIGAN 
JOHN ROWS 
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Long Dist. Phones: Bell 110; Cit. 1279 
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CHICAGOS 
GREATEST 
COMPANY 
OLDEST 
LARGEST 
ILLINOIS 


INSURANCE IN FORCE 


$54,000,000.00 


WANTS GOOD MEN 
WILL PAY THEM WELL 





FEDERAL LIFE 


INSURANCE IN FORCE - - $20,000,000.00 
CAPITAL, SURPLUS AND RESERVES 3,000,000.00 


An enterprising, progressive, 12 year old Life Insurance 
Company issuing all standard forms of term, non-par- 
ticipating, annual and deferred dividend policies. 


Ac¢’ ient and Health Department just being inaugurated. 
Exceptional opportunities for men of ability desiring to 
form PERMANENT connections. If interested address 


ISAAC MILLER HAMILTON, President 


CHICAGO 
=e 








The Western and Southern 
Life Insurance Company 


W. J. WILLIAMS, President CINCINNATI, OHIO 
The Largest Industrial Company West of the Alleghenies 
Issues All Standard Forms of Ordinary $500 to $10,000 
PROGRESS BY FIVE-YEAR PERIODS 


a ee 9 
1899 407,217.00 624,219.00 1961 
1904 1,074,653.73 1,189,326.96 25,715,286 
1909 4,869,882.22  2,103,595.89 44,780,907 
1910 5,614,764 2,693,267 49,245,028 


FIRST IN BENEFITS TO POLICYHOLDERS 
MAAIMUM DIVIDENDS MINIMUM NET COST 


THE MUTUAL LIFE 


Insurance Company of New York 


PAID POLICYHOLDERS IN 1910, $56,751,062.28 
APPORTIONED FOR DIVIDENDS IN 1911, $13,539,333.07 





Assets 2s: 1, 1911) ° ° - ° - - $572,859,062.98 
Legal Liabilities - - ° . - ° ° $487,354,777.82 
Reserve for Deferred Dividends and Contingencies - Hyrrettter 


062.98 
For terms to producing agents, address 


GEORGE T. DEXTER, 2nd Vice-President 
34 NASSAU STREET NEW YORK, N. Y. 








Hs THE TIME ARRIVED for you to move up to a General 


Agency? Is the way clear? Look up the New Low Prem- 
jums of the 


PITTSBURGH LIFE 


AND TRUST COMPANY 


Policies contain Double Indemnity and Total Disability 
features. 


Renewal Commissions are non-forfeitable. 





Address communications to W. C. BALDWIN, President. 








THE STATE LIFE INSURANCE COMPANY 


INDIANAPOLIS 
Not the Oldest Not the Largest 


NINE MILLION DOLLARS 
Deposited with the State of Indiana for the Sole Protection of Policyholders 


OUR COMPLETE PROTECTION POLICY 
Protects against Natural Death, Doubles the Payment in the event of Accidental 
Death. ovides for Suspension of Premiums without Forfeiture in the event 
of Total Disability. 


THE MOST DESIRABLE POLICY FOR ALL AGES 


Good Territory and Address CHARLES F. COFFIN 
Remunerative Contracts for 2nd Vice President 


Men Who Can ‘‘ Do Things”’ 1231 State Life Building 


Just the Best 











OPPORTUNITY 


MR. READER 


The Old Line Life Insurance Company of America 


Milwaukee, Wiis. 


Has assets of nearly $1,000,000.00. “We are in a position just now to negotiate for two general 
agencies in Illinois and two in Michigan, in the Life Department. Several field positions of 


importance are open in the Casualty Department also to those who have had the necessary 
experience and can furnish satisfactory references. 


and can show that you have done something worth while, answer this Ad. 


LIFE, ACCIDENT AND HEALTH INSURANCE 


RUPERT F. FRY, President 


If you are endowed with managerial ability 
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has manifested itself most in em- 

ployers’ liability. By the adop- 
tion of workmen’s compensation a 
great burden of expense suddenly has 
been thrown upon employers, and it is 
not surprising that legislatures should 
have sought ways of making this as 
light as possible through reduction in 
cost of administration. This is the 
charitable view. 

How much the political view may 
have had to do with the enactment of 
these laws cannot be estimated. It 
is not probable that the politicians 
overlooked any of the possibilities. 
Could any state administration desire 
a finer addition to its machine than a 
board appointed by the governor and a 
corps of inspectors, investigators, ad- 
justers and doctors appointed by the 
board? Consider that these men are 
in a position to deal liberally with the 
injured workman if he shows proper 
appreciation, or otherwise if he does 
not, that they are in a position to 
“soak” a manufacturer or other em- 
ployer in the rates if his attitude is not 
what they may desire, and the tremen- 
dous power of this organization may 
be seen. 

It is doubtful if any law ever has been 
enacted which so fortifies the political 
“ins” and closes the door against the 
political “outs” as such a law as that 
of Washington does. Aside from all 
questions of efficiency or of capacity 
of inexperienced political employes to 
conduct a highly technical business, 
the mere menace of the building of an 
impregnable political machine and the 
probabilities of political corruption 
should set good citizens generally in 
array against these state insurance 
schemes. 4 


T iss movement for state insurance 





To the insurance man this is a matter 
of vital importance. How serious it is 
and how seriously one of the promi- 
nent companies regards it may readily 
be seen in the following from the 
Unitetd States Fidelity & Guaranty 
Bulletin: 

“We now and here want to call to 
the attention of every man, woman and 
child who depends directly or indirect- 
ly upon the vast business of insurance 
for a livelihood, and with as much em- 
phasis as lies in our power, that unless 
you and each of you exert more energy, 
ability and tact in demonstrating to 
legislators, the people—everybody, the 
fallacy of state insurance and convince 
them of that fact by logical, sound and 
economic argument supported by facts, 
you will ultimately be seeking oth 
occupations. Unquestionably, a grow- 
ing public sentiment, following blind 
and hollow leadership, antagonistic to 
insurance companies and relying almost 
wholly on a false premise, is augment- 


ing in an alarming degree forces which, 


are seeking our destruction. 

“The fight must be made with the 
Same or superior weapons used by the 
enemy, and in this battle our weapons 
are far more effective if used. The 
time for passive consideration has gone. 
what is needed now is active work, 
which will check this public sentiment 
before the damage is done. To pre- 
vent if is much easier and far less ex- 





pensive than to overthrow it once it is 
established.” 





Insurance agents will make a grave 
mistake if they dismiss the foregoing 
appeal thoughtlessly. The menace of 
state insurance is too serious to be 
treated lightly. The people of the 
country accept now as perfectly ortho- 
dox doctrines which a decade ago 
would have been condemned as so- 
cialistic. The word “socialistic” has 
few terrors for the average man any 
more. Students like President Schur- 
man of Cornell and leading English 
editors may feel alarm at the spread 
of socialism, but the ordinary citizen 
has accepted one “advanced” view after 
another so gradually that his sensibil- 
ities have received no shock. No great 
surprise was expressed when North Da- 
kota arranged to conduct a hail insur- 
ance department for the farmers of 
the state, nor when Wisconsin under- 
took the functions of a life insurance 
company aside from guaranteeing the 
payment of claims. Gradually the pub- 
lic has become accustomed to the 
states performing functions formerly 
regarded as strictly within the domain 
of private business enterprise. 

When public opinion gets started in 
any direction it does not always stop 
at the right point. For instance, the 
liability companies favor state regula- 
tion of rates while they are strongly 
opposed to the states engaging in the 
liability insurance business; but ‘the 
public, having approved state rate reg- 
ulation, is likely to regard it but a step 
to state insurance, while in fact the 
difference is fundamental. What is 
needed is all the influence the insurance 
men of the country can exert to pre- 
vent public opinion from going too far 
along this line of radicalism. 





It is not sufficient merely to express 
disapproval of state insurance. The 
opponent of the system must arm him- 
self with arguments. He should read 
and digest Dr. Friedensburg’s state- 
ments concerning the defects in the 
state insurance system of Germany. He 
should familiarize himself with the 
views expressed by Superintendent 
Hotchkiss of New York at the recent 





meeting of the Association of Life In- 
surance Presidents.~ Let him gain ar- 
guments near home in the incompe- 
tence and grafting in the management 
of the business affairs of his own or 
some neighboring town. That munici- 
pality is fortunate whose fire depart- 
ment, police department, street clean- 
ing department, municipal waterworks 
or electric lighting plant does not fur- 
nish a brilliant example of poor serv- 
ice and heavy expense. If civil service 
is not in vogue positions are filled on 
the basis of political service rather than 
merit; if there is civil service there are 
almost sure to be examples of incom- 
petents glued to their jobs for life be- 
cause their superiors cannot get rid of 
them. 

Until the municipalities and counties 
and states can make a better showing 
than they do now in the transaction of 
such business as is essentially of a pub- 
lic character, there is not sufficient 
ground for turning over to them lines 
of business which are now being con- 
ducted with great efficiency and at only 
moderate profit by private corporations. 

What is done by European govern- 
ments is no criterion for this country. 
Some of the European governments 
are as far ahead of us in the efficient 
handling of public business as the Ger- 
man army is ahead of our state militia 
in discipline. When public servants 
give the people such service as corpora- 
tions require of their employes, and 
public bodies exercise the same care in 
handling the people’s money as the 
boards of directors of corporations do, 
it will be time enough to talk about 
state insurance. If the American pub- 
lic would let the matter rest until that 
time, the present generation would 
have nothing to do with it. 





A writer in New Amsterdam “Talks” 
takes up a big subject when he says: 
“It seems sometimes as though the so- 
licitor of today does not try to write 
any form of insurance which requires 
explanation on his part, but is satisfied 
to take such business as he finds all 
ready for him.” 

Right there is told in one sentence 
why casualty insurance and corporate 
suretyship do not make greater prog- 
ress. Too many agents are looking for 





something easy. They have not in them 
the stuff that pioneers are made of. 
No following of the “overland trail” for 
them. They want to wait till they can 
enter the field in Pullman cars. And 
then they wonder why their opportu- 
nities are not greater. 

Look at the big men in the liability 
business today. They arrived where 
they are over a rough road marked at 
every turn by disappointments. They 
tramped through the factory districts 
till they were footsore trying to sell 
employers a kind of insurance almost 
unheard of and need of which was not 
recognized. Doubtless hundreds of oth- 
ers tried it too and found there was no 
demand for such insurance and sought 
other easier fields. The big men of to- 
day are the ones who hung on, who 
created a demand, who went into “the 
highways and hedges and compelled 
them to come in.” 

General liability, flywheel, sprinkler 
leakage, burglary, hold-up and other 
comparatively new lines may never de- 
velop as liability insurance has, but 
they will grow large and popular and 
those who make them grow will reap 
their reward. 





Twice within a few months the Unit- 
ed States Fidelity & Guaranty has 
called the attention of its agents to the 
fact that under their contracts they 
cannot admit to their offices competing 
surety companies. This is only a fore- 
runner of what casualty and surety 
agents may expect to be frequent oc- 
currences. There is going to be a con- 
siderable housecleaning in this line. In 
the past agents have felt at liberty to 
take on as many companies as they saw 
fit. On the other hand, the companies 
or some of them, have felt at liberty to 
appoint several representatives in one 
town. With the advent of so many new 
companies and prospects of greatly in- 
creased competition, there must be 
many readjustments. Companies will 
now insist upon sole representation in 
agencies. In return for this they will 
have to grant sole agencies in towns if 
they have not already done so. Agents 
who have béen representing several 
companies might better begin getting 
their houses in order. 





EDWIN WARFIELD, President 
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DANGER IS POINTED OUT 


INTERINSURANCE SCHEMES 
WILL FAIL IN PURPOSE 


Liability Indemnity Requires Stock 
Companies of Ample Financial 
Ability and Backing 








Interinsurance concerns for carrying 
liability insurance are soliciting busi- 
ness in some of the western states. 
General Manager W. L. Taylor of the 
Missouri Fidelity & Casualty has got- 
ten out a circular to Kansas agents and 
policyholders which shows the desira- 
bility of -carrying such insurance in 
stock companies. He says: 


Liability insurance premiums should 
be a fixed amount so that it can become 
a factor in a manufacturer's or contrac- 
tor’s cost and should be guaranteed by a 
company financially strong enough to pro- 
tect its policyholders against, not only 
the visible loss at the time of the acci- 
dent, but any loss on a claim that 
might arise years after the expiration of 
the policy on accidents that occurred dur- 
ing the policy term. 

Has to Put Up a Reserve 

During the short time that the Mis- 
souri Fidelity & Casualty has been in op- 
eration it has received 407 notices of ac- 
cidents under various forms of liability 
policies. Out of this number, 67 were 
handled as workmen’s collective, leaving 
840 notices of accidents under employ- 
ers’ liability policies. Immediately upon 
receipt of notices of accidents under lia- 
bility policies, this company sets aside 
a reserve of $30 for each accident so re- 
ported. Out of 340 notices of accidents 
reported, 240 claims have developed which 
we have paid. In addition to setting aside 
a reserve of $30 for each notice of acci- 
dent received, we set aside a reserve 
equal to $700 for each law suit filed on 
account of lability against any of our 
policyholders. While it is not the policy 
of this company to let any of its claims 
go to suit if possible to prevent it, some- 
times there are claims made that are un- 
just and it would be wrong to pay them. 
Therefore, it necessitates a reserve to 

rotect any judgment that might be ren- 
ered against the assured in the final trial 
of suits brought. In addition to setting 
aside $30 for each accident reported and 
$700 for each suit filed, this company 
charges on each individual policy an un- 
earned prernium reserve (or reinsurance 
fund), which is in amount equal at all 
times to the unearned portion of the pre- 
mium throughout the policy term. No 
mutual concern or interinsurance ex- 
change can, without enormous assets, 
provide such protection for buyers of lia- 
bility insurance. 
Danger of Contingent Liability 

It must be admitted that such a scheme 
for proposed protection would fall to the 
ground unless such an exchange, when 
called upon to pay the claims, will be in 
a satisfactory financial position to do so. 
It can be remembered within the last 
two years that some of the largest public 
casualty companies doing business in the 
United States with their large capital and 
surplus were jarred when compelled to 
put up a reserve under the New York re- 
quirements. 

It is not a reserve for the adjustment 
of a loss today or tomorrow that makes 
such a reserve necessary, but for the con- 
tingent liability assumed. Under the new 
Kansas law, as I understand it, an in- 
jured employe may elect to come within 
the provisions of the new workmen’s com- 
pensation law, or he can elect to prose- 
cute his claim under the regular liability 
law. It stands to reason that with 
learned and ambitious “snitch” lawyers, 
he would be advised legally to prosecute 
his claim under the law which would give 
him the largest damages (and the snitch 
the largest fee). 

Suits Often Delayed 


Another thing: Damage suits of this 
nature are not always filed just as soon 


Unlimited Liabilities of Stockholders 


Cash Assets, $1,117 ,480.03 


Pacific Coast Casualty Co. 


OF SAN FRANCISCO 


Fee Yeu Stace ahi Be 
tor, Burglary and Plate Glass Insurance. 
BURRAS & GOODBODY 
RESIDENT MANAGERS 


626 New York Life Building 
Telephone Ran. 2347 
CHICAGO, ILL. 








as an accident happens. Sometimes an 
employe recovers from an injury and re- 
turns to work for the same employer and 
works for a year afterward and then he 
may be discharged for sufficient cause, 
and then he discovers that back twelve 
or eighteen months ago he received an 
injury from which he has never recovered 
nor for which has he been compensated, 
and he consults a lawyer, and the result 
is a damage suit for $10,000 against his 
former employer. That suit may drag 
along in court for several years before it 
is finally adjusted and in the end may 
cost the employer a judgment for all or 
part of the amount originally asked for. 
Now, would the buyers of insurance find 
as much protection in a case like this 
with an interinsurance exchange, with 
no reserve actually paid in other than the 
premium paid by its subscribers, with 25 
percent of that gone to the promoters, as 
they would with a stock company being 
honestly and intelligently managed, with 
$200,000 deposited with the state insur- 
ance department for the protection of 
all its policyholders and in addition to 
such deposit an ample reserve for every 
notice of accident and every suit filed. 
An insurance company that gives the 
service and protection to its policyholders 
is entitled to an amount necessary to pay 
the losses and the economical administra- 
tion of its business, together with a fair 
return to its stockholders, whose capital 
has been invested in a fund to guarantee 
policyholders their protection. 


‘Workmen’s Compensation Law 


On Jan. 1, 1912, the new workmen’s 
compensation law will be effective in 
Kansas. Some of the promoters of inter- 
insurance exchanges who receive 25 per- 
cent of the premiums they collect for ..eir 
service (without a dollar invested) have 
represented to some of our policyholders 
that they have no protection under our 
policy after that date. This is erroneous. 
As far as the legal liability of the as- 
sured is concerned, with the exception of 
the liability imposed by the workmen’s 
compensation law, our policy affords the 
same protection after that date as be- 
fore. We are now trying to figure out an 
equitable rate to charge for assuming 
the additional liability imposed by this 
new workmen's compensation act, and we 
will in a few days advise our policyhold- 
ers a rate to be charged which will give 
them absolute protection under the new 
workmen’s compensation law. 

We ask that our policyholders be not 
deceived by any statements or schemes 
presented by those who are anxious to 
promote interinsurance exchanges for the 
purpose of a profit to themselves, under 
the guise of cheaper insurance for the 
policyholder. On the other hand, buy your 
insurance of a company at a stipulated 
amount and from a company that is tak- 
ing the necessary precautions to not only 
protect you today, but for all time in the 
future so long as you may be liable on 
account of any accident to one of your 
employes. 

Comparison Is Unfair 

The promoter will say to the buyers of 
liability insurance that the millers’ mu- 
tual fire and the lumbermen’s mutual 
fire companies and associations have been 
successful and furnished their policyhold- 
ers good and sufficient protection, but by 
a careful comparison the employer of la- 
bor will soon see that these fire compa- 
nies write a limited policy, limiting the 
liability of the company to a small por- 
tion of the risk insured, andif there is no 
fire before the day of expiration then 
there is no loss. This is not true with an 
employers’ liability policy. Ninety per- 
cent of the large claims paid in liability 
insurance are after the policy has expired 
and 20 percent of all the suits are brought 
after the expiration of the policy. It is 
true we write a policy limiting the amount 
of our lability to any one person as the 
result of any one accident, but we do not 
limit the number of accidents under our 
policy. So it can be seen that when the 
fire company’s policy expires it knows 
then just what its loss has been on any 
risk, while with the liability company 
there is a contingent liability until any 
claim is barred by the statutes of limita- 
tion—the only remedy, an adequate re- 
serve. 





Are You Writing Personat 
Accident and Health 
Insurance? 

We have good propositions for producers; 
you will be backed up not only with the 
BEST CONTRACTS on the market (both 
Commercial and Industrial), but with 
prompt and just settlements; each claim 
paid will produce new business. 

Write today to 


UNION NATIONAL ACCIDENT CO. 
Lafayette Bldg., PHILADELPHIA 


W. Van Winkle, 
Gen’l Manager 


James F. Flaherty, Esq., 
President 





BRITISH EXPERIENCE BAD 


COMPENSATION RATES PROVED 
INSUFFICIENT . 





Statistics Show Companies Made Little 
or no Profit—Deferred Settle- 
ments Overrun Estimates 





The Journal of Commerce has re- 
printed from the Manchester (Eng.) 
Policyholder some very interesting and 
valuable tables showing the experience 
of the British companies on workmen’s 
compensation insurance for the three 
years 1908-1910. These tables are of 
peculiar interest to liability insurance 
men in America at this time when so 
many states are taking up workmen’s 
compensation. When a compensation 
law goes into effect the insurance rates 
show a sharp advance over the former 
liability rates in the state. This in- 
variably is attended with strong pro- 
tests from employers, many of whom 
insist that they are betng held up by 
the insurance companies. It is at such 
times that some official statistics on 
this business can be used advantageous- 
ly by agents. 

Inadequate Rates and Reserves 

When the English workmen’s com- 
pensation law went into effect, it was 
fair to presume that the British un- 
derwriters were as well qualified as 
any insurance men in the world to tell 
what rates ought to be charged. Some 
of the companies had had experience in 
this business in continental countries. 
The statistics of many insurance funds 
and government insurance schemes 
were available. Presumably from this 
information the experienced under- 
writers ought to have been able to work 
out adequate rates. That they did not 
do so, however, is shown by these 
tables, and it is shown still more plainly 
that deferred settlements nearly always 
cost much more than it was estimated 
they would. 

For the convenience of readers the 
amounts of English money given in the 
tables are translated into dollars at the 
rate of $5 for one pound sterling. 

Experience on 1908 Business 

During 1908 fifty companies wrote 
workmen’s compensation insurance in 
Great Britain. Their premium income 
on this class of business was $12,685,- 
795 for the year. During that year they 
paid out $4,187,670 in claims that arose 
during the year and they still had out- 
standing 30,404 claims, which they es- 
timated they could settle for $2,711,500. 
The amount of claims paid and the re- 





serve for those unpaid amounted to 
54.38 percent of the premiums received 
for the year. But the reserve for un- 
paid claims at the end, of 1908 was un- 
derestimated. During 1909 and 1910 
the companies paid out $3,188,170 on 
claims that arose in 1908, or $476,670 
more than the total amount estimated 
as sufficient to pay the outstanding 
claims, and at the end of 1910 there 
were still 927 claims which arose in 
1908 yet to be stttled. 


Profits Disappear 


The companies estimated that these 
could be settled for $603,215, which 
would run the total loss ratio on the 
1908 business up to 62.89 percent, in- 
stead of 54.38 percent, as estimated two 
years earlier. It is believed, however, 
that this estimate of $603,215 for un- 
settled claims at the end of 1910 is too 
small by nearly $200,000. If that should 
prove to be the case the eventual loss 
ratio on the 1908 business would run 
above 64 percent. As the expense ratio 
on this business as conducted in Great 
Britain is estimated at about 35 per- 
cent, the underwriting profit on the 
year’s business would be less than 1 
percent, if indeed there was any at all. 


Experience in 1909 Worse 


On the 1909 business the showing is 
still worse. The volume of premiums 
was about $200,000 less than in 1908. 
At the end of the year the claims paid 
and the reserve for unpaid claims 
amounted to 58.92 percent of the pre- 
miums. At the end of 1910 this ratio 
had risen to 64.44 percent and again 
there was good ground for believing 
that the reserve was insufficient to an 
extent that the final loss ratio would 
run about 66 per cent. 

On the 1908 business only three com- 
panies out of the fifty had up a reserve 
for unpaid losses which at the end of 
1910 had proved to be sufficient. At the 
end of 1909 only five companies had up 
adequate reserves for unsettled claims, 
as shown by the experience during 1910. 

The amounts paid and amounts re- 
served for future settlement of claims 
which arose in 1910 amounted to 60.58 
percent of the premiums of that year. 
If these reserves should prove inade- 
quate to as great an extent as those 
put up in the previous two years the 
ultimate loss ratio on .1910 business 
would be higher than those of 1908 or 
1909, certainly not an encouraging out- 
look. 





It is better to be devotedly interested 
in the insurance on your neighbor’s prop- 
erty than on distant cross-road stores and 
shops. Insurance should begin and, ac- 
cording to opportunity, continue at home. 
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Fred S. James & Co. 
Chicago, Ill. 
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Cleveland, O. 
Ferris Agency Co. 
Cincinnati, O. 
Hayden & King Co. 
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W. B. Joyce & Co. 
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GERMAN SYSTEMEXPOSED 
STATE INSURANCE DEVELOPS 
GRAFTERS AND PERJURERS 





Dr. Friedensburg’s Brochure Points 
Out the Evils That Have Grown 
Up Under the Plan 


Dr. Ferdinand Friedensburg’s book 
on the German state insurance system 
was the subject of an editorial in the 
New York Evening Post of Dec. 15, 
which every insurance man should read. 
It will furnish him with some telling 
arguments against the scheme of state 
insurance. It is as follows: 


Under the title, “The Practical Results 
of Workingmen’s Insurance in Germany,” 
Dr. Ferdinand Friedensburg, lately retired 
as president of the Senate in the Im- 
perial German Insurance Office, has pub- 
lished a brochure which is nothing less 
than an amazing indictment of the whole 
System. References to it have already 
appeared in the cables, but the complete 
translation made by Dr. Louis H. Gray, 
which lies before us, is even more sweep- 
ing than we had been led to expect. Dr. 
Friedensburg plainly writes, not to injure 
the service from which he has just honor- 
ably retired, but with the purpose of 
pointing out certain grave evils which he 
desires remedied. That the Reichstag, at 
its recent session, passed some legislation 
amending the existing laws, is in itself 
proof, were any needed, that the system 
so often heralded as beyond criticism is 
very far from being so. 


Lies Told Unblushingly 


No amendments can ever go to the 
psychology of the situation, or alter the 
fact that the establishment of this pen- 
sion system, with its demoralization and 
pauperization of those classes to which 
it applies, is on all fours with our own 
military-pension experience. We are in- 
clined to say that every kind of pension 
fraud known in this country is paralleled 
in Dr. Friedensburg’s exposure. It seems 
to be in the nature of public pensions to 
make liars of all who have to do with 
them. As Dr. Friedensburg tells the 
story: 

“Pension lies unblushingly involve even 
family life. Attempts are made, ever and 
again, 
employe of her husband, and the husband 
into the employe of his wife, as circum- 
stances may demand; brothers and sisters 
become servants; and even children not 
yet four years old are alleged to be 
regularly employed in agricultural pur- 
suits. In his old age the man who has 
retired from active life again becomes a 
ploughboy, and the mother-in-law who 
has been received into the household is 
metamorphosed into a nurse-girl. This 
latter transformation became especially 
popular since, when the invalid and old- 
age insurance law went into effect on 
Jan. 1, 1891, persons who had already 
reached the age of 70 could receive pen- 
sions only after proof that they had been 
engaged in an occupation entitling them 
to insurance within the three years pre- 
vious.” 

How Claims Have Increased 

Every child killed, Dr. Friedensburg re- 
ports, was the “sole support” of his 
parents, “gave his parents every pfennig 
he had, and himself lived on air.” A 
farmer injured going to church to pray 
for rain insisted that he was engaged in 
an agricultural pursuit, and therefore en- 
titled to a pension. A peasant who had 
infected a finger while undressing her 
child insisted that the undressing was an 
agricultural pursuit, since the child kept 
the geese! 

Every possible device is thought of to 
obtain pension money. Precisely as with 


to transform the wife into the’ 





us, the pecuniary condition of the pen- 
sioner is not touched upon; he may, after 
the loss of one eye, be as well paid as 
before, but he draws his pension just the 
same as do our millionaire military pen- 
sioners. Naturally, the cost of pensions 
has gone far beyond anything dreamed of. 
In 1886 the accidents reported were 100,- 
159, and damages were awarded in 10,540 
cases; in 1908 these figures were 662,321 
and 142,965, respectively. Between 1888 
and 1908 the cost of the indemnities rose 
from $1,475,000 to $38,775,000. 
Army of Public Officials 


To administer this vast business there 
were in 1909-10, in addition to a president 
and two directors in the Imperial Insur- 
ance Office, sixty-three high officials, be- 
sides an army of clerks, while the number 
of associate justices had risen from four 
to ninety-nine, the cost of the Imperial 
Office alone being $650,000. As in the 
Pension Bureau in Washington, the ten- 
dency is to stretch every possible point 
in favor of the applicant: 

“Documents are searched—or, at least, 
should be—with the utmost meticulosity, 
on the chance that some point may still 
bear ‘interpretation’ in favor of the in- 
sured; expert opinion is heaped on expert 
opinion, often with the additional require- 
ment of tedious hospital observation of 
the person alleging injury, especially in 
the case of one of the many neuroses 
which it is so much the fashion to claim 
to be the results of accidents.” 

Burden Is Appalling 

Not unnaturally, the sober business 
men of Germany—those who are re- 
sponsible for her wonderful industrial 
progress—are appalled at the increasing 
pension burdens of a country which is 
staggering under the heaviest military 
burdens in Europe. It must soon, accord- 
ing to the Essen chamber of commerce, 
“reckon with a burden of about $312,500,- 
000 each year laid upon our industrial 
activity simply and solely for purposes 
of social insurance.” Elberfeld and Lu- 
beck are other towns that see in the ex- 
cessive character of these insurance bur- 
dens a growing menace to Germany’s vast 
foreign trade. Moreover, Dr. Friedens- 
burg reports, there is nowhere left a trace 
of that fine glow of social and philan- 
thropic enthusiasm “which once greeted 
the new institution.” Everybody who pos- 
sibly can do so endeavors to escape from 
the burdens of insurance. There is end- 
less red-tape, and endless officials travel 
up and down the country inspecting, “con- 
trolling,” and being controlled. Insurance 
has developed “to an incredible extent the 
German evil of bureaucratic formalism.” 
In the provinces the best voluntary social 
workers “have withdrawn in disgust.” 


Frauds Go Unpunished 


Convictions for pension frauds are as 
rare in Germany as in this country. To 
try everybody who makes false claims 
would mean the trebling of the courts 
and prosecuting attorneys, and the juries 
as it is are unreliable, one acquitting on 
the ground of “involuntary” falsehood a 
magistrate who perjured himself on the 
promise of obtaining part of the pension, 
to the justice of which he certified. 
Politically, too, the parallel with the 
United States seems perfect. There are 
increasing promises from several parties 
that they will “perfect” workingmen’s in- 
surance—always by widening its basis 
and letting down the bars, although what 
has been done has by no means accom- 
plished the social revolution its authors 
believed certain. Social unhappiness and 
unrest are greater than ever before; and 
the workman, of course, feels the effect 
of the enormous financial burdens. Much 
good, Dr. Friedensburg insists, has been 
accomplished; he still believes in the 
policy. But, as he puts it, the underlying 
legal, ethical, and material considerations 
have been hopelessly confused, and at the 
root of all is the way the pensions have 
become “an all-pervading cancer that is 
destroying the vitals of our state.” 
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INSPECTION OF BOILERS 


SUBJECT BEING GIVEN MORE 
CAREFUL ATTENTION 


New Ohio Law Regarded as Excellent 
—Mechanical Engineers’ Commit- 
tee Working on Model Bill 


A widespread improvement in legal 
requirements regarding steam boilers is 
the outlook for the next few years, if 
the plans of the American Society of 
Mechanical Engineers go _ through. 
Three states have already done much in 
this direction, and every effort will be 
made to get other states to fall into 
line. 

Ohio enacted a boiler inspection law 
which went into effect Jan. 1. This law, 
except for a few minor changes, is 
a duplicate of the law enacted in Mas- 
sachusetts about three years ago. With 
the law in both cases, has been enact- 
ed a complete set of rules regarding 
boiler inspection and appliances. The 
law and rulings are regarded by steam 
boiler experts as being by far the best 
yet drawn wp, and besides do a great 
service in introducing uniformity 
throughout the states in which they are 
in force. New York, while not copy- 
ing the Massachusetts law, has provid- 
ed for strict regulation and inspection 
of boilers, under the supervision of the 
state fire marshal. 

Massachusetts Has Good Law 
_ When Massachusetts set about draw- 
ing up a law for the inspection of boil- 
ers, a commission was appointed con- 
sisting of the state chief inspector of 
steam boilers, a representative of the 
manufacturers, of owners, insurers, and 
engineers. This commission of five 
worked for two years, drawing up a 
law and set of rulings, which were 
printed and then sent to all interested 
with requests for suggestions and crit- 
icisms. When these came in they were 
worked over, and a new, corrected bill 
presented to the legislature, which 
adopted the bill as it stood. The re- 
sult was a law which was satisfactory 
to all interests, and a model in all re- 
spects. The exceptionally good results 
from the law in Massachusetts led to 





its adoption in Ohio when that state 
came to take up the question. 
Mechanical Engineers’ Activity 

The American Society of Mechanical 
Engineers has appointed a committee 
to consider a model code which shall 
be urged for adoption in all states. A 
poor boiler inspection law is a source 
of great danger, and as the various 
states come to take up the question, 
the society wishes to have a model law 
ready, to prevent the passage of ill- 
considered codes. The committee ap- 
pointed consists of seven men, perhaps 
the greatest experts on steam boilers 
in the country, among them Professor 
Edward F. Miller, of the Massachu- 
setts Institute of Technology, and R. 
C. Carpenter, professor of experimental 
engineering at Cornell University. Wil- 
liam H. Boehm, superintendent of the 
steam boiler department of the Fidelity 
& Casualty, represents the insurance 
companies on the committee. The 
Massachusetts law will be taken as a 
basis, and further criticism asked. The 
committee will then draw up a code, 
which will be adopted by the society. 

Provisions of Ohio Law 

The Ohio bill provides for the estab- 
lishment of a board of boiler rules, with 
about the same representation as the 
original Massachusetts commission, 
Henry A. Baumhart, manager of the 
Hartford Steam Boiler at Cleveland, 
representing the insuring interests; for 
the inspection of all boilers, with cer- 
tain exceptions at least once a year, 
and for their equipment with safety 
appliances prescribed by the board of 
rules; for the examination and appoint- 
ment of inspectors, duly authorized in- 
spectors of insurance companies being 
authorized to act as special inspectors; 
the fee for each boiler internally and 
externally inspected being $5, and $2 
when inspected while in operation. A 
certificate of inspection by an insurance 
company is sufficient. 





SEND FOR OUR PRICES ON 


POLICY LABELS 


The Western Usderwriter Co., Chicaco 
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NEVER AGAIN 


will I represent a company which does 
not give me the opportunity to sell all 
kinds of Health, Accident and Life 
Policies and insures Men, Women and 
I am going to write to the 
American Assurance Co., Phila., Pa. 








NOTICE. spretion scm 
changing to Stock Basis. Excellent proposition 


toStockSalesmen. R B Brson, President, 
622 Metropolitan Bidg., Minneapolis. 





SALESMEN WANTED—Health Policy for busi- 
ness men $10.00 first week, $25.00 next 26 
weeks. Same plan as Taveling Men’s 
Associations. Cost $10.00 per year. Good 
Commissions. Write R. A. RIDGWAY, 


AMERICAN CASUALTY EXCHANGE 
Dwight Bldg. KANSAS CITY, MO 





American Automobile Insurance Company 


CHAS. W. DISBROW, President 


Pierce Building, St. Louis, Mo. 


ALL KINDS OF 


INSURANCE ON AUTOMOBILES 


Fire, Theft, Collision, Property Damage 
and Liability 


AGENTS! LISTEN! 


Write insurance for a Strong, Growing 
Company; one that pays losses promptly, 
We never had a lawsuit on a claim. 
Then, too, we can give you personal 
cooperation. 


Decide to have these advantages « Write us now 


American Casualty Co. 
READING, PENN. 








WANTED SALESMEN—To handle the 
best Accident Insurance for business men 
on the same plan as the Traveling Men's 
Associations. $5,000 Policy, $9.00 a year. 
Write Ernest W. Brown, Sec’y-Treas., In- 
ter-State BUSINESS Men’s Acc., Guserv- 
atory Bldg., Des Moines, Iowa. 


INTER OCEAN 
Life & Casualty Co. 


LIFE, HEALTH AND 
ACCIDENT INSURANCE 





q@ We want good State and District men 
at once. Liberal Commissions. Write 
for information concerning our ‘‘Dollar 
Endowment’’ Policy. Address 


W. A. NORTHCOTT, President 
SPRINGFIELD - - ILLINOIS 
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CLAIM RATIOS INCREASE 


EXPERIENCE OF FRANCE UN- 
DER COMPENSATION ACT. 








Mutuals and Trade Syndicates Are 
Forced to Make Assessments to 
Meet Their Obligations 





Claim ratios are increasing annually 
in France under the workmen’s com- 
pensation act and the mutuals and trade 
syndicates have been forced to make 
assessments while the stock companies 
have lost money and will be compelled 
to further increase rates. Though some 
companies have made small profits, the 
business on the whole has been unsat- 
isfactory from an underwriting stand- 
point, while it has about doubled in 
volume in ten years’ time. 

The French stock companies have 
had the best experience, the foreign 
companies next, the French mutuals 
third and the trade syndicates the 
worst. From 1898 to 1905 claim ratios 
shrunk, but since then, when the daily 
compensation was made payable from 
the first day, where the period of disa- 
bility lasts ten days or more, they have 
increased year by year. 

Report of Minister of Labor 

The Minister of Labor and Social 
Betterment furnishes this information 
in his report for 1909. It shows the 
premium income for the year to have 
been: 


Prem. 
income 
in 1909. 
Francs. Francs. 
21 French mutual 
societies ........ 28,252,967 
18 French stock 
companies ....... 57,105,120 
16 French trade 
syndicates ...... 8,724,265 
———_ 94,082,352 
2 Swiss companies........... 13,459,118 
2 British companies, viz.: 
Ui sae en 666 90.0 6%4 66-40: 24,804 
General accident........... 881,902 
1 Spanish company.......... 3,983,469 
1 Austrian company......... 132,755 
112,564,400 


The claims paid amounted to 75,486,684 





francs, as follows: 
For deaths 
and Tempo- 
perma- rary dis- 
nent inca- able- 
pacity, ment. 
Francs. Francs. 
21 French mutual 
societies ........ 14,262,829 5,729,989 
18 French stock 
companies . 26,363,523 12,170,932 
16 French trade 
syndicates ...... 4,237,430 1,709,609 
2 Swiss companies. 5,770,360 2,412,000 
2 British companies, 
viz.: 
Dt ctstbesauce + «8000 307 
General accident. 307,098 147,495 
1 Spanish company. 1,562,695 750,492 
1 Austrian company 37,215 24,620 
52,541,150 22,945,534 


More Expenses Added 

To the sums paid for claims have to 
be added heavy legal expenses, and the 
charges made by doctors, chemists and 
undertakers. The companies, too, have 
to pay the considerations for the an- 
nuities which in certain cases have to be 
effected. Then they are obliged to set 
aside a fixed proportion of the premiums 
to cover unexpired risks and also to make 
additional reserve to provide for the pos- 
sibility of the revision of the conditions 
of settlements, within three years from 
their dates, owing to the more serious 
Illnesses or decease of claimants. When 
to the above are added management ex- 
penses, it is not surprising to read in 





the report that the insufficiencies of the 
premiums were as follows: French mu- 
tual societies, 37 percent; French stock 
companies, 26 percent; French trade syn- 
dicates, 79 percent; foreign companies, 31 
percent. The average gross premium of 
the French organizations per 100 francs 
of wages was in 1901 1.854 francs, but in 
1909 it was 2.318 francs. 


Other Statistics Given 


Accidents which occur in mines and 
quarries are not reported to the Minister 
of Labor. Exclusive of those kinds of 
accidents and of accidents which caused 
temporary disablement for only four 
days or less, there were 383,249 accidents 
in 1909, as compared with 229,162 in 1901. 
The increase is excessive considering the 
relative numbers of the insured employes 
in those years, Since March 31, 1905, 
the daily compensation has been payable 
from the first day of an accident if the 
incapacity has continued more than ten 
days. It has been asserted in the French 
press, and contested cases in the law 
courts have proved, that this provision 
has caused malingering and has tempted 
certain doctors to abet malingering with 
the object of increasing their fees. There 
has certainly been a great increase in the 
number of reported accidents since 1904, 
though up to that year a decrease had 
taken place, thus: 1901, 229,162; 1902, 
223,286; 1903, 212,753; 1904, 223,124; 1905, 
259,882: 1906, 306, rod 1907, 359,747; 1908, 
354,027; 1909, 383,249 

The number of ‘accidents per one thou- 
sand insured employes were in each of 
those yoors as follows: By te aia 1902, 
60.6; 19 54.9; 1904, 52.8; 190 61.3; 
1906, OT: "1907, 80.1; ib08, 77.9; 1909, 82.9. 

Temporary Incapacity Claims 

Statistics in the report also prove that 
the increases shown above were almost 
entirely due to the augmented number 
of temporary incapacity claims. The 
table in this report respecting occupa- 
tions and accidents connected with them, 
compared with the one for the year 1906, 
shows that almost every kind of occupa- 
tion contributed to the increase in the 
number of accidents; but the deaths and 
permanent incapacities in 1909 differ but 
little per one thousand insured employes 
from the experience of 1906. 

There is also in existence a government 
office called La Caisse nationale d’assur- 
ances en cas d’accidents; but, though it 
has been in existence many years it had 
only 2,475 policies in force on December 
31, 1909, as compared with 2,233 in the 
preceding year. The premiums received 
and the outgoings for claims and ex- 
penses in 1909 were as follows: 


Francs.”° Francs, 
OES siivcedage. <vebevns 1,834,181 
Claims (including 
considerations for 
annuities) ...... 1,357,136 
Charges by doctors, 
chemists and un- 
dertakers ....... 73,671 
Legal expenses.... 110,348 
Management ex- : 
DOMMES cceccvvcae 118,122 
Sane 1,659,277 


It will be seen that the legal expenses 
amounted to a trifle more than 6 per 
cent and the whole of the above credit 
items to nearly 91 percent of the pre- 
mium income. The remaining portion of 
the premium income was insufficient to 
provide the necessary reserve and sup- 
plementary reserve for unexpired risks. 





BEHOLD THE WASTE 

Did you ever stop to think of the ter- 
rific waste in the casualty business as 
it is carried on at present? A com- 
pany spends money to secure you as 
one of its agents. If you do not pan 
out it has lost that money. You be- 
gin work and secure a number of pros- 
pects and do more or less work on 
each of them, partly or wholly convince 
them that they ought to take insur- 
ance, get their promises perhaps that 
they will do so at a certain time, and 
then you get tired and quit. The work 
you have partly completed pays you 
nothing. The time you have spent is 
lost. You are only one among thou- 
sands of agents appointed every year, 
who have such an experience. 














Cc. J. SCHMELZER, Pres. 


Fideli 
Public, 


sora 


A clean and ably managed Company. 
New and attractive policies. 


Of 
Ned and Colorado. 





KANSAS CITY CASUALTY COMPANY 


INCORPORATED 1909 
CAPITAL $250,000.00. URPLUS TO POLICYHOLDERS OVER $350,000.00. 
Bonds, Surety Bonds, 


eams, Elevator and Gener 
Draggists’ Liability and Personal Accident and Health Insurance. 


attractive agency contracts for territory in Georgia, Arkansas, Oklahoma: 
ADDRESS AGENCY DEPARTMENT, Kansas City, 


S. L. LONG, Sec’y. 


lary, Plate Glass, Steam Boiler, 
— Liability, Physicians’, Dentists’ 














—— 











The General Accident 
PHILADELPHIA , 


best serves producers and the public. Its Agents adjust and pay 
all claims at sight. What you cannot get in the line of health 
and accident insurance with the “General” is not worth having. 


SERVICE! 


We contend that no other Company has greater facilities for taking care of 
business that its Agents solicit. This is of the utmost importance to the 
agent, because service the surety bond client demands, and, service, the 
successful agent must supply. 


For Agency Contract Terms, write to GORDON SCOTT, Sup’t of Agencies 


THE TITLE GUARANTY & SURETY COMPANY 
We issue Surety Bonds. Home Office: SCRANTON, PA. 


HOOSIER CASUALTY COMPANY 


Lemcke Building, INDIANAPOLIS, INDIANA 
Why did we increase our business 33 per cent and receipts 60 per cent 
1910? Because our policy is what the people want. 
A sick and death benefits are paid from any cause. 


Agents Wanted in Illinois, Michigan, Indiana and Pennsylvania 


PACIFIC SURETY COMPANY 


 iabliched sss 
All forms of sili Insurance, including Automobile liabil- 
ity; Plate Glass; Personal Accident and Health. Best and 


most liberal “Death and Dismemberment” policy. 
Liberal Commission and prompt attention paid Agents. Desirable Agents wanted in the State. 


ACIFIC \URETY 
ERFECT WAFETY 


E. P. FATCH & CO., General Agents for Illinois 
29 South La Salle Street, Chicago 


SECURITY CASUALTY CO. 


INDIANAPOLIS 
W. Morton HagrioTT PRESIDENT E. E. GriFF1TH MANAGER 


A Company up to the minute in its methods, ideas and policies. The 
only stock company confining itself to Industrial Health and Accident 
Insurance. This means se to the agent and policyholder. 


Why don’t you write Sickness and Accident Insurance for 


“THE PHOENIX” 


OF DETROIT 
Most Liberal Contract Most Liberal Policies Stock Company 


Write “Phoenix,” 309 Washington Arcade, Detroit, Michigan 


PEOPLES HEALTH & ACCIDENT INS. CO. 


of GRAND RAPIDS, MICH. 


Writes most liberal policy. Gives free hospital care in case of accident 
and pays full indemnity besides. Splendid opportunities for good agents 
in Michigan. Write company for literature. 


18ssZ7 — 1912 
Whenever You See a Glock You Think of The Continental 


Another year has slipped away into Time’s Keyless Safe Deposit Vault. 
and sound as a Continental Casualty Company Policy. 


But why discuss yesterday. Today’s here. Tomorrow’s coming all too fast. Let’s 


consider the present and the future. No one KNOWS when some physical set-back 
may come. 


The only way to feel safe, not sorry, is to — your Prospects’ incomes come 


what ma ai. The only ‘Income Insurance’? Com oe in every state; the 
LARGEST health and accident company IN T WORLD 


Continental Casuaity Company 
HoH. G. B. Alexander, President 
wishes happiness and safety to you and yours during every moment of 1912, but always 
remem 
“Every Time the Clock Ticks, 


Every Working Hour, 
It Pays 

















CAPITAL 
$125,000 











It is safe 


A Dime to Somebody, Somewhere, 
Who Is Sick or Hurt.’ 
More Than $1,250,000 a Year. 











January 18, 1912. 


THE WESTERN 


UNDERWRITER. 
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Accident and Health 


Accident men are taking the recent 
case of the Des Moines physician who 
made claim for $104,490 for the loss of 
an eye as a very good example of the 
trouble which goes with large lines in 
accident insurance. This can hardly 
be called a case of overinsurance. 
Neither is there much question of moral 
hazard. The question was whether the 
loss of the eye was caused by a hot 
cinder or by disease. 

The committee on overinsurance ap- 
pointed by the International Associa- 
tion of Accident Underwriters at Ports- 
mouth died a natural death when the 
association was merged with the Board 
of Casualty & Surety Underwriters. It 
is being suggested that the work of 
the committee be referred to the exec- 
utive committee of the new association 
in the special care of the accident rep- 
resentatives. The fact that there is 
such a wide divergence in views of ac- 
cident underwriters on the question— 
the companies writing large policies 
and on large lines being strongly of the 
opinion that loss ratios on that class 
are not greater than on smaller lines— 
would seem to show the need of definite 
information on the subject, which in- 
formation could most easily be obtained 
by a compilation of the experience of 
all the companies. 





Curious Accident—In October in 
California a young man purchased a 
supply of gasolene for his motorcycle, 
and was pouring it into his machine 
when the gasolene, ignited probably 
from a spark from an emery wheel 
a short distance away, caught fire. 
He immediately hurled the blazing 
can out of the window into an 
alleyway. In the meantime two 
young men were walking up the 
alleyway when they suddenly saw a 
burst of flame shoot in their direction. 
One ran and escaped; the other one re- 
ceived the full discharge of the blazing 
contents. Some one pushed him down 
and threw a coat over him, but his in- 
juries were fatal. The victim had been 
repeatedly urged by one of our agents 
to carry accident insurance, and he had 
declined on the plea that he was not 
working in a hazardous occupation. He 
had finally consented to take a policy 
the first of November.—Travelers Bul- 
letin. 





Slow Payment—An agent suggests 
that the failure to collect accident pre- 
miums promptly is such a great evil 
that some remedy should be found and 
suggests that a clause be inserted in 
the policy making a difference of 10 
percent in the indemnity in favor of 
the insured where payment is made 
promptly. Most companies say to their 
agents that they do not wish policy- 
holders who do not pay within sixty 
days, but as a matter of fact, many per- 
fectly good risks put off paying for 
their accident insurance until the last 
thing. They will pay for their fire or 
life insurance promptly, but do not con- 
sider their accident insurance so im- 
portant and if they are a little hard up 
are inclined to drop, knowing they can 
easily secure another policy at any 
time. As their credit is not involved 
in the insurance, the case is quite dif- 
ferent from that of fire insurance, and 
in life insurance it is of course not ad- 
visable to change policies frequently. 
The ratio of those who do not pay for 
their policies promptly varies in the 
different localities. In a city like Cin- 
cinnati it is said to run as high as 50 
percent. It would seem that some in- 
ducement to make prompt payment in 
accident i insurance would be a wise pro- 
vision. 





Explaining the Policy—Efficiency is 
the demand in men today. Efficiency 
in accident insurance salesmen consists 
of doing the right thing in the right 
way at the right time, just as it does 
in other callings. Doing the right 


thing in selling accident insurance is 
explaining the conditions and the de- 
tails of the policy when the sale is 
made and not having to explain when 
the claim comes in. Explanation in 
the sale inspires confidence. Explana- 
tions afterward breed suspicion and 
usually result in loss of business. It is 
well to show that the policy goes in 
force at noon on the day it is issued, 
just what the benefits and indemnities 
are, what the exceptions are and what 
the insured should do when he has a 
claim or when he changes occupation. 
When the policy has been explained 
then comes the time to dwell upon the 
features. 





Limited Policies—While several of 
companies which formerly wrote cou- 
pon policies have discontinued issuing 
them, there are still enough in the field 
to supply the demand. Coupon policies 
have been subjected to much criticism 
and have given rise to no end of dis- 





Satisfaction on the part of policyhold- 
ers, who have bought them under mis- 
representation or misapprehension as to 
their limitations. Nevertheless, they 
doubtless have done much to popularize 
accident insurance both by the payment 
of claims for such injuries as they did 
cover and by showing the assured who 
found himself not covered the need of 
a regular policy. 

Of a different character are the lim- 
ited policies designed to be sold in 
large amounts to cover only certain 
classes of accidents and distinctly un- 
derstood to be limited in their cov- 
erage. Some of thé companies have 
sold many “death and dismemberment” 
policies. At the low rate asked a man 
can take a large amount of this insur- 
ance as a kind of supplement to his 
life insurance and partially to indemnify 
him in case of the loss of eyes or 
limbs. 

Now, the Ocean Accident has issued 
a “travel indemnity” policy at $3 a 





year for $5,000 principal sum. It in- 
demnifies only for injuries received 
while the assured is a passenger in a 
public passenger conveyance or a pas- 
senger elevator, in consequence of the 
burning or collapse of a building while 
the assured is therein, or as a result of 
a boiler explosion. It pays the prin- 
cipal sum for loss of life, both hands, 
both feet, both eyes or one hand and 
one foot, and one-half the principal 
sum for loss of one hand, foot or eye. 
It pays hospital, surgical and nursing 
expenses up to $10 for each $1,000 of 
principal sum and pays specific indem- 
nities for twenty-eight specified inju- 
ries, principally dislocations and frac- 
tures. 





A suburbanite was much interested in 
visiting one of the fire houses of the city. 
Learning that the force was of partly call 
men, he ventured to inquire how these 
were notified in case of fire. “O,” replied 
his firemanic guide, “we send each call 
man a postal card!” 




















LIBERAL CONTRACTS TO LIVE AGENTS! 


EDERAL 


URNISHES- 
CASUALTY INSURANCE 


Address 


|NION 


NEXCELLED 








SURETY BONDS 


AGENCY DEPARTMENT 


FEDERAL UNION SURETY COMPANY, INDIANAPOLIS, IND. 


URETY 


ECURITY 




















$100,000.00 
Deposited with 
State of Indiana 





EVER 


W. R. SANDERS 
General Manager 


ACCIDENT 
DISEASE 


GOOD AGENTS WANTED—OHIO AND INDIANA 


LIBERAL FLAT RENEWAL COMMISSIONS 


BEST SELLING CONTRACTS ON THE MARKET TODAY 


MONTHLY PREMIUMS 


ACCIDENT anvp ILLNESS 


MONTHLY BENEFITS 


PAYS MAXIMUM LIMIT 
ACCIDENT 24 MONTHS 


AMERICAN LIABILITY CoO., 


ILLNESS 12 MONTHS 


: : Cincinnati, Ohio 














Capital $1,000,000.00 


We are paying our local agents well. 
, Denver, Leonard 


ieee ctia, H. H. Woodsma’ 
KANSAS, Topeka, Charles W. Barnes 


MASSACHUSETTS, Boston, A. 
MICHIGAN Detroit, yeas & Kinsella 

MINNESOTA, 

MISSOURI, Kansas C 











J. L. ig Vice-Pres. and General Manager 
McMILLAN, Vice-Paesident 
FRANK MEAD, Vice-President 


ARKANSAS, Little Rock, WI Raines & Co. 
LO C. Jones Eldridge Agency 


i. ~ James E. Wheeler. 


Hancock, Corn Eustenes Bank Bidg. OHIO, 


KEN TUCKY, Louisville, Barbee s Castleman 
A. Dority 


Hi 
ases Chy, Wallace Insurance Agency 


EQUITABLE SURETY COMPANY 


ST. LOUIS, MISSOURI 
JAMES E. SMITH, President 


Select and write our General Agent nearest you for an appointment. 


NEBRASKA, Omaha 
NEW YORK, New York se 7 a McConnell & Co. 


Clev _*y 
OHIO, To Sent . 
OKLAHOMA, Muskogee, 
OKLAHOMA, Oklahoma’ city, ‘Williams & Utterback 
RHODE ISLAND, P. Henry W. Stiness 
EXAS, Dal tk Son 


ALEX VALTER H Wie ee and Engineer 
etary 


OHIO, Civcinnati, Ba 


WISCONSIN 


Surplus $250,000.00 


JOHN §&. BATES, Treasurer 


Sie Iton & Ames 
lwaukee, Eldred Agency Co. 
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Surety and Fidelity 


This is “presidential” year. A few 
months now and politics will be boil- 
ing. The spelibinders will begin to 
spellbind. Those who are waiting for 
an excuse to work witii their mouths 
instead of their hands will be gratified. 
The amount of political wisdom @) 
that will be wasted will be appalling. 
Half the population, more or less, will 
languidly acquiesce in the opinion that 
there will not be much doing in a busi- 
ness way until election is over. : 

Why? Are the people going to quit 
eating until the middle of November? 
Are the fields to lie fallow? Is public 
and private business to cease? Not 
on your life. This idea of the country 
becoming comatose every fourth year 
is the lazy man’s excuse for his lazi- 
ness. You know, as does every other 
intelligent man, that the United States 
is not going to the dogs whether it 
be Taft or Harmon, La Follette or 
Wilson, or somebody else who is 
elected President. Let the campaign 
orators emit their Jeremiads if it re- 
lieves their feelings, but don’t be fooled 
by them. 

To the surety agent this is to be 
a year of unusual harvests. Not alone 
are the President and Vice-President 
to be chosen, but think of the army of 
state officials to be elected and of the 
greater army of subordinates they are 
to appoint. Like every other citizen, 
the surety agent has his political duties 
to perform, but they do not consist in 
wasting his time in indiscriminate 
“talking politics.” He will do more to 
“save the country” by doing his part 
to keep business running on an even 
keel and some extra to make up for 
those who forget. 

This is the year when the live surety 
agent will emulate the example of the 
farmer. He will cultivate his crop be- 
fore it ripens. He will get busy with 
the spring primaries. He will get the 
candidates on both sides lined up for 
business to be given when the election 
determines who has it to give. He 
will “get next” the politicians who 
will have influence in the appointment 
of the various subordinates. 

Nor will he forget meanwhile that 
there are other kinds of bonds besides 
official. Men will die this year as 
usual. Guardians will be appointed for 
their children and administrators for 
their estates, Litigation will continue 
and court bonds will be given. There 
will be contractors’ bonds, fidelity 
bonds, depository bonds and all the 
various other kinds to be executed, and 
they will make a harvest for those 
agents who continually are “on the 
job” while others are giving them- 
selves up to patriotic gab. 





There’s a _ Difference—An agent 
writes in: “Why must I take an appli- 
cation for a bond that I write? I write 
fire insurance and don’t have to take 
an application. What’s the difference? 
It’s all nonsense.” 

Jumping Jupiter! What's the differ- 
ence! 

A fire insurance policy is an insur- 
ance policy—just what its name indi- 
cates. The policy insures the man 
against fire. If his place burns, you 
pay him his money. 

A bond is a bond. A bond is an in- 
strument not of insurance, but an in- 
strument of backing—no, not even that, 
but an instrument of additional back- 
ing. A man gives a bond to his em- 
ployer. He signs it first himself. By 
the act he binds himself, his property, 
to make good any shortage. The em- 
ployer says: “I want additional back- 
ing. So he goes to a bond company 
and applies for additional backing. 
Applies! Applies! Get that? In his 
application he agrees to make good to 
us any loss we sustain by reason of 
giving him that additional backing. 
And on the application he states mate- 
rial facts concerning himself and his 
employment which enables us, or you, 
to determine whether we want to sign 











his bond or not. Suffering Moses! In- 
surance is insurance! Bonding is back- 
ing! Insurance reimburses the appli- 
cant! Bonds reimburse, not the appli- 
cant, but the employer or some other 
party! 

In fire insurance you send in your 
“daily,” and you are mighty careful 
to do it daily, too. In bonding, your 
application is the “daily,” and some 
more besides.—Bankers’ Surety Bond- 
man. 





Good Example to Follow—Only 
within the past few months has the 
Fidelity & Casualty entered the gen- 
eral surety field. Hitherto its surety 
undertakings had been limited to cer- 
tain classes and several of these had 
been written only at the home office, 
not in the agencies. Its course of ac- 
tion for many years showed that it did 
not like the surety business, while at 
the same time it was pushing the fidel- 
ity branch. 

Some time ago it announced that it 
might enter the ceneral surety field on 
account of so many of its competitors 
in the liability business doing so. 
Within a few months after this an- 
nouncement it began writing surety 
business generally. ' 

The Fidelity & Casualty is a pretty 
safe guide. It does not act precipi- 
tately. Agents who are writing any 
considerable liability business, but are 
not paying any attention to ‘surety 
business, may well consider its action. 
Especially if they have many contract 
customers, they should remember that 
many of these require bonds as well 
as liability insurance. If the liability 
agent does not get the bonds, some 
surety agent will do so, and his next 
move will be to edge in on the liability 
insurance. For _ self-protection the 
agent needs to be in a position to take 
care of all his customer’s insurance 
wants. Then he needs to look after 
his business so well that the customer 
will have no occasion either to look 
elsewhere or even to listen to the solic- 
itation of others. 





The Prime Requisite—To get busi- 
ness is the one requisite of the surety 
agent, for which no substitute can be 
accepted. Though he had more knowl- 
edge of the business than the officers 
of the company, though he could han- 
dle claims better than its best attor- 
neys could, still he is not a success as 
an agent unless he gets business. 

Yet the greatest business getter will 
achieve only a temporary success un- 
less he has a sufficient knowledge of the 
business and a high enough conception 
of his duty to his company so that he 
will avoid executing bonds of an unde- 
sirable character. There are hundreds 
of men who have a fair knowledge of 
suretyship, but do so little business 
that they would be in want if they 
had no other means of support. Here 
and there is a man who has been a re- 
markable business producer who is in 
the “down and out” class because he 
had no idea of protecting the interests 
of his company; he was out for com- 
missions and nothing else. 

Mere industry avails but little in the 
surety business unless it is wisely di- 
rected. Straight canvassing for sure- 
ty bonds would be an ill-advised use 
of time and energy. It is worth more 
to make a strong connection with one 
man who has business to give than to 
solicit forty men who never did and 
never will give a bond. 

This, then, should be the aim of the 
surety man: To build up close rela- 
tions with bankers, merchants, lawyers, 
contractors, architects, politicians and 
others who are accustomed to give 
bonds or who have influence in the 
placing of bonds, to be on the job all 
the time; so to look after the interests 
of his company that it is justified in 
giving him such powers as will enable 
him to give his customers the best and 
promptest service. 





Don’t tie a string to your praise or 
appreciation. 





American Accident 
Insurance Company of Lincoln, Nebr. 


Health 4°" *"Psiity an cary seller.” Accident 
Write Home Office for an Agency 





PLATE GLASS 

PERSONAL ACCIDENT 

AND HEALTH 

Of the Most Approved Forms 
RELIABLE AND ENERGETIC AGENTS WANTED 


The METROPOLITAN CASUALTY 


INSURANCE COMPANY, OF NEW YORK 


Formerly The Metropolitan Plate Glass and Casualty Ins. Co. 


POLICIES se 3,ran yc reine 











MIDLAND CASUALTY COMPANY 





“SQUARE DEALING” OUR MOTTO 


The fairest agency contracts, the highest possible commissions and 
the most liberal policy contracts, both commercial and industrial, 
backed by a deposit of over $100,000 with the Illinois Department 
and capital and surplus of over $200,000. 


The only Company organized and doing business under the Casualty Laws of Illinois. 


HOME OFFICE, Fort Dearborn Building, CHICAGO 





Licensed in Illinois, Indiana, Michigan, West Virginia, 
Pennsylvania, Kentucky, Minnesota and Mississippi. 














The American Credit-Indemnity Co. 


415 Locust St., ST. LOUIS, MO. 


J. F. HALLWEGEN, General Agent, 1140 Marquette Bidg., CHICAGO 





of NEW YORK 
CREDIT INSURANCE ONLY 








E.M. TREAT, President 


Insures manufacturers and wholesalers against Excessive Annual Loss through 
Insolvency of Customers. We can always use a few high-class solicitors, 


302 Broadway, NEW YORE 
OFFICES IN ALL PRINCIPAL CITIES 

















M. L. GARRETT, President 


W. L. TAYLOR, 2d Vice-Pres. & Gen’] Manager 
KEITH McCANSE, Sec’y and Asst. Treasurer 


Missouri Fidelity & Casualty Co. 
Capital and Surplus $375,000 


A Middle West Company writing Fidelity, Surety, Plate Glass, Accident, 
Health, Steam Boiler, Liability,and Industrial Accident and Health Insurance. 


Springfield, Missouri 


BEGAN BUSINESS MARCH 1, 1911 


Net Reserve to Policy Holders, . . . . . . $372,971.68 


AGENTS WANTED FOR UNOCCUPIED TERRITORY 
New and Attractive Policies. LiberalCommissions. Correspondence Solicited. 








UNION CASUALT 


GENERAL AND SPECIAL AGENTS WANTED 


For South Ohio ‘ . 31 i 
cut ay ie apply company’s offices, 314-315 Mercantile Library Building, 


For Northern Ohio, apply company’s offices, Williamson Building, Cleveland, Ohio. 
Highest Brokerage Paid. Most Liberal and up-to-date Policies Written. 





INSURANCE * . 


COMPANY 


HOME OFFICE—UNION CASUALTY BUILDING 
S. E. Corner Sixth and Walnut Sts., Philadelphia, Pa. 





INSURANCE 




















“THE OHIO COMPANY’? 


The Bankers Surety Co. 


Williamson Buliding, CLEVELAND, OHIO 





Capital, $500,000.00, Fully Paid 





Becomes Surety on Bonds } 
Chartered Under Ohio Laws 





$200,000 Deposited with Insurance Commissioners 
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CASUALTY & SURETY 


Wile Gee the Following When ‘ou Have Cas- 
Busiaoes to Pace? of. 
“Take an 


Cae Samm 
ILLINOIS 


ATIONAL SURETY COMPANY 
The Rookery 


Surety Bonds of every description 
JOYCE & COMPANY, Inc., General Agents 


CHICAGO 


HE TITLE GUARANTY 
& SURETY COMPANY 
727 Rookery 
eG. Badgerom, R Service to Brokers 

Harve G 

Ww. i. Doyle ei ke. 
Phone Harrison 7940 
CHICAGO, ILL. 


pprne L. WICKES, Jr. 
GENERAL AGENT 


The Pennsylvania Casualty Co., of Scranton, Pa. 
Liability, Plate Glass, t and Health 


Globe Surety Co. of Kansas City, Mo. 
Fidelity and Surety 


108 South La Salle Street 
CHICAGO, ILL. 


EO. K. THOMAS 
Surety Manager of Illinois 
Maryland Casualty Company 
604 Chamber of Commerce Bidg. 
General Surety and Bonding Business 


CHICAGO, ILL. 


IOWA 


LVERSON & MONTROSE 
General Agents for Iowa 


United States Casualty Co. 
Liability, Steam Boller and Automatic 


Senneagee Compare 7 orth America 
mobile and all floater insurance 


DES MOINES, IOWA 


MICHIGAN 


ORLEY & FISHER 
Managers for Michigan 
Southern Surety Co. of St. Louis 
Michigan Agents Wanted. 
ee Prompt Service Guaranteed. 
900 Union Trust Building, 
DETROIT, MICH. 
Chas. Whitaker J. K. Livingston 


HITAKER BROS. & LIVINGSTON 
613-618 Chamber of Commerce Bldg., 
Michigan State Agents Fidelity & Deposit Co. of Md. 
Correspondence Solicited. 


DETROIT, MICH, 


HE HASKINS AGENCY CO. 
Hammond Building 


Every form of Casualty Insurance and 
Surety Bonds 


“We Can Place It.” Correspondence Invited 
DETROIT, MICH. 












































— SURETY COMPANY 
Capital $1,000,000, fully paid 


Agents Wanted in Michigan 


WYNNE & KINSELLA 


General Agents 
(Lower Peninsula) 


Chamber of Commerce Building 
DETROIT, MICH. 


SEND FOR our illustrated cata- 
logue of insurance office equip- 
ment and supplies. The Western 
Underwriter Co. 








ETROIT INSURANCE AGENCY 
General Agents for Michigan 
ROYAL INDEMNITY COMPANY 
All Classes of Surety Bonds 


Liability. ‘Automobile Liability, 
Elevator and Sonne Lie- sons ane 2 Fly Wheel. 


Burglary Insurance. 


DETROIT, MICH. 
MINNESOTA 


H°e? & PENNEY 


CASUALTY AND SURETY 
INSURANCE SPECIALISTS 














The Phoenix 


MINNEAPOLIS 


_ T. BOHEN CO. 
PLYMOUTH BUILDING 


BONDS AND INSURANCE 


General Agents 
The Title Guaranty & Surety Co. 


MINNEAPOLIS 


D H. EVANS 
© Northwestern Manager 


CONTINENTAL CASUALTY CO. 


For Minnesota, North and South Dakota 
and Northern Wisconsin. 


Good Agents Wanted 
Andrus Building 
MINNEAPOLIs, MINN. 


STERtY-HOPPIN CO. (Inc.) 
Plymouth Building 
INSURANCE pst te 
Agents wanted in Minnesota and Dakotas 
Prompt Service Both Phones 


MINNEAPOLIS, MINN. 
INNEAPOLIS INSURANCE 


AGENCY 


Agents for Southern Samenste 
of the Liabi' ~ 
TRAVELERS INSURANCE Co. 
ce solicited for local 


Every forms of Casualty Insurance 
NEW YORK LIFE BUILDING 
MINNEAPOLIS, MINN. 
|. cr & TULLY 


Northwestern 
NATIONAL CASUALTY COMPANY 


Agents’ correspondence solicited 
423 Palace Building 
MINNEAPOLIS, MINN. 




















AYNE & COMPANY 
General Agents for Minnesota 


N. Y. Plate Glass Insurance Company 


703 Hennepin Avenue 
MINNE 1POLIS, MINN. 
ORRIS BROS. 
General Agents 


Preferred Accident Insurance Co. of New York 
We settle our own claims 
702-703 Andrus Building 


MINNEAYPOLIS 


_— S. BRYANT COMPANY 
Casualty Insurance and Surety Bonds 








Northwestern Managers, Maryland Casualty Co., for 
Minnesota, North and South Dakota. 


ST. PAUL, MINN. 


NORTH DAKOTA 


D M. HOLMES 
bad General Agent 


Frankfort Marine, Accident and Plate Glass 
Insurance Co. 


Mannheim Insurance Co. 
Rooms 3-4 Clifford Building 
GRAND FORKS, N. D. 
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Liability Insurance 


A pleasing pastime with writers in 
popular magazines is to cast slurs upon 
the liability companies for paying to 
injured employes no larger a portion 
of the premiums they collect while they 
pay so much for investigation, adjust- 
ment and legal expenses in fighting 
claims. Through ignorance or malice 
these writers give out the impression 
that it is the duty of the insurance 
companies to pay for all injuries sus- 
tained, but that they manage to evade 
this duty through legal technicalities 
or “the law’s delay.” 

Under a liability insurance contract 
the company does not even make a 
pretence of assuming liability for all 
accidents to employes, but agrees to 
pay only for those for which the law 
makes the employer liable. If the em- 
ployer wants all accidents covered, the 
insurance companies will only too glad- 
ly sell him workmen’s collective insur- 
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United Surety Co. 
Surety, Court, Fidelity, Plate Glass, Personal 
Accident, Burglary 





T : 
Long Distance en Office, Main 1329 
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507 Century Building 
CLEVE! AND, O. 


(~ R. LAURENSON 
General Agent Northeastern Ohio 
NATIONAL SURETY COMPANY 
AMERICA’S LEADING SURETY COMPANY 
708-709 Park Bidg. 
CLEVELAND, O. 
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NATIONAL SURETY COMPANY 


AMERICA’S LEADING SURETY COMPANY 
The Ferris Agency Company 
General Agents 


1216-17 Union Trust Building 
CINCINNATI, O. 





EESE-OWEN-CLARK AGENCY 
Suretyship and Insurance 
a ~ t Ageatee Fidelity and Deposit Company of 
Citys Agents London Guarantee & Accident Co., 
(Credit Dept.) 
Nine Twelve Society for Savings 
CLEVELAND, O. 


ILMER D. LEWIS 
General Agent 
AMERICAN CASUALTY CO. 
of Reading, Pa. 
UNION CASUALTY INS. CO. 
of Philadelphia, Pa. 





707-708 Reibold Building 
DAYTON, O. 


WISCONSIN 


HE FRANKFORT 


Marine, Accident 
and Plate Giass 


INSURANCE COMPANY 

LOUIS AUER & SON JULIUS BACHER 

Genera! Agents Wisconsin Manage: 
MILWAUKEE, WIS. 














ETNA ACCIDENT & LIABILITY CO. 
Howard D. Plimpton, General Agent 
WISCONSIN AND NORTHERN MICHIGAN 
Casualty and Automobile Insurance 
303 Pabst Building 
MILWAUKEE, WIS. 


ance. If he fais or refuses to buy such 
full protection for his men, are the in- 
surance companies to blame? They 
are doing what they contracted to do. 
If much is expended in legal expense 
it is because it is so difficult in many 
cases to determine whether the em- 
ployer was liable under the law. 

But is the employer to blame for not 
buying full protection for his em- 
ployes? Neither the law nor the con- 
tract of employment requires him to 
do so. The law in most states says 
that the workmen themselves assume 
the risks inherent in their occupations. 
Some investigators claim that half the 
injuries arise from these risks. The 
law, except where it has been amend- 
ed, says also that the workman assumes 
the risk of injuries due to fault of his 
fellow employes and those to which he 
himself contributes even in a slight de- 
gree through his own negligence. This 
leaves comparatively few industrial ac- 
cidents for which the employer is liable 
and it is only these for which the lia- 
bility company agrees to pay. 

The fault does not lie with the in- 
surance companies nor yet with the 
employers, but in the laws which throw 
upon the workman and his family the 
major portion of the burden of indus- 
trial accidents. The workman and those 
dependent upon him are victims, not of 
the insurance companies, not of the 
employers, but of the law. The public 
is responsible for the laws. Just as 
soon as it gets ready to shift this bur- 
den from the shoulders of the work- 
men to those of the employers and 
from them assume it itself, there will 
be no further reason to complain that 
the workmen receive only a small part 
of the premiums paid by the employers. 

If the public shall decide that it is 
better to fix the amount of compensa- 
tion for an injury in advance instead of 
leaving it for the lawyers to fight over 
and the courts to decide after the in- 
jury occurs, it will cut down the legal 
expense. It is the present system that 
is wrong and the blame should be 
placed on the system, not one or more 
parties, not responsible for the system, 
but bound by it. 





One of the leading liability insurance 
men of the country said recently, “In 
spite of all the underwriting that may 
be done, the kind of business a com- 
pany gets on its books depends mostly 
on the kind of general agents it se- 
cures.” 

There is a statement in a few words 
of a truth, the failure to recognize 
which is costing the insurance com- 
panies of the country untold sums every 
year. Many companies seem to hold 
the fallacious belief that a weak agent 
is better than none and that one who 
is wanting in principle is valuable if he 
only produces enough business. 





No Profits Made—One prominent lia- 
bility underwriter in Chicago is author- 
ity for the statement that on strictly 
employers’ liability business no com- 
pany made a profit during 1909, 1910 
and 1911. The same condition prevails 
in England, where this class of insur- 
ance was originated in 1881 by the or- 
ganization of the Employers Liability 
Assurance Corporation, Ltd. Competi- 
tion both here and there during the 
three years has made underwriting un- 
profitable and though this may be fa- 
vorable to premium payers it is in- 
equitable to purchasers of some other 
lines of casualty insurance from which 
the deficit has been made up. A number 
of companies have been paying their 
liability losses out of the profits of 
their other lines. Just how long this 
can and will be kept up is a question. 





It seems to be held that even sprinkler- 
leakage insurance does not cover cor- 
porate stock, either preferred or com- 
mon, which has been more or less dam- 
aged by water. 





I'd rather be alive and see my wife en- 
joying my alimony,” said the philosophic 
separated, “than give others the exclusive 





gratification of seeing her enjoy my life 
insurance.” 


Viii 


THE WESTERN 





UNDERWRITER. January 18, 1912 








Industrial Disability 


Every reader of newspapers has 
learned something of the new English 
enactment for old age pensions and 
unemployment insurance. The London 
Spectator says “it is probably the least 
considered, the most cumbrous, the 
most unintelligible, the most reckless, 
the most incalculable in its results, and 
finally the most expensive that has ever 
been passed through parliament.” 
Whether the law is good or bad, it 
serves equally well as an example of 
the lengths to which political parties 
will go when they begin to play to the 
mob. 

In the event that state workmen’s 
compensation insurance becomes com- 
mon, there will be no occasion for sur- 
prise if some of the more radical states 
enact laws similar to this English stat- 
ute. The first stage is to compensate 
workmen for injuries sustained in the 
course of their employment. Should 
that prove popular and the dominant 
political party see how it could make 
capital and also more jobs for its faith- 
ful it would be easy to provide for com- 
pensation of workmen for all accidents, 
on payment of a small fee out of their 
wages. It would be only another step 
to cover loss by illness. Another step 
would be to take their families into the 
scheme. Then where would industrial 
disability companies and agents “get 
off at”? 

The industrial disability people 
should not by any means think that 
this question of state insurance inter- 
ests the liability companies only. To 
do so would be a serious mistake. The 
agents of the industrial companies, 
working constantly among the people 
who have the votes, should combat 
this state insurance idea whenever they 
have an opportunity. 





Excuse is Met—The United States 
Health & Accident answers the ex- 
cuse “I have done without insurance all 
my life,” as follows: 

“The fact that a man has never car- 
ried life insurance or fire insurance is 
no guarantee that he is never going to 
need it. Insurance must be bought be- 
fore it is needed—at least before the 
loss occurs. You’ve been mighty lucky 
to pass all these years without suffering 
from accident or illness—but, even at 
that, you are no more immune from 
them now than any other healthy man, 
and you must not get the idea that you 
enjoy a “charmed life.” Even though 
you can afford to go without insurance 
—how about your wife and family? 
They have to carry a risk far bigger 
than you do for the very simple reason 
that on your continued health and 
strength depend their continued bread 
and butter. This insurance is for the 
future only and your experience in the 
past doesn’t count.” 





Utilizing One’s Failures—There are 
some men who never have to acknowl- 
edge to themselves that they have failed 
in what they had undertaken, for they 
never definitely and determinedly un- 
dertook anything. We are not address- 





ing such men. It would be of no use. 
But you who have set before yourself 
a mark which you were determined to 
reach and to which you find you have 
not attained, who are today regretting 
that your new business written is less, 
your volume of premium income small- 
er, your percentage of lapses greater 
than you had intended, what are you 
going to do about it? You feel that 
you have, in part at least failed. Will 
you continue to fail? Every minute 
you spend in idly regretting failure is 
worse than wasted. But time spent in 
examining what you have done that 
you may see where you have failed in 
any individual instance pays well. You 
wrote A. You failed to write B. B 
needed the insurance quite as much as 
A, was as well able to take it, ought to 
have been as easily insured. Why did 
you fail with the one, succeed with the 
other? Try to form the habit of look- 
ing for the reason for every failure. 
You will make mistakes. Analyze every 
mistake to find the reason for it. Every 
wise man makes mistakes. He who 
makes the same mistake twice is not 
wise.—New Amsterdam Casualty Talks. 





Staying Power Wins—Look over the 
army of industrial life insurance 
agents of the country. Pick out those 
who now are enjoying large incomes 
and secure positions and in nearly all 
cases they will be.found to be men 
who stayed with the game when others 
fell out of the ranks. There is scarce- 
ly a business in the country which tests 
more severely the staying powers of 
men than industrial insurance, either 
life or disability. It is only once in a 
while that a fine stroke of fortune falls 
to the lot of an agent. He seldom has 
a wonderful week or month. He has 
many discouragements. Yet, if he will 
only hang on and keep everlastingly at 
it in good times and bad, there is no 
business which is surer to bring a fair 
measure of substantial success. An 
almost steady advance marks his work. 
He drops back a little at times, but al- 
most invariably the steady, hard worker 
finds himself at the end of the year 
ahead of where he was at its beginning. 
It may be a tortoise pace, but the tor- 
toise distanced the hare in that famous 
cross country run. 


THREE GOOD SUGGESTIONS 

The following suggestions as to cor- 
respondence with the home office are 
made by the Pennsylvania Casualty: 

“Write about only one subject in a 
letter. You may send as many letters 
as you like in an envelope but if you 
are going to write us about more than 
one subject write more than one let- 
ter.” 

“Write at the top of each sheet the 
name of the subject you are writing 
about in that letter, as, for instance, 
‘Supplies,’ ‘Industrial Application No. 
199,473,’ ‘Industrial Collections’ or ‘In- 
dustrial Remittance.’” 

“Never address an envelope to an in- 
dividual, unless the communication is 
of a personal nature.” 








“This clothes closet fire,” commented 
the morning paper, “has much simplified 
Miss Baxter’s wardrobe.” 
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The National of Detroit 
PIONEER OF 
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Insurance 
Up-to-date Policies 


SALARIED POSITIONS FOR HIGH-CLASS MEN 
OF EXPERIENCE 











INCORPORATED AS A STOCK COMPANY BY THE STATE OF ILLINOIS 





Fifth Floor, Tacoma Building, Chicago 





You Should See Our New 1912 


GENERAL AGENT’S CONTRACT 


It really talks—do you wish to hear it? 
Good territory in Illinois, Iowa, Michigan and South Dakota 





Union Life Insurance Go. 
OF CHICAGO 
HOME OFFICE 


1220 Stock Exchange Building 


S. W. Corner La Salle and Washington Streets 


Live Men of Ability can secure the best contracts offered by any 
sound, conservative company to men who can deliver the 


For GENERAL AGENCY Address, THE HOME OFFICE 


WAN TED 
Stock Sales Manager 


Also a number of good experienced stock salesmen to 
sell balance of stock for well established Company. 
Correspond direct with 


JOSEPH STOUT, President 
South Bend Life Assur. Co. SOUTH BEND, IND. 











SEVERAL MEN of good address 
under a special arrangement. 
Pihiladelphia Life Insurance Co. 
Write Perry today. 


MAJESTIC LIFE ASSURANCE CO. 


ODD FELLOWS BUILDING, INDIANAPOLIS 








This Company has openings for good 
agents who are capable of Supervising 
a District. Address Home Office. 














The Guaranty Life Insurance Co. 


DAVENPORT, IOWA 


Special Coupon—20-payment and 
Life, Health, Accident spaan had. pele 


GOOD AGENTS WANTED 


The Provident Life and Trust Company 


OF PHILADELPHIA: 


























eR Fe I oooh g 6 606 c bcc cer dbidbocdccddcceccesiseasessvecsesd $232,749,676.00 
Assets (market value December 31, 1910). ........cccccccccccccccccccccccceccssscessses 73,210,641.50 
Contingency Reserve (Including Stock $1,000,000) ..... 60dbbonsdece $sdceeeocnsves ¢ 
The New Policies of the Provident are unsurpassed conciseness and simplicity of form and for 
adaptability and liberality in all essentials. The Premium rates of the Provident exceeding! 
still further reduced by annual dividends. Correspondence at + 
Rwy: & ELLIS, Western Ohio.......... 312 Union Building, Cincinnati, Ohio 
CROOK & CHA MED, woccccccceccssbahtalagdiaenes $28 The Nicholas, . 











